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Columbia Management Update on U.S. Treasury Temporary Guarantee Program for Money Market Funds
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The U.S. Treasury has announced the final details of the special guarantee program for U.S. registered r
market funds. Columbia Management plans to pursue participation by the Prime, Tax-Exempt and Munic
Money Market Mutual Funds in the program and is proceeding with the necessary application process.

The guarantee only applies to investors in the Fund as of the close of business on September 19, 2008 t
an amount equal to the lesser of the amount in the Fund at September 19, 2008 and the date on which
no longer maintains a constant net asset value of $1.00 per share. The guarantee payment would be eq!
any shortfall between the amount received by an investor in a liquidation and $1.00 per share. The prog
not be subject to any per account limit. More details on the Treasury Guarantee Program are available a
http://www.ustreas.gov/press/releases/hp1163.htm.

Columbia Management’s money market mutual funds have always transacted at $1.00 per share and col
to do so. Columbia money market mutual funds have never broken the $1.00 stated price, however, the
guarantee that such price stability will be achieved in the future.

An investment in money market mutual funds is not insured or guaranteed by the Federal Deposit Insur:
Corporation or any other government agency. Although money market mutual funds seek to preserve th
of your investment at $1.00 per share, it is possible to lose money by investing in money market mutua

Please read and consider the investment objectives, risks, charges and expenses for any fund
carefully before investing. For a prospectus which contains this and other important informati
about the fund, contact your Columbia Management representative or financial advisor or go 1
www.columbiamanagement.com.

Columbia Management Group, LLC (“Columbia Management”) is the investment management division of Bank of Americ:
Corporation. Columbia Management entities furnish investment management services and products for institutional and
investors. Columbia Funds are distributed by Columbia Management Distributors, Inc., member FINRA and SIPC. Cc
Management Distributors, Inc. is part of Columbia Management and an affiliate of Bank of America Corporation.
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