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CITIBANK, N.A. NEW ZEALAND BRANCH AND ASSOCIATED BA NKING GROUP
GENERAL DISCLOSURES

The financial statements are the aggregated financiatrataits for the "Banking Group" which consists of CitibankANNew
Zealand Branch (CBNA New Zealand Branch) and the AssociBtetking Group (Citicorp Services Limited and Citibank Noes
(New Zealand) Limited).

The ultimate holding company of the Banking Grasi€itigroup Inc. (Citigroup) which is a global drgédied financial services
holding company domiciled in the United States ofekica whose businesses provide a broad rangeasfdial services to consumer
and corporate customers.

Registered Bank: Directorate and Responsible Perse
Responsible Person of Citibank, N.A. in New Zealar

Derek Sym
Citi Country Office
Citibank, N.A. New Zealand Bran

Responsible Person of Citibank, N.A. signing as agefor all Citibank, N.A. directors

Timothy Sedgwic
Chief Financial Office
Citi Australia / New Zealar

Directors of Citibank, N.A. (CBNA)

Anthony M. Santomel
Ellen M. Costellr
Barbara J. Desc
Duncan P. Henn:
Eugene M. McQuac
Susan Leslie Irelar
James S. Turle

On 25 April, 2017, Joan E. Spero retired from the Board of @wes of Citibank, N.A. and Susan Leslie Ireland was appairds a
director of Citibank, N.A, effective from 2 October 2017.€érk have been no other changes to CBNA's board of directuocs e
last disclosure statement dated 31 December 2016.

Guarantee Arrangement:

CBNA New Zealand Branch does not have any guarareer any material obligations as at 17 NovemBéar.
Conditions of Registratior

There has been no change to CBNA’s Conditions gis®ation since the last disclosure statementddateDecember 201
Credit Ratings

CBNA has the following long-term debt ratings white applicable to the New Zealand Branch’s lomgitgenior unsecured
obligations which are payable in New Zealand in Nimaland dollars.

Rating Agenc Current Ratin
Moody's Al (stable
Standard & Poor A+ (stable
Fitch A+ (stable

Foreign branches of CBNA, including CBNA New Zead@ranch, that are without an explicit standalaateng have an implie
rating equal to that of CBNA, but are subject tasteaints based upon the sovereign rating of thatcp in which they operate.

No material qualifications attach to the obligas@nd the ratings have not been withdri
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Insurance Business and Non-Financial Activitie

CBNA New Zealand Branch and the Banking Group dmg¢sonduct any insurance business in New Zea
CBNA does not conduct any insurance business offinancial activities in New Zealand that are odésits Banking Group.

Financial Statement:

Any person, upon request and without charge, mégimla copy of CBNA New Zealand Branch and the Bagksroup's most recent
Disclosure Statement, which contains a copy oftbet recent publicly available consolidated finahstatements of CBNA
(Citibank Call Report for the nine months endedséptember 2017 ("Citibank Call Report") and theég@iup Quarterly Report on
Form 10-Q for the quarter ended 30 September Afiwediately by requesting a copy from CBNA's Newvaléad office in
Auckland. The Disclosure Statement is also aviglah the Bank's website ‘www.citi.co.!

CBNA is an indirect wholly owned subsidiary of @itbup. The information relating to CBNA contairiadhe Bank’s General
Disclosure Statement is derived from, and is qgigaliin its entirety by reference to, the detailefibimation and consolidated
financial statements included in the Citibank @abort for the nine months ended 30 September 2017.

The Citibank Call Report is prepared in accordamitie the regulatory instructions issued by the FabEinancial Institutions
Examination Council (“FFIEC”). In 1997, the FFIE@opted U.S. GAAP as the reporting basis for thresalidated balance sheet,
income statement and related schedules includétticall Report. Despite the adoption of U.S. GA#sRthe reporting basis for the
Citibank Call Report, the presentation of finansi@tements in the Citibank Call Report differsfigantly from the presentation of
financial statements included in the Quarterly Repon Form 10-Q filed with the U.S. Securities &ahange Commission,
including without limitation the Citibank Call Repigyenerally contains less disclosure than auditedhcial statements prepared in
accordance with U.S. GAAP.

Profitability and size of Citibank, N.A. (CBNA) (Thousands of US Dollars
(The following information has not been audi 30-Sep-1' 30-Sep-1!
Profitability

Net profit/(loss) after tax for the nine months ed 9,851,00! 9,427,001
Net profit/(loss) after tax over the previous tvelmonths as a percentage of average total ¢ 0.96% 0.91%
Size

Total Asset 1,407,297,00 1,356,393,00
Percentage Change in total assets over the preti@ise month: 3.75% 1.39%
Asset Quality

Total Impaired Asse 9,057,00! 11,306,00
Total Impaired Assets as a percentage of Totalté 0.64% 0.83%

Total Individual Credit Impaired Allowan - -
Total Individual Credit Impaired Allowance as a gantage of Total Impaired Ass 0.00% 0.00%
Total Collective Credit Impairment Allowan - -
Total Collective Credit Impairment Allowance asexgentage of Total Impaired Ass 0.00% 0.00%
Impaired assets for CBNA consist of non-accruahgaestructured loans, other non-accrual assetstier real estate owned.

CBNA maintains an allowance that is available teaab all probable credit losses inherent in itsfptio. The allowance for loan
and lease losses at 30 September 2017 is US$ 10t (30 September 2016: US$10,776 million).

Total collective impaired assets for CBNA are mmtlided because such figures are not publicly abks
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CITIBANK, N.A. NEW ZEALAND BRANCH AND ASSOCIATED BA NKING GROUP
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER ENDED 30 SEPTEMBER 2017

Note 30-Sep-1 30-Sep-1
Numbers $(000's $(000's
unaudited unaudite:
Interest Incom 39,90¢ 46,72(
Interest Expen: 18,397 21,20t
NET INTEREST INCOME 21,51 25,51t
Other Incom 3 11,84¢ 10,62¢
TOTAL REVENUE 33,36( 36,13¢
Operating Expens 15,46 15,42¢
PROFIT BEFORE INCOME TA! 17,89° 20,71(
Income Tax Expen: 5,00¢ 5,89¢
PROFIT FOR THE PERIO 12,89: 14,81¢
Other Comprehensive Inco
Available For Sale Resetr
Fair value gain/(loss) taken directly to eq (29) (18)
Tax on movements and trans 8 5
OTHER COMPREHENSIVE INCOME FOR THE PERIOD, NET ORX;, (21) (13)
THAT MAY BE RECLASSIFIED SUBSEQUENTLY TO PROF
TOTAL COMPREHENSIVE INCOME FOR THE PERIC 12,87 14,80:

The accompanying notes form part of these financiatatements and supplementary informatior
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CITIBANK, N.A. NEW ZEALAND BRANCH AND ASSOCIATED BA NKING GROUP
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED 30 SEPTEMBER 2017

Note 30-Sep-1 30-Sep-1
Numbers $(000's $(000's
unaudited unaudite:
Capital
Citicorp Services Limited
Authorized, Issued and Paid-Up Caj
25,000,000 (2016: 25,000,000) Ordin 28,59t 28,59t
28,59¢ 28,59¢
Head Office Accoun
CBNA New Zealand Brancl
At the beginning of the ye 33,48¢ 33,66¢
Movement in share based payment re (56) (86)
At the end of the perio 33,42¢ 33,57¢
Available For Sale Reserv
At the beginning of the ye 68 61
Other comprehensive inca (21) (13)
At the end of the perio 47 48
Retained earning:
At the beginning of the ye 132,41( 132,83
Profit after ta 12,89: 14,81¢
At the end of the perio 145,30: 147,64¢
Equity at the end of the perioc 207,37: 209,87:
Represented by
Equity at the beginning of the yea 194,55 195,15«
Transactions with owners, recorded directly in equty
Movement in share based payment re: (56) (86)
Total transactions with own: (56) (86)
Total Comprehensive Income for the perio
Profit for the perio 12,89: 14,81¢
Other comprehensive inco
Net change in fair value of available foresassets to profit or loss on disp (29) (18)
Income tax on other comprehensive inc 8 5
Total other comprehensive incc (21) (13)
Total Comprehensive Income for the perio 12,87 14,80:
Equity at the end of the perioc 207,37: 209,87:

The accompanying notes form part of these financiatatements and supplementary informatior
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CITIBANK, N.A. NEW ZEALAND BRANCH AND ASSOCIATED BA NKING GROUP
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 201

ASSET¢

Cash and Cash Equivalents
Due from Related Parties
Derivative Financial Asse
Current Tax Asse
Available For Sale Asse
Loans and Advanc

Other Assel

Deferred Tax Asse

Property Plant and Equipmi

TOTAL ASSETS

LIABILITIES

Deposits from Other Banks
Due to Related Parties
Other Deposit

Derivative Financial Liabilitie
Provision:

Other Liabilities

TOTAL LIABILITIES

EQUITY

Issued and Paid-Up Cap
Head Office Accour
Available For Sale Resel
Retained Earning

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Total Interest Earning and Discount Bearing As
Total Interest and Discount Bearing Liabilit

Note
Numbers

o 00 o

(ool S0 I N

Banking Group

30-Sep-1 30-Sep-1 31-Dec-1t
$(000's $(000's $(000's
unaudited unaudite: auditec
689,32: 343,33t 549,15!
139,02 258,38 171,82«
10,91¢ 8,95¢ 20,31(
1,671 4,19¢ 2,55¢
605,01! 802,49: 504,45!
863,56¢ 806,24 810,80!
10,38¢ 9,01¢ 5,05¢
44¢ 572 474

56€ 821 744
2,320,91! 2,234,01 2,065,371
1,07: 11,63¢ 4,34(
1,124,38 970,82( 1,014,81!
972,57¢ 1,021,94 839,61°
4,22¢ 8,171 5,62¢
18¢ 17¢€ 17¢€
11,09« 11,38: 6,247
2,113,54; 2,024,141 1,870,81!
28,59t 28,59t 28,59t
33,42¢ 33,57¢ 33,48¢
47 48 68
145,30: 147,64¢ 132,41(
207,37 209,87: 194,55
2,320,91! 2,234,01 2,065,371
2,296,92! 2,210,44 2,036,23!
2,092,12 2,003,88 1,853,33

The accompanying notes form part of these financiatatements and supplementary informatior
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CITIBANK, N.A. NEW ZEALAND BRANCH AND ASSOCIATED BA NKING GROUP
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED 30 SEPTEMBER 2017

Note 30-Sep-1 30-Sep-1
Numbers $(000's $(000's
unaudited unaudite:

CASH FLOWS FROM OPERATING ACTIVITIE
Interest receive 34,40 45,30¢
Interest pai (17,415 (21,891
Net trading (loss)/ incon 9,161 (13,165
Other incom 14,71¢ 14,53t
Net (increase)/ decrease in placements due friatedecompanie 32,80( (177,415
Net (increase)/ decrease available for sale ¢ (100,620 (235,048
Net (increase)/ decrease in loans and adv. (52,764 (51,362
Net increase/ (decrease) in due to related p 110,50¢ 305,41:
Net increase/ (decrease) in customer deg 129,69! (53,873
Income tax pai (4,068 (7,208
Other operating expenses [ (15,243 (14,929
Net cash used in operating activi 7 141,17t (209,637

CASH FLOWS FROM INVESTING ACTIVITIE:
Payments to acquire property, plant and equip - (5)
Net cash used in investing activi - (5)

CASH FLOWS FROM FINANCING ACTIVITIE!
Increase/(Decrease) in Head Office acc (71) (124
Net cash used in financing activit (71) (124
Net (decrease) / increase in cash and cash equois 141,10! (209,765
Cash and cash equivalents at the beginning ofeh 546,92 552,46!
Cash and cash equivalents at the end of the | 6 688,03¢ 342,70(

The accompanying notes form part of these financiatatements and supplementary informatior
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CITIBANK, N.A. NEW ZEALAND BRANCH AND ASSOCIATED BA NKING GROUP
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMEN TS AND SUPPLEMENTARY INFORMATION
FOR THE QUARTER ENDED 30 SEPTEMBER 2017

The financial statements are those of the aggrédatencial statements for the Banking Group.

The ultimate holding company of the Banking Gros|€itigroup which is a global diversified financgsdrvices holding company
whose businesses provide a broad range of finaseigices to consumer and corporate customers.

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

a) Statement of compliance

The Banking Group'’s interim financial statementsehbeen prepared in accordance with the requirentérihe Registered Bank
Disclosure Statements (Overseas Incorporated RegisBanks) Order 2014 (as amended), the FinaWeiedets Conduct Act 2013
("FMCA 2013"), the Companies Act 1993, the FinahBiaporting Act 2013 and with New Zealand Generaltgepted Accounting
Practice (“NZGAAP"). They comply with the New Zeathequivalents to International Financial Reportgigndards (“NZ IFRS”")
and other applicable Financial Reporting Standasisppropriate for Tier 1 for-profit entities. Jreomply with International
Accounting Standard 34 Interim Financial Reporting.

These interim financial statements should be reamnjunction with the consolidated financial stag¢ats for the year ended
December 2016.

These interim financial statements were authoriseésue by CBNA under power of attorney and tg/loards of directors
Citicorp Services Limited and its subsidiaries bis tL7th day of November 2017.

b) Basis of preparation
The financial statements are presented in New Adadallars, which is the functional currency of Benking Groug

The financial statements are prepared on the fdatarost basis except that the following assetklabilities are stated at their fair
value: derivative financial instruments, finandi@truments at fair value through profit or lossd available for sale assets.

The amounts in the financial statements have bm@mded to the nearest thousand dollars, unlessntieestated

¢) Changes in accounting policy
There have been no material changes in accountiliggs since the last annual financial statemeatsd 31 December 20.

2. FINANCIAL RISK MANAGEMENT

There have been no material changes in the Bar@iogp's policies for managing risk, or material@qre to any new types of ri
since the last annual financial statements datede®Ember 2016.

3. OTHER INCOME 30-Sep-1' 30-Sep-1i
$(000's $(000's

unaudited unauditer

Net Trading gain/(los 1,13¢ (1,042
Other Operating Reven 10,71« 11,66¢
11,84¢ 10,62¢

4. TOTAL LIABILITIES TO THIRD PARTIES - BRANCH 30-Sep-1’ 30-Sep-1i 31-Dec-1t
$(000's $(000's $(000's

unaudited unauditer auditec

Deposits from Other Ban 1,07: 11,63¢ 4,34(
Other Deposit 972,57¢ 1,021,94 839,61
Other Liabilities 9,45% 10,41t 4,28:¢
Total liabilities of the Branch, net of amounts daeelated partie 983,10! 1,043,99! 848,24(

The Branch has no retail deposits as at reportitg

The above branch information is provided as peiRégistered Bank Disclosure Statement (Overseasdorated Registered Bank
Order 2014 (as amended) (schedule 4, part 2(a2@ni

5. ASSET QUALITY
a) Past due and impaired assets

CBNA New Zealand Branch and the Banking Group havpast due assets, impaired assets, restruassets, assets (including
real estate) acquired through the enforcementaifritg or other assets under administration.

CBNA New Zealand Branch and the Banking Group haveassets that are past due and not imp
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CITIBANK, N.A. NEW ZEALAND BRANCH AND ASSOCIATED BA NKING GROUP
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMEN TS AND SUPPLEMENTARY INFORMATION
FOR THE QUARTER ENDED 30 SEPTEMBER 2017

5. ASSET QUALITY (continued)

b) Movement in provision for loan impairments.

CBNA New Zealand Branch and the Banking Group havpast due assets or impaired assets. As sugirpwision for loan
impairments have been made.

6. CASH BALANCES

Cash and cash equivalents include cash on handsitiepeld overnight or on call with financial iitgtions, nostro accounts and
other short term highly liquid assets which argecttto insignificant risk of change in their fa@lue and are used by the Banking
Group in the management of its short term commitsien

30-Sep-1 30-Sep-1

$(000's $(000's

unaudited unaudite

Cash and Demand Deposits with Central Banks 663,20° 311,43t
Loans and Advances to Financial Institutions & 6,53( 46
Due from Related Parti 19,58« 31,85¢
Due to Related Partie (1,287 (638
Cash and cash equivalents in the statement offloags 688,03« 342,70(

* This represents overdrafts repayable on demawthier banks, presented on the Statement of FialRosition within "Due to Related Parties".

30-Sep-1 30-Sep-1
7. STATEMENT OF CASH FLOWS RECONCILIATION TO PROFI T $(000's $(000's
unaudited unaudite
Reconciliation of net profit after tax to net cashflows
Net Profit after Ta 12,89: 14,81¢
Adjustments fol
Increase/(Decrease) in deprecia 17¢ 15¢
Movements in operating assets less liabi 119,62( (212,285
Increase/(Decrease) in accrual of interest esg 982 (686,
Movements in accrual of other operating income expense 4,02: 3,421
Revaluations of financial assets and liabil 8,02¢ (12,123
Increase/(Decrease) in tax provis 93¢ (1,314
Increase/(Decrease) in other provi: 7 -
(Increase)/Decrease in accrual of interest ire (5,505 (1,414
Increase/(Decrease) in accrual of fees and cesiomi 16 (210
Net Cash Flows from Operating Activit 141,17t (209,637

8. RELATED PARTY TRANSACTIONS

(&) ULTIMATE HOLDING COMPANY

The ultimate parent of CBNA New Zealand Branch #relBanking Group is Citigroup. These financiatestgents reflect only the
operations of the Banking Group. The financiatesteents of Citigroup should be read in conjunctigth these financial statements.

Members of Citibank, N.A. New Zealand Branch and Asociated Banking Groug

CBNA New Zealand Branc Branch of CBN/
Citicorp Services Limited Locally incorporated wholly-owned subsidiary oti6ank Overseas Investment Corporation
Citibank Nominees (New Zealand)

Limited Locally incorporated wholly-owned subsidiary of i€irp Services Limited
imi
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CITIBANK, N.A. NEW ZEALAND BRANCH AND ASSOCIATED BA NKING GROUP
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMEN TS AND SUPPLEMENTARY INFORMATION
FOR THE QUARTER ENDED 30 SEPTEMBER 2017

8. RELATED PARTY TRANSACTIONS (continued)

30-Sep-1 30-Sep-1 31-Dec-1t
(b) BALANCES $(000's $(000's $(000's
unaudited unaudite: auditec
Asset:
Due from Related Parties - Head Office (includitigen branche 122,38 238,45« 165,95!
Due from Related Parties - Other Related Pt 16,63" 19,92¢ 5,86¢
Total Due from Related Part 139,02 258,38 171,82«
Derivative Financial Assets - On Balance S 10,91¢ 8,95¢ 20,31(
Other Assets - Head Office (including other brar®) 2,06z 2,34¢ 2,01:
Other Assets - Other Related pai 113 704 332
Total other Related Parties Ass 13,09( 12,00¢ 22,65t
Liabilities
Due to Related Parties - Head Office (includingeottranche: 1,004,311 776,14 949,20t
Due to Related Parties - Other Related P« 120,06 194,67: 65,60"
Total Due to Related Part 1,124,38 970,82( 1,014,81!
Derivative Financial Liabilities - On Balance St 4,22¢ 8,17 5,62¢
Other Liabilities - Head Office (including otherdmches 1,69t 58¢ 88t
Other Liabilities - Other Related part 12¢ 52C 1,07¢
Other Related Parties Liabiliti 6,05( 9,28: 7,58¢
Derivative Notional Amounts
Interest Rate Swa
- Head Office (including other branch 180,00( 180,00( 180,00(
Foreign Exchange Forwai
- Head Office (including other branch 719,87! 600,76t 718,14

All transactions with related parties are at conuiamrms length terms and rates. These are coadipcedominantly with othe
CBNA branches and in the case of the Branch, thrkiBg Group as well.

Cash balances due to/from related parties areodisdlin Note 6.

9. CREDIT EXPOSURES TO INDIVIDUAL COUNTERPARTIES

Based on actual credit exposures, no credit expdsuainy individual counterparty of CBNA New ZealadBranch and the Banking
Group equaled or exceeded 10% of CBNA's equityndpitthis accounting period. This did not include@syres to counterparties if
they were booked outside of New Zeal

10. RESIDENTIAL MORTGAGES BY LOAN-TO-VALUATION RAT 10

As at reporting date, CBNA New Zealand Branch deBanking group do not provide any residentialtgage loans in New
Zealand.

11. CONTINGENT LIABILITIES

Specific contingent liabilities existing at periedd are 30-Sep-1' 30-Sep-1i 31-Dec-1t
$(000's $(000's $(000's

unaudited unaudite auditec

Guarantees, Letters of Credit and undrawn | 596,94¢ 372,59 477,72¢
Foreign Exchange Forwards (Notional Amou 719,87! 600,76t 718,14
Interest Rate Swaps (Notional Amoul 180,00( 180,00( 180,00(

12. LIQUIDITY RISK
The Banking Group holds a portfolio of central bdmkds and liquid bank bills and government semsito support liquidity risk
management. These are investment grade sectihisiesan be sold in 2 days or less on the openeharkhormal conditions.

30-Sep-1 30-Sep-1 31-Dec-1t

$(000's $(000's $(000's

unaudited unaudite: auditec

Cash and Demand Deposits with Central Banks 663,20° 311,43t 531,00«
Government bonds/Treasury b 136,15: - 140,21t
Bank bills 468,86 802,49: 364,23
1,268,22. 1,113,92 1,035,45
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CITIBANK, N.A. NEW ZEALAND BRANCH AND ASSOCIATED BA NKING GROUP
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMEN TS AND SUPPLEMENTARY INFORMATION

FOR THE QUARTER ENDED 30 SEPTEMBER 2017

13. FAIR VALUE HIERARCHY

Level 1. Fair values measured using quoted prigeadjusted) in active markets for identical aseetabilities.
Level 2. Fair values measured using inputs otham tfuoted prices included within Level 1 that dveaesvable for the asset

liability, either directly (i.e. as prices) iodirectly (i.e. derived from prices).

Level 3. Fair values measured using inputs foraseet or liability that are not substantially basedbservable market data (i

unobservable input

Fair Value Hierarchy of Financial Instruments:

As at 30 September 201

ASSETS
Derivative Financial Asse
Available For Sale Asse

LIABILITIES
Derivative Financial Liabilitie

As at 30 September 201

ASSET¢
Derivative Financial Asse
Available For Sale Asse

LIABILITIES
Derivative Financial Liabilitie

As at 31 December 201

ASSET¢
Derivative Financial Asse
Available For Sale Asse

LIABILITIES
Derivative Financial Liabilitie

14. EXPOSURES TO MARKET RISK

As at 30 September 201

Interest Rate Ri
Foreign Currency Ris
Equity Risk

As at 30 September 201

Interest Rate Ris
Foreign Currency Ris
Equity Risk

Level 1 Level 2 Level 2 Total
$(000's $(000's $(000's $(000's
unaudited  unaudited unaudited unaudited
- 10,91 - 10,91t
136,15: 468,86« - 605,01!
136,15: 479,77¢ - 615,93(
4,22¢ 4,22¢
Level 1 Level 2 Level 2 Total
$(000's $(000's $(000's $(000's
unaudite unaudite unaudite unaudite
- 8,95¢ - 8,95¢
- 802,49: - 802,49:
- 811,44! - 811,44!
- 8,177 - 8,177
Level 1 Level 2 Level 2 Total
$(000's $(000's $(000's $(000's
auditec auditec auditec auditec
- 20,31( - 20,31(
140,21t 364,23 - 504,45:
140,21t 384,54 - 524,76:
5,62¢ 5,62¢
Implied Risk Notional
Weighted Capital
Exposure Charae
$(000's $(000's
unaudited unauditer
60C 48
2,05( 164
1,22¢ 98
2,53¢ 20z

Market risk notional capital charges are deriveddnordance with the Capital Adequacy Frameworar(@rdised Approach)
(BS2A) per the Registered Bank Disclosure Statesw@erseas Incorporated Registered Banks) Ordet @B amended).

The Branch segregates its exposure to market eskeen trading, non-trading and accrual portfolioading portfolios cover risks
arising from market making and proprietary positiaking, together with financial assets and lidiei that are managed on a fair
value basis. Non-trading portfolios cover riskauiesg from mainstream banking activities.
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CITIBANK, N.A. NEW ZEALAND BRANCH AND ASSOCIATED BA NKING GROUP
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMEN TS AND SUPPLEMENTARY INFORMATION
FOR THE QUARTER ENDED 30 SEPTEMBER 2017

15. CAPITAL ADEQUACY

CBNA New Zealand Branch is a branch of, and eacimipee of the Banking Group is a wholly-owned sulzsigliof, CBNA, which is
an indirect wholly-owned subsidiary of Citigroup.

Below are the capital ratios of Citibank, N.A
30-Sep-1 31-Dec-1t
Advancec Standardisec  Advancec Standardisec
Approaches Approach Approaches Approach

Common Equity Tier 1 Capital ra® 13.41% 12.36% 12.96% 12.61Y

Tier 1 Capital raticV) 13.56% 12.50% 12.99% 12.63%

Total Capital ratic") 14.91% 14.78% 14.25% 15.01%
30-Sep-1 31-Dec-1(

Tier 1 Leverage rat 9.35% 9.49%

Supplementary Leverage re 6.77% 6.80%

@ As of September 30, 2017, CBNA's reportable Comiquity Tier 1 Capital, Tier 1 Capital and Totalp@al ratios were the
lower derived under the Basel lll Standardized Ayggh. As of December 31, 2016, CBNA's reportablen@on Equity Tier 1
Capital and Tier 1 Capital ratios were the lowende under the Basel Il Standardized Approachenshs the reportable Total
Capital ratio was the lower derived under the Bkéldvanced Approaches framewo

During 2017, CBNA is subject to effective minimuner@mon Equity Tier 1 Capital, Tier 1 Capital anddld@apital ratios, inclusive
of the 50% phase-in of the 2.5% Capital Consermaioffer, of 5.75%, 7.25% and 9.25%, respectively.

Prompt Corrective Action (PCA) Framework

The U.S. Basel lll rules revised the PCA regulaiapplicable to insured depository institutionséntain respects. In general, the
PCA regulations direct the U.S. banking agenciemnforce increasingly strict limitations on theigities of insured depository
institutions that fail to meet certain regulatoapital thresholds. The PCA framework contains &iategories of capital adequacy as
measured by risk-based capital and leverage rdtjdsvell capitalized;” (ii) “adequately capitakd;” (iii) “undercapitalized;” (iv)
“significantly undercapitalized;” and (v) “critidglundercapitalized.”

Accordingly, beginning January 1, 2015, an inswutegository institution, such as CBNA, would needimum Common Equity Tie
1 Capital, Tier 1 Capital, Total Capital, and Tlekeverage ratios of 6.5%, 8%, 10% and 5%, resgelgtito be considered “well
capitalized.” Additionally, Advanced Approachestnsd depository institutions, such as CBNA, woubgth a minimum
Supplementary Leverage ratio of 6%, effective Jania2018, to be considered “well capitalized.”

For information on the Basel lll capital adequa@niework in relation to Citigroup see "Capital Reses and Liquidity - Capital
Resources" in Citigroup's Quarterly Report on F&d¥Q for the quarter ended 30 September 201 atailable on the Bank's
website ‘www.citi.co.nz' as part of the DisclosStatement dated 30 September 2017.

16. SUBSEQUENT EVENT¢

There has not arisen in the interval between 3@eBdper 2017 and the date of this report any otker,itransaction or event of a
material and unusual nature likely, in the opingdthe directors of the Banking Group, to affegndficantly the operations of the
entity, the results of those operations, or theesthaffairs of the entity in future financial ysa
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The Directors' and the New Zealand Chief Executive Officer’s Statement

The undersigned officers of Citibank, N.A., being the Citigroup Country Officer of Citibank, N.A. New Zealand Branch (the
“CCO™), signing this statement on his own behalfin such capacity, and Timothy Sedgwick, the duly authorised agent in
writing of each and every director of Citibank, N.A., signing this statement on behalf of each such director, who, after due
enquiry by the CCO and such direclors, believe that -

As at the date hereof, the disclosure statement contains all the information required by the Registered Bank
Disclosure Statements (Overseas Incorporated Registered Banks) Order 2014 (as amended),

As at the date hereof, the disclosure statement is not false or misleading,

During the nine months ended 30 September 2017, Citibank, N.A., New Zealand Branch complied with the
conditions of registration imposed on it by the Reserve Bank of New Zealand pursuant to section 74 of the
Reserve Bank of New Zealand Act 1989,

During the nine months ended 30 September 2017, Citibank, N.A., New Zealand Branch had systems in
place to monitor and control adequately the material risks of its Banking Group, including credit risk,
concentration of credit risk, interest rate risk, currency risk, equity risk, liquidity risk, and other business
risks, and those systems were being properly applied.

However, no system of intemal control can facilitate the perfect management of banking risks,

However, changes in the financial condition of Citibank, N.A., Citibank, N.A. New Zealand Branch and
Associated Banking Group, and/or Citigroup Inc. may have occurred after 3¢ September 2017, the most
recent date of any of the financial statements included in this disclosure statement, although such changes,
if any, and except as set forth in the disclosure statement, are not believed to be material in the context

of such affected entity's overall financial condition.

It is confirmed that the said powers of attorney appointing Timothy Sedgwick as agent/re 3l in force and have not been

revoked,

Dated this
in Sydney
Australia

Derek'Syfine y
Citi Country Officer

Citibank, N.A. New Zealand Branch

17th day of November 2017 Dated this 17th day of November 2017
in Auckland
New Zealand
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