
Registered Office 
87, 5th floor of Nirlon Knowledge Park 
Goregaon (East}, Mumbai~ 400 063 
C!N No; U65910MH1997PlC253897 

Finance {India) limited 

May 30, 2022 

To, 

National Stock Exchange 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandrn (East), 
Mnmbai - 400051 
Maharashtra, India 

Kind Attention: Charmi Dharod 

T +91214001 8444 
www.cltlcorpfinance.co.ln 

Snb: Outcome of the Board Meeting of Citicorp Finance (India) Limited held on May 30, 2022 

Dear Sir/Madam, 

In compliance with Regulation 52 and clause 16 of Schedule Ill Part B of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) 2015 (as amended on September 7, 
2021), please be informed that the Board Meeting of Citicorp Finance (India) Limited was held 
today on May 30, 2022 at 2.35 pm. The Board has approved the Financial Statements along with 

Audit Report for the quarter and year ended March 31, 2022. 

Further, in compliance with requirement of Regulation 52 of Securities and Exchange Board of lndia 
(Listing Obligations and Disclosure Requirements), 2015 (as amended on September 7, 2021) please 
find enclosed herewith: 

I, Financial Statements along with Audit Report for the quarter and year ended March 31, 
2022; 

2. Disclosures as specified under regulation 52(4); 
J, CFO certification; 
4. Details of related party transactions as required under regulation 23 (9). 

The meeting was concluded at 6.15 pm 

Kindly tal,e the enclosed documents on your records. 

In case you require further information / clarification, feel free to write back to us al 
cftlsecretarial@citi.com. 

For Citicorp Finance (India) Limited 
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Citicorp Finance (India) Limited 

May 30, 2022 

To 

National Stock Exchange 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai- 400051 

Sub- Disclosures pursuant to Regulation 52( 4) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for year 
ended Mar 31, 2022 

Dear Sir/Madam, 

The relevant information with respect to Citicorp Finance (India) Limited for the year ended 
Mar 31, 2022 is given as below: 

a. Debt-Equity Ratio 
The debt-equity ratio of the company for year ended Mar 31, 2022 is 1.44. 

b. Debt service coverage ratio 
Not applicable 

c. Interest service coverage ratio 
Not applicable 

d. Outstanding redeemable preference shares (quantity and value) 
Not applicable 

e. Capital redemption reserve/debenture redemption reserve 

Debenture redemption reserve is not required in respect of privately placed debentw-es in 

terms of Rule 18(7)(b )(ii) of Companies (Share Capital and Debentures) Rule,2014. 

f. Net worth 
Rs. 386,933 lakhs 

g. Net profit after tax 
Rs. 13,965 lakhs 

h.Earnings per share 

Continuing operations - Rs. 0. 13 per share 

Discontinued operations - Rs. 0.23 per share 

i. Current ratio 
Not applicable 
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Citicorp Finance (India) Limited 

j. Long term debt to working capital 
Not applicable 

k. Bad debts to Account receivable ratio 
Not applicable 

I. Current liability ratio 
Not applicable 

m. Total debts to Total assets 
The total debts to total assets of the company for year ended Mar 31, 2022 is 57.01 %. 

n. Debtors turnover 
Not applicable 

o. lnventoryturnover 
Not applicable 

p. Operating margin (%) 
Not applicable 

q. Net profit margin (%) 
The Net profit margin (%) of the company for year ended Mar 31 , 2022 is 21.86%. 

r. Sector specific equivalent ratios, as applicable 
(i) NPA/ECL ratio - 48.55% 

(ii) Provision coverage ratio - 1.02% 

Please refer Annexure 1 for Financial Results along-with Auditors Report for year ended Mar 
31 , 2022. 

For Citicorp Finance (India) Limited 



gokhale & sathe r 11d.J 
c ha r tt." r t" d a('·cou n ta nt s 

304/308/309, Udyog Mandir No.1, 
Bhagoji Keer Marg, Mahim, 

Mumbai - 400016, India 

Independent Auditor's Report on the Standalone Financial Results under Regulation 52 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for year ended 31 March 2022 

Independent Auditors' Report 
To The Board of Directors of 
Citicorp Finance (India) Limited 

Opinion 

We have audited the accompanying statement of standalone financial results of Citicorp 

Finance (India) Limited ("the Company") for the quarter and year ended 31 March 2022 ("the 
Statement"), attached herewith, being submitted by the Company purs uant to the 
requirement Regulation 52 of the Securities and Exchange Board of India ("SEBI") (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Statement: 

a. are presented in accordance with the requirements of Regulation 52 of the Listing 
Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and other 
financial information for the year ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 

under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
SAs are further described in the Auditor's Responsibilities for the Audit of the standalone 

financial results section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 
opinion on the standalone financial results. 
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Emphasis of Matter 

We draw attention to Note 9 to the Statement, regarding sale of Consumer Business 

comprising of Asset Backed Finance and Personal Loan portfolios to Axis Bank Ltd. and 

related accounting adjustments for disposal group held for sale and other relevant disclosures 

under Ind AS 105. 

Management's and the Board of Directors' Responsibilities for the Standalone Financial 
Results 

The Statement which includes the standalone financial results is the responsibility of the 
Company's Management and the Board of Directors and has been approved by them for 

issuance. The Statement has been compiled on the basis of the audited financial statements for 

the year ended 31 March 2022. 

This responsibility includes preparation and presentation of these standalone financial results 

that give a true and fair view of the net profit and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standards prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 52 of the 
Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone financial 

results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting 
process. 
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Auditors' Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the 

complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone financial results made by 
the Management and Board of Directors. 

d. Conclude on the appropriateness of the Management and Board of Directors use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 
on the appropriateness of this assumption. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures 

in the standalone financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The Statement include the results for the quarter ended 31 March 2022, being the balancing 

figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the financial year 2021-2022 which 
were subject to limited review by us jointly with other auditor. 

The Statement also include the audited standalone financial results for the year ended 31 

March 2021 and audited standalone financial results for the corresponding quarter ended 31 
March 2021 being the balancing figures between the audited figures in respect of the full 

financial year and the published audited year to date figures up to the third quarter of the 

financial year 2020-2021. These were subject to audit by the predecessor auditor whose audit 
report dated 25 June 2021 containing unmodified opinion has been relied upon by us. 

Our opinion is not modified in respect of the above matters. 

For Gokhale & Sathe 

Chartered Accountants 
Firm Regn. No.103 

Partner 

Membership No.:129389 

UDIN: 22129389AJXHZE3454 

Place: Mumbai 

Date: 30 May 2022 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 

(Currency: Indian Rupees in Lakhs) 
Quarter ended Year ended Year ended 

Sr. 3 months ended 3 months ended 3 months ended 31 March 2022 31 March 2021 

No. 
Particulars 31 March 2022 31 December 2021 31 March 2021 

Audited Unaudited Audited Audited Audited 

Revenue from operations 
a. Interest income 14,002 12,584 13,853 55,775 64,154 
b. Dividend income 102 438 353 815 
C. Fees and commission income 781 780 928 3,374 2,981 
d. Net gain/(loss) on fair value changes (1,634) (365) 4,905 (562) 7,698 
e. Other revenue from operations 574 535 9 3,620 351 
1. Total revenue from operations 13,723 13,636 20,133 62,560 75,999 
2. Other income 682 395 372 1,314 1,934 
3. Total income 11+2) 14,405 14,031 20,505 63,874 77,933 

Expenses 
a. Finance costs 6,400 5,685 5,503 27,239 27,050 
b. Fees and commission expense 937 1,409 3,142 5,745 7,719 
C. Impairment on financial instruments (679) 1,159 2,301 767 8,306 
d. Employee benefits expenses 924 1,027 1,118 4,200 4,970 
e. Depreciation and amortization 83 82 96 328 345 
f. Others expenses 2,041 2,200 1,690 8,435 7,859 
4. Total expenses 9,706 11,562 13,850 46,714 56,249 
5. Profit before tax (3-4) 4,699 2,469 6,655 17,160 21,684 

Tax expense: 
a. Current tax (4,652) 628 1,007 (2,600) 3,913 
b. Deferred tax 3,503 339 640 5,795 2,336 
6. Total tax exoense 11,1491 967 1,647 3,195 6,249 
7. Profit for the oeriod/vear 15-6) 5,848 1,502 5,008 13,965 15,435 

Other comprehensive income 
a. Items that will not be reclassified to profit or loss (net of tax) (57) (10) 44 (84) (29) 
b. Items that mav be reclassified to orofit or loss (net of tax) 4,175 3,271 699 7,236 536 
8. Total Other comprehensive income 4,1 18 3,261 743 7,152 507 
9. Total comorehens ive income for the oeriod/vear 17+8) •• 9 966 4 763 5 751 21 117 15 942 

10. Earnings per equity share • 
Basic(~) 0.1 5 0.04 0.13 0.36 0.40 
Diluted(~) 0.15 0.04 0.13 0.36 0.40 

Nominal value oer share m 7.50 7.50 7.50 7.50 7.50 

*Basic and diluted earnings per share for quarter ended 31 March 2022, 31 December 2021 and 31 March 2021 are not annualised. 
**Total comprehensive income for the year ended 31 March 2022 includes Income from discontinued operations. 
continuing and discontinued operations for the year ended 31 March 2022 is as stated below: 

Bifurcation of total comprehensive Income between 

Sr. Particulars Continuing Discontinued 
No Operations Operations Total 

1. Profit before tax 9 532 7 628 17 160 
2. Tax exnenses 

Current tax (1 ,444 (1,156 (2600 
Deferred tax 5,795 . 5 795 

3. Profit for the vear (1-2l 5,181 8,784 13 965 
4. Other comorehensive income/(expensel . 7,152 7 152 
5 Total comorehensive income/(expense) for the vear (3+4) 5,181 15,936 21 117 
6 Earninos oer eauity share 

Basicm 0. 13 023 
Diluted m 0.13 0.23 

-

~ For and on behalf of the Board of D' ~cto/ci @"'',AJ"~~. Z"~ -''"ti' ~ ~t ::, ~J>I. c'> 

o/ 1 ~ •0~ ~ -\I 
"' ::Fl ... ., I; 

~~~-~'/J Nina Nagpal 
Place: Mumbai 

~~ Managing Director 
Date: 30 May 2022 DIN:00138918 
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(Currency: Indian Rupees in Lakhs) 

As at As at 
Sr. 

Particulars 31 March 2022 31 March 2021 
No. 

(Audited) (Audited) 

ASSETS 

1. Financial assets 

a. Cash and cash equivalents 49,499 142,731 
b. Bank balances other than (a) above 2,593 14,486 
c. Derivative financial assets 4,474 2,797 
d. Receivables 

(i) Trade receivables 7,554 1,367 
(ii) Other receivables 544 1,964 

e. Loans 339,895 749,744 
f. Investments 173,676 113,177 
g_ Other financial assets 237 4,304 

Total financial assets 578,472 1,030,570 

2. Non-financial assets 
a. Current tax assets (Net) 22,905 19,042 
b. Deferred tax assets (Net) 13,986 21 ,029 
C. Property, plant and equipment 910 1,379 
d. Capital work-in-progress - 16 
e. Other non-financial assets 956 983 

Total non-financial assets 38,757 42,449 

Assets classified as held for sale 359,494 -

TOTAL ASSETS 976 723 1,073,01 9 

LIABILITIES AND EQUITY 
LIABILITIES 

1. Financial liabilities 
a. Derivative financial liabilities 244 1,083 
b. Payables 

Trade payables 
(i) total outstanding dues of micro and small enterprises - 27 
(ii) total outstanding dues of creditors other than micro and small enterprises 11,288 10,531 

c. Debt securities 398,532 369,287 
d. Borrowings ( other than debt securities) 158,274 259,900 
e. Other financial liabilities 6,393 8,481 

Total financial liabilities 574,731 649,309 

2. Non-financial liabilities 
a. Provisions 68 1,577 
b. Other non-financial liabilities 1,497 2,060 

Total non-financial liabilities 1,565 3,637 

Liabilities associated with assets classified as held for sale 9,237 -

3. EQUITY 
a. Equity share capital 289,330 289,330 
b. Other eauity 101,860 130,743 

Total eauitv 391,190 420,073 
TOTAL LIABILITIES AND EQUITY 976 723 1,073,019 

- -
~'t.&S~ @;ttCE~ 

Fo, and oa behalf of the Boan!~ t~~V-~.<- c1t;,mp 'Z(lnd;a) r 
r.;_-; ¥'-S~I _ -k 

1:~ ir 1.~ ; ;~ J 
a: ,- ' t✓ ~~ $ ~ 
~ ~ \._"~ ~,v \,,.., Ii! v,, ~ i a Nagpal ?' • r. ,, 

Place: Mumbai ~."l/AtC.~' ,. ~ 
Man ging Director 

Date: 30 May 2022 -
DIN:00138918 
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Statement of Cashflow as at 31 March 2022 
(Currency: Indian Rupees in Lakhs) 

Particulars 

Cash flow from operating activities : 
Profit before tax 

Adjustment: 
Adjustment for Non-Cash Item: 
Depreciation and amortisation 
Unrealised (gain)/ loss on fair value changes 
Provisions/(reversal of provisions) 
Unwinding of discount on security deposit 
Impairment of financial instruments 
Net (gain)/ loss on derecognition of property, p lant and equipment 
Adjustment for Financing/Investing activity: 
Interest income from investments 
Dividend income 
Finance Charges 
Realised (gain)/loss on fair value changes 
Loss/ ( ain on sale of investment 

Working Capital changes: 
( lncrease}/decrease in receivables 
(lncrease)/decrease in loans 
(lncrease)/decrease in other financial assets and others 
(lncrease)/decrease in other non-financial assets 
lncrease/(decrease) in trade payables 
lncrease/(decrease) in other financial liabilities 
lncrease/(decrease) in other non-financial liabilities and provisions 
Interest paid on debt securities 
Interest paid on borrowings 
Interest received on investments 

Cash flow from investing activities : 
Purchase of investments 
Proceeds from sale of investments 
Purchase of Property, Plant and Equipment 
Dividend Income 

Net cash inflow / outflow from investin activities B 

Cash flow from financing activities : 
Receipts from issuance of debt securities 
Payments on redemption of debt securities 
Payment of dividend and tax thereon 
Receipts from borrowing products 
Repa ments of borrowin 
Net cash inflow / outflow from financin activities C 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 

Add : Cash and cash equivalents at beginning of the year 

Cash and cash e uivalents at end of the eriod 

Place: Mum 
Date: 30 May 2022 

Year ended Year ended 
31 March 2022 31 March 2021 

17,160 

328 
(20,787) 

121 
(6) 

(2,310) 
(2) 

(7,509) 
(353) 

27,239 
3,628 

(942) 
16,567 

(5,627) 
67,477 
12,620 

33 
1,116 
5,360 

(791) 
(28,156) 

(8,872) 
9,034 

68,761 
1,263 

67,498 

(435,844) 
370,519 

353 
64,971 

687,020 
(631,420) 

(50,000) 
543,921 

(645,280 
95,759 

(93,232) 

142,731 

49,499 

21 ,684 

345 
17,003 

(124) 
(6) 

2,186 
13 

(4,076) 
(815) 

27,050 
(1 ,379) 
(1,166) 
60,714 

(299) 
106,823 

5,672 
(104) 

5,187 
4 ,060 

705 
(19,407) 

(7,122) 
1,421 

157,650 
4,306 

153,344 

(318,587) 
278,530 

(54) 
815 

39,297 

401,095 
(459,656) 

(9,000) 
660,296 
662,568) 

69,832) 

44,216 

98,515 

142,731 

·rectors 
' imited 

anaging Director 
DIN:00138918 
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NOTES: 
1. Citicorp Finance (India) Limited ('the Company') is a Non-Banking Finance Company registered with the Reserve Bank of India. 

2. The standalone financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 as modified by Circular No. CIR/IMD/DF1/69/2016 dated 10 August 2016 in continuation to Circular No. 
CIR/CFD/FAC/62/2016 dated 5 July 2016 and in compliance of the Companies (Indian Accounting Standards) Rules, 2015. 

3. The standalone financial results for the quarter and year ended 31 March 2022, which have been subjected to audit by the Statutory Auditors of the 
Company, have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30 May 2022, in terms of Regulation 
52 of the Securities and Exchange Board of India (Listing and Other Disclosure Requirements) Regulations, 2015. 

4.The Board of Directors at its meeting held on 30 April 2021 had approved an interim dividend of Rs.1 .30 per equity share amounting to Rs. 50,000 lakhs 
for the Financial year 2020-21, out of surplus in profit and loss account of prior years and the same was paid on 11 May 2021 . 

5. The Secured listed Non-Convertible Debentures of the Company are secured by first pari passu mortgage of immovable property situated at J.B.Nagar, 
Andheri (East), Mumbai - 400 093, and first pari passu charge on receivables of the Company by way of hypothecation. 

6. India is emerging from the Covid-19 pandemic. The lockdowns and other restrictions have been completely lifted and the Company does not anticipate 
any significant uncertainty in the operations. 

7.lnformation as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 is attached as Annexure I. 

8.The Company is a 'Large Corporate' as per criteria under SEBI (Issue and Listing of Non-Convertible securities) Regulations, 2021 read with Chapter XII of 
SEBI operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and the disclsoure in terms of the said SEBI circular is attached as 
Annexure II . 

9.Citigroup Inc, ('Citi'), the ultimate shareholder of the Company, on April 15, 2021 , announced strategic actions in Global Consumer Banking ('GCB') as part 
of an ongoing strategic review to direct investments and resources .to the businesses where it has the greatest scale and growth potential. As a result, Citi 
intends to pursue exits from its consumer franchises in 13 markets across EMEA and Asia region, which includes India. Citigroup's Institutional Clients Group 
will continue to serve clients in these markets. On 30 March 2022, the Company had entered into an agreement with Axis Bank Ltd to transfer GCB Business 
via a sale transaction.Accordingly, the disposal group of assets and liabilities are accounted for as held for sale as per Ind AS 105 "Non-current Assets Held 
for Sale and Discontinued Operations". Net Assets of INR 3,50,257 lakhs have been classified as held for sale and are funded by Treasury segment which is 
part of Corporate business. 
Disclosures required under Ind AS 1 05 "Non-current Assets Held for Sale and Discontinued Operations" are provided to the extent of business getting 
transferred. 

10.Disclosure pertaining to RBI notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21 .04.048/2021-22 dated 24 September, 2021, 
Details of transfer through assignment in respect of loans not in default during the year ended 31 March, 2022 

Particulars To permitted transferees 
24,633 

0.94 
2.84 

2,737 
100% 

Unrated 
* These are retail loans therefore rating wise distribution is not applicable for assigned loans 

11.lnformation as required by the Reserve Bank of India circular dated 5 May 2021 on Resolution Framework 2.0- Resolution ofCovid-19 related stress of 
Micro, Small and Medium Enterprises (MSMEs) is attached as Annexure Ill. 

12.The previous period/year figures have been regrouped/reclassified, wherever necessary, to confirm to the current financial period/year figures. 

13.The figures for the quarter ended 31 March 2022 and 31 March 2021 are the balancing figures between audited figures in respect of the full financial year 
and the published unaudited year to date figures upto the third quarter of the respective financial year. 

Place: Mumbai 
Date: 30 Ma 2022 

For and on behalf of the Board of °rrif'(!rs cru'2ooz::; ~d 

f [ fl Nina Nag pal 

/4a~aging Director 
DIN:00138918 
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Annexure I 

Disclosures in compliance with Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for year ended 31 March 2022 

(i) debt-equity ratio • 

(ii) debt service coverage ratio 

(iii) interest service coverage ratio 

(iv) outstanding redeemable preference shares (quantity and value) 

(v) capital redemption reserve/debenture redemption reserve 

(vi) net worth •• {Indian Rupees in Lakhs) 

(vii) net profit after tax {Indian Rupees in Lakhs) 

(viii) earnings per share (Basic and Diluted) (Not annualised) 
Continuing operations 
Discontinued operation 

(ix) current ratio; 

(x) long term debt to working capital; 

(xi) bad debts to Account receivable ratio; 

(xii) current liability ratio; 

(xiii) total debts to total assets; ••• 

(xiv) debtors turnover; 

(xv) inventory turnover; 

(xvi) operating margin (%); 

(xvii) net profit margin (%); •••• 

Sector specific equivalent ratios such as (i) NPA/ECL ratio, (ii) PCR ratio. 

a . Stage 3 ratio as at 31 March 2022 is . . ... 
b. Provision coverage ratio as at 31 March 2022 is •••••• 

• Debt Equity ratio is (Debt securities+ Borrowings) I Networth 

1.44 

Not applicable 

Not applicable 

Not applicable 

Debenture redemption reserve is not required in 
respect of privately placed debentures in terms of 
Rule 18(7)(b)(ii) of Companies(Share Capital and 
Debentures) Rule,2014. 

386,933 

13,965 

0.13 
0.23 

Not applicable 

Not applicable 

Not applicable 

Not applicable 

57.01% 

Not applicable 

Not applicable 

Not applicable 

21.86% 

48.55% 
1.02% 

•• Networth has been computed as per section 2(57) of the Companies Act 2013 and includes equity share capital plus other equity less 
deferred revenue expenditure. 

••• Total Debt to Total Assets is (Debt securities+ Borrowings)/ Total Assets ( 1/4 ( 
. ... Net Profit Margin is (Profit after tax/Total Income) , · 
••••• Stage 3 ratio is (Expected credit loss provision on Stage 3 Loans / Stage 3 Loans) ✓--:::::::~ . jf v · 
•••••• Provision coverage ratio is (Provision for expected credit loss/ Total Loans) 11,... 



CITICORP FINANCE (INDIA) LIMITED 

Regd Office: 87, 5th Floor, Nirlon Knowledge Park Goregaon (East) Mumbai - 400063. 
CIN U65910MH1997PLC253897, Tel No: 022 26532160, Fax: 022 26532215, website: www.citicorpfinance.co.in 

Annexure II 

Disclosure in compliance with Chapter XII of SEBI Operational Circualr No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 . 

Annexure A 
Sr. No. Particulars Details 

1 Name of the company Citicorp Finance India Limited 
2 CIN U65910MH1997PLC253897 
3 Outstanding borrowing of company as on 31st March 2022, as applicable (in INR lakhs) 532,351 
4 Highest Credit Rating During the previous FY along with name of the Credit Rating Agency CRISIL AAA (Stable) 
5 Name of Stock Exchange in which the fine shall be paid, in case of shortfall in the required borrowing National Stock Exchange 

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI Operational Circualr No. 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 . 

Annexure B1 

Name of the Company: Citicorp Finance (India) Limited 
CIN: U65910MH199PLC253897 
Report filed for FY: 2021-22 
Details of the borrowings: 

Sr. No. Particulars Amount 
1 Incremental borrowing done in FY (a) 692,020 
2 Mandatory borrowing to be done through issuance of debt securities 173,005 
3 Actual borrowings done through debt securities in FY (c) 687,020 
4 Shortfall in the mandatory borrowing through debt securities, if any (d) = (b) - (c) NIL Nil 
5 Reasons for short fall , if any, in mandatory borrowings through debt securities NA 



CITICORP FINANCE (INDIA) LIMITED 

Regd Office: B7, 5th Floor, Nirlon Knowledge Park Goregaon (East) Mumbai - 400063. 
CIN U65910MH1997PLC253897, Tel No: 022 26532160, Fax: 022 26532215, website: www.citicorpfinance.co.in 

Annexure Ill 

Disclosure in complaince with Reserve Bank of India Circular DOR.No.BP.BC/3/21.04.048/202-21 dated 6 August 2020 pertaining to resolution 
framework for COVID-19 related stress read with RBl/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021 pursuant to 
Resolution Framework 2.0 - Resolution of COVID-19 related stress Micro, Small and Medium Enterprises (MSMEs). 

Exposure to accounts 

Exposure to accounts classified Of (A), aggregate Of (A) amount Of (A) amount 
classified as Standard 

consequent to 
Type of borrower as Standard consequent to debt that slipped written off paid by the 

implementation of implementation of resolution plan into NPA during during the borrowers during 
- Position the period period the period 

resolution plan -
Position as at the end of 

the year. 
Personal Loans . . . 
Corporate persons* . - . . 
Of which MSMEs 983.86 . . 29.47 954.39 
Others . . . . 
Total 983.86 . . 29.47 954.39 

/ I 
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5th Floor, 87, F +91 22 2653 2215 
Nirlon Knowledge Park, Goregaon (East), Mumbai - 400 063 www.cit ,orpfman~.co.m 
CIN No: U65910MH1997PLC253897 

~ 
Citicorp Finance {India) Limited Cl t I 
May 30, 2022 

To, 

National Stock Exchange 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai- 400051 

Sub- Declaration as per circular CIR/CFD/CMD/56/2016 dated May 27, 2016 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/ Madam, 

With reference to circular CIR/CFD/CMD/56/2016 dated May 27, 2016 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 
2015, we hereby certify that the Auditors report with unmodified opinion of Citicorp Finance 
(India) Limited for the year ended March 31 , 2022 is not qualified. 

Request you to please take this in your records. 

For Citicorp Finance (India) Limited 

A~ 
Chief Financial Officer 



S. No Details of the counterparty Type of Value of the related Value of transaction In case monies are 
related party transaction as during the due to either party 
party approved reporting period as a result of the 

transaction by the audit committee (see Note 6b) transaction 
(see Note 5) (see Note 6a) (see Note 1) 

Name Relationship of the Opening Balance Closing Balance 
counterparty with the 
listed entity or its 
subsidiary 

1 Citibank N.A. · India Holdina Comoanv Sale of Loan/Asset Portfolio 140,000 104,522 . . 

Fixed Deoosit/Placements 2,580,000 2,384,218 108,795 41 ,251 
Services rendered/received 20,000 9,538 7,560 10,475 
Bank Balances NA 36,431 10,587 
Loans repayable on demand fro1 NA 1,632 3,614 
Other receivable NA 298 119 
Other Financial Liabilities NA 2,652 5,243 

2 Citicoro Services India PV1 Ltd Fellow subsidiaries Borrowinas /lnter-Coroorate) 630,000 251,731 171 ,490 108,519 

Services rendered/received 1,000 193 82 167 
3 Citicorp Investment Bank /Sinaaoore) Ltd Fellow subsidiaries Services rendered/received 100 19 1 20 
4 CGM Sinqapore PTE Limited Fellow subsidiaries Services rendered/received 1,000 2 53 55 
5 Citibank Europe PLC Belgium Fellow subsidiaries Services rendered/received 100 0 1 1 
6 Citibank Europe PLC France Fellow subsidiaries Services rendered/received 100 0 1 1 
7 Citibank Eurooe PLC Germany Fellow subsidiaries Services rendered/received 100 0 0 0 
8 Citibank Europe PLC Sweden Fellow subsidiaries Services rendered/received 100 0 5 6 
9 Citibank Korea Inc. Fellow subsidiaries Services rendered/received 100 0 0 0 

10 Citibank China Ltd Co Holdinq Company Services rendered/received 100 0 8 8 
11 Citibank NA Tokvo Branch Holdino Comoanv Services rendered/received 100 0 0 0 
12 Citibank N .A. Sinqaoore Branch Holdina Comoanv Services rendered/received 1,000 405 98 133 
13 Citibank NA. Honq Konq Branch Holdina Comoanv Services rendered/received 100 0 1 1 
14 Citibank NA, Manila Branch Holdina Company Services rendered/received 1,000 54 4 6 
15 Citibank NA, United Kinadom Branch Holdina Comoanv Services rendered/received 100 0 22 22 
16 Citibank NA, US Holdina Comoanv Services rendered/received 1,000 119 24 4 
17 Citiqrouo Global Markets Asia Limited Fellow subsidiaries Services rendered/received 1,000 17 258 10 
18 Citiarouo Global Markets Honci Konq Ltd Fellow subsidiaries Services rendered/received 10,000 772 2,214 696 
19 Citiarouo Global Markets India PV1 Ltd Fellow subsidiaries Services rendered/received 100 28 143 26 
20 Citiaroup Global Markets Limited Fellow subsidiaries Services rendered/received 100 0 0 0 
21 Citicirouo Technoloqy Infrastructure (Hona Konal Limited Fellow subsidiaries Services rendered/received 1,000 41 13 7 
22 Citicorp Investment and Advisorv Services Private limited Fellow subsidiaries Services rendered/received 100 6 5 11 
23 India lnfradebt Limited Associates Dividend received NA 252 
24 Associates Financial Services (Mauritius) LLC Holdina Comoanv Eauity dividend paid NA 26,471 . . 
25 Citibank Overseas Investment Corooration Holdina Comoanv Eauitv dividend oaid NA 23,529 . . 

t.. l,...♦,-,. Ti-..-..f",..,m..,...,,...,1-,.,..,...,.,..♦ .-.,.,,..,....,,.....11,..,.. .... •,..,,..~ --r----•-..1----·•- --'· ·----- -----'- ---· '-·---•----•- •- • L - -- • - • --• - •· - - .. .. - - -



Registered Office 
B7, 5th Floor of Nirlon Knowledge Park 
Goregaon {East}, Mumbai• 400 063 
CIN No: U65910MH1997PLC253897 

May 30,2022 

To, 

National Stock Exchange 
Exchange Plaza, 
Bandra Kurla Complex, 
Sandra (East), 
Mumbai• 400051 
Maharashtra, India 

Kimi Altention: Charmi Dharod 

T +9122 4001 8444 
www.citlcorpflnance.co.in 

Sub: Outcome of the Board Meeting of Citicorp Finance (India) Limited held on May 301 2022 

Dear Sir/Madam, 

In compliance with Regulation 52 and clause I 6 of Schedule Ill Part B of Securities and Exchange 

B<lard of India (Listing Obligations and Disclosure Requirements) 2015 (as amended on September 7, 
2021 ), please be informed that the Board Meeting of Citicorp Finance (India) Limited was held 

today on May 30, 2022 at 2.35 pm. The Board has approved the Financial Statements along with 

Audit Report for the quarter and year ended March 31, 2022. 

Further, in compliance with requirement of Regulation 52 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements), 2015 (as amended on September 7, 2021) please 
find enclosed herewith: 

l. Pinancial Statements along with Audit Report for the quarter and year ended March 31, 
2022; 

2. Disclosures as specified under regulation 52(4); 
3. CFO certification; 
4. Details of related party transactions as required under regulation 23 (9). 

The meeting was concluded at 6. I 5 pm 

Kindly take the enclosed documents on your records. 

In case you require further information f clarification, feel free to write back to us at 
cfilsecrctarial(ti)citi,com, 

For Citicorp Finance (India) Limited 

Upad1t;ay 
Company Secretary 
Membership No- A15905 
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Goregaon (East), Mumbai - 400 063 
CIN No: U65910M H1997PLC253897 

Citicorp Finance {India) Limited 

May 30, 2022 

To 

National Stock Exchange 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai- 400051 

Sub- Disclosures pursuant to Regulation 52( 4) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for year 
ended Mar 31, 2022 

Dear Sir/Madam, 

The relevant information with respect to Citicorp Finance (India) Limited for the year ended 
Mar 31 , 2022 ( consolidated financial statements) is given as below: 

a. Debt-Equity Ratio 
The debt-equity ratio of the company for year ended Mar 31, 2022 is 1.38. 

b. Debt service coverage ratio 
Not applicable 

c. Interest service coverage ratio 
Not applicable 

d. Outstanding redeemable preference shares (quantity and value) 
Not applicable 

e. Capital redemption reserve/debenture redemption reserve 

Debenture redemption reserve is not required in respect of privately placed debentures in 
terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debentures) Rule,201 4. 

f. Net worth 
Rs. 402,137 lakhs 

g. Net profit after tax 
Rs. 16,832 lakhs 

h.Earnings per share 

Continuing operations - Rs. 0.21 per share 

Discontinued operations - Rs. 0.23 per share 

i. Current ratio 
Not applicable 
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B7, 5th Floor of Nirlon Knowledge Park 

Goregaon (East), Mumbai - 400 063 
CIN No: U65910MH1997PLC253897 

T +91 22 4001 8444 

WI ·oc.1 

Citicorp Finance {India) Limited 

j. Long term debt to working capital 
Not applicable 

k. Bad debts to Account receivable ratio 
Not applicable 

I. Current liability ratio 
Not applicable 

m. Total debts to Total assets 
The total debts to total assets of the company for year ended Mar 31, 2022 is 56.13 %. 

n. Debtors turnover 
Not applicable 

o. Inventory turnover 
Not applicable 

p. Operating margin (%) 
Not applicable 

q. Net profit margin (%) 
The Net profit margin(%) of the company for year ended Mar 31, 2022 is 25.22%. 

r. Sector specific equivalent ratios, as applicable 
(i) NPA/ECL ratio - 48.55% 
(ii) Provision coverage ratio - 1.02% 

Please refer Annexure 1 for Consolidated Financial Results along-with Auditors Repo11 for 
year ended Mar 31, 2022. 

For Citicorp Finance (India) Limited 

Chief Financial Officer 
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304/308/309, Udyog Mandir No.1, 
Bhagoji Keer Marg, Mahim, 

Mumbai - 400016, India 

Independent Auditor's Report on the Consolidated Financial Results under Regulation 52 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for year ended 31 March 2022 

Independent Auditors' Report 
To The Board of Directors of 
Citicorp Finance (India) Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Citicorp 

Finance (India) Limited (hereinafter referred to as "the Holding Company") and its Associate, 
India Infradebt Limited (the Holding Company and its Associate together referred to as " the 

Group") for the quarter and year ended 31 March 2022 ("the Statement"), attached herewith, 

being submitted by the Company pursuant to the requirement Regulation 52 of the Securities 

and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Statement: 

a. Include the annual financial results of India Infradebt Limited. 

b. are presented in accordance with the requirements of Regulation 52 of the Listing 
Regulations in this regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards, and other accounting principles 

generally accepted in India, of the consolidated net profit and other comprehensive 
income and other financial information of the Group for the year ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 

SAs are further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Annual Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. 
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We believe that the audit evidence we have obtained, along with consideration of audit 

reports of the Other Auditor referred to in sub-paragraph 1 of "the Other Matters" paragraph 
below, is sufficient and appropriate to provide a basis for our opinion on the consolidated 

annual financial results. 

Emphasis of Matter 

We draw attention to Note 9 to the Statement, regarding sale of Consumer Business 

comprising of Asset Backed Finance and Personal Loan portfolios to Axis Bank Ltd. and 

related accounting adjustments for disposal group held for sale and other relevant disclosures 
under Ind AS 105. 

Management's and the Board of Directors' Responsibilities for the Consolidated Financial 
Results 

These consolidated financial results have been prepared on the basis of the consolidated 
financial statements for the year ended 31 March 2022. 

The Holding Company's Management and the Board of Directors are responsible for the 

preparation and presentation of these consolidated financial results that give a true and fair 

view of the consolidated net profit/loss and other comprehensive income and other financial 
information of the Group in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standards prescribed under Section 133 of the Act and other 

accounting principles generally accepted in India and in compliance with Regulation 52 of the 
Listing Regulations. The respective Management and Board of Directors included in the 

Group are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of each company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated annual financial results that give a true and 

fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the consolidated annual financial results by the 
Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the Management and the respective 

Board of Directors included in the Group are responsible for assessing the ability of each 

company to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the company or to cease operations, or has no realistic 

alternative but to do so. The respective Board of Directors of the companies included in the 
Group is responsible for overseeing the financial reporting process of each company. 
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Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the 
complete set of consolidated financial statements on whether the Group has adequate 

internal financial controls with reference to consolidated financial statements in place and 
the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the Consolidated Financial Results made 
by the Management and Board of Directors of the Holding Company. 

d. Conclude on the appropriateness of the Management and Board of Directors use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 
on the appropriateness of this assumption. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures 

in the Consolidated Financial Results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 
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e. Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the Consolidated Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

f. Obtain sufficient appropriate audit evidence regarding the financial results of the entities 

within the Group to express an opinion on the consolidated financial results. We are 

responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are 

the independent auditors. For the other entities included in the consolidated financial 
results, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. Our responsibilities in this 

regard are further described in sub-paragraph (1) of the section titled 'Other Matters' in 

this audit report. 

We communicate with those charged with governance of the Holding Company regarding, 
among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance of the Holding Company, with a statement 

that we have complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be thought to 

bear on our independence, and where applicable, related safeguards. 

Other Matters 

I. The consolidated financial results include audited financial results of One (1) Associate, 

whose share of net profit after tax of Rs.3,067.85 lakhs (before consolidation adjustments) 

and total comprehensive income of Rs.3,071.11 lakhs (before consolidation adjustments) for 
the year ended 31 March 2022, as considered in the consolidated financial results, whose 

financial statements have been audited by its independent auditor. The independent 
auditors' report on the financial statements of this entity has been furnished to us by 

management of the Holding Company, and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of this 

entity, is based solely on the report of such auditor and the procedures performed by us as 
stated in paragraph above. 

2. The Statement include the results for the quarter ended 31 March 2022, being the balancing 

figure between the audited figures in respect of the full financial year and the unaudited 

year to date figures up to the third quarter of the financial year 2021-2022. 
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3. The Statement also include the management certified Consolidated Financial Results for 

the year ended 31 March 2021 and Consolidated Financial Results for the corresponding 

quarter ended 31 March 2021, certified by the Management of the Holding Company, being 
the balancing figures between the audited figures in respect of the full financial year and 

the year to date figures up to the third quarter of the financial year 2020-2021. We have not 

audited but have relied on these consolidated financial results as certified by the 

management of the Holding Company. 

Our opinion is not modified in respect of the above matters. 

For Gokhale & Sathe 

Chartered Accountants 
Firm Regn. No.1032 

~ 

Rahul Joglekar 
Partner 

Membership No.:129389 

UDIN: 22129389AJXLWR6182 

Place: Mumbai 
Date: 30 May 2022 
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 

(Currencv: Indian Rupees in Lakhs) 
Quarter endod Year endod Year ended 

Sr. 3 months ended 31 3 months onded 31 3 months endod 31 31 March 2022 31 March 2021 

No. 
Particulars March 2022 December 2021 March 2021 

Audited Unaudited Audited Audited Audited 

Revenue from operations 
a. Interest income 14,002 12.584 13,853 55,775 64.154 
b. Dividend income 1 102 438 101 563 
c. Fees and commission income 781 780 928 3,374 2.981 
d. Net gainl(loss) on fair value changes (1,634) (365) 4,905 (562) 7,698 
e. Other revenue from operations 574 535 9 3,620 351 
1. Total revenue from operations 13,724 13.636 20,133 62,308 75,747 
2. Other income 682 395 372 1,314 1,934 
3. Total income 11+21 14,406 14.031 20,505 63,622 77,681 

Expenses 
a. Finance costs 6,400 5,685 5,503 27.239 27,050 
b. Fees and commission expense 937 1.409 3,142 5,745 7,719 
c. Impairment on financial instruments (679) 1.159 2,301 767 8,306 
d. Employee benefits expenses 924 1,027 1,118 4,200 4,970 
e. Depreciation and amortization 83 82 96 328 345 
f. Others expenses 2,041 2.200 1,690 8,435 7,859 
4. Total exoensos 9,706 11,562 13,850 46,714 56,249 
5. Profit before tax (3-4) 4,700 2,469 6,655 16,908 21,432 

Tax expense: 
a. Current tax (4,652) 628 1,007 (2,600) 3,913 
b. Deferred tax 3,503 339 640 5,795 2,336 
6. Total tax exoense 11,1491 967 1.647 3,195 6,249 

7 Profit for tho oeriod/vear 15-61 5,849 1,502 5,008 13,713 15,183 

Othor comprehensive income 
a. Items that will not be reclassified to profit or loss (net of tax) (56) (5) 51 (81) (36) 
b. Items that mav be reclassified to profit or loss (net of tax) 4,175 3,271 699 7,236 536 
8 Total Other comprehensive income 4,119 3,266 750 7 ,155 500 

9. Share in orofit of associate 770 793 679 3,119 2,812 

10. Total comorohensive income for the poriod/vear (7+8+91° 10,738 5,560 6,437 23,987 18,495 

11 Earnings por equity share* 
Basic(?) 0.17 0,06 0.15 0.44 0.47 
Diluted(?) 0.17 0.06 0.15 0,44 0.47 

Nominal value per share (t) 7.50 7.50 7.50 7.50 7.50 

•Basic and diluted earnings per share for quarter ended 31 March 2022. 31 December 2021 and 31 March 2021 are not annuaMsed . 

.. Total comprehensive income for the year ended 31 March 2022 includes Income from discontinued operations. Bifurcation of total comprehensive Income between continuing and 
discontinued operations for the year ended 31 March 2022 is as below: 

Sr. Particulars Continuing Discontinued 
No Operations Operations Total 

1. Profit before tax 9,280 7,628 16,908 
2. Tax exoenses 

Current tax (1,444) (1,156) (2,600) 
Deferred tax 5,795 - 5,795 

3. Profit for the year (1-2) 4,929 8,784 13.713 
4. Other comprehensive income/(expense) 7,155 7,155 
5 Share in profit of associate 3,119 3,119 
6 Total comprehensive income/(expense) for the year (3+4+5) 8,048 15,939 23,987 
7 Earninas per eauitv share 

Basic(~) 0.21 0.23 
Diluted ('1 0.21 0.23 

- t-~CE(~ For and on behalf of the Board of Directors tf§;t, SAT Ht 

~~ IL JJPIUm>•o ~ J¢~i~\ Ii ~l I )c i ~-0 .,..,.r. ~~,, ~~ ~ ~ f'/:} 
~ . ;, ,- 'I ~w,,-·. () Nina Nagpal Place: Mumbai f.'!t,,.. _ _:.....,. ',.;~/ 

Managing Director 
Date: 30 May 2022 ',~~ fR~ .. · 

' DIN:00138918 
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AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

(Currencv: Indian Rupees in Lakhsl 

As at Asat 
Sr. 

Particulars 31 March 2022 31 March 2021 
No. 

(Audited) (Audited) 

ASSETS 

1. Financial assets 

a. Cash and cash equivalents 49,499 142,731 
b. Bank balances other than (a) above 2,593 14,486 
C. Derivative financial assets 4,474 2,797 
d. Receivables 

(i) Trade receivables 7,554 1,367 
(ii) Other receivables 544 1,964 

e. Loans 339,895 749,744 
f. Investments 188,880 125,511 
a. Other financial assets 237 4,304 

Total financial assets 593,676 1,042,904 

2. Non-financial assets 
a. Current tax assets (Net) 22,905 19,042 
b. Deferred tax assets (Net) 13,986 21 ,029 
C. Property, plant and equipment 910 1,379 
d. Capital work-in-progress . 16 
e. Other non-financial assets 956 983 

Total non-financial assets 38,757 42,449 

Assets classified as held for sale 359,494 

TOTAL ASSETS 991 927 1085353 

LIABILITIES AND EQUITY 
LIABILITIES 

1. Financial liabilities 
a. Derivative financial liabilities 244 1,083 
b. Payables 

Trade payables 
(i) total outstanding dues of micro and small enterprises . 27 
(ii) total outstanding dues of creditors other than micro and small enterprises 11,286 10,531 

C. Debt securities 398,532 369,287 
d. Borrowings (other than debt securities) 158,274 259,900 
e. Other financial liabilities 6,396 8,481 

Total financial liabilities 574,732 649,309 

2. Non-financial liabilities 
a. Provisions 68 1,577 
b. Other non-financial liabilities 1,497 2,060 

Total non-financial liabilities 1,565 3,637 

Liabilities associated with assets classified as held for sale 9,236 . 

3. EQUITY 
a. Equity share capi tal 289,330 289,330 
b. Other equity 117,064 143,077 

Total eq u itv 406,394 432,407 
TOTAL LIABILITIES AND EQUITY 991 927 1 085 353 

-

~ l,J 
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-- - -~~ ~r~ Nina Nagpal 
Place: Mumbai ,'v 
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AUDITED CONSOLIDATED CASHFLOW STATEMENT 
(Currency: Indian Rupees in Lakhs} 

Year ended Year ended 
Particulars 

31 March 2022 31 March 2021 

Cash flow from operating activities : 
Profit before tax: 20,027 24,244 

Adjustment: 
Adjustment for Non-Cash Item: 
Depreciation and amortisation 328 345 
Share in income of associate (3,119) (2,812) 
Unrealised (gain)/ loss on fair value changes (20,787) 17,003 
Provisions/(reversal of provisions) 121 (124) 
Unwinding of discount on security deposit (6) (6) 
Impairment of financial instruments (2,310) 2,186 
Net (gain)/ loss on derecognition of property, plant and equipment (2) 13 
Adjustment for Financing/Investing activity: 
Interest income from investments (7,509) (4,076) 
Dividend income (101) (563) 
Finance Charges 27,239 27,050 
Realised (gain)/loss on fair value changes 3,628 (1,379) 
Loss/ (qain) on sale of investment (942) (1,166) 
Ooeratina orofit before working capital changes 16,567 60,714 

Working Capital changes: 
(lncrease)/decrease in receivables (5,627) (299) 
(lncrease)/decrease in loans 67,477 106,823 
(lncrease)/decrease in other financial assets and others 12,620 5,672 
(lncrease)/decrease in other non-financial assets 33 (104) 
l ncrease/(decrease) in trade payables 1,114 5,187 
l ncrease/(decrease) in other financial liabilities 5,363 4,060 
l ncrease/(decrease) in other non-financial liabilities and provisions (791) 705 
Interest paid on debt securities (28,156) (19,407) 
Interest paid on borrowings (8,872) (7,122) 
Interest received on investments 9,034 1,421 
Net cash used in ooerating activities before taxes 68,762 157,650 
Less : Income taxes oaid (net of refunds 1,263 4,306 
Net cash inflow/ (outflow) from ooeratin,;i activities (A) 67,499 153,344 

Cash flow from investing activities : 
Purchase of investments (435,845) (318,587) 
Proceeds from sale of investments 370,519 278,530 
Purchase of Property, Plant and Equipment . (54) 
Proceeds from Sale of Property, Plant and Equipment . . 
Dividend Income 353 815 
Net cash inflow I (outflow} from investing activities (Bl (64,972 (39,297 

Cash flow from financing activities : 
Receipts from issuance of debt securities 687,020 401,095 
Payments on redemption of debt securities (631 ,420) (459,656) 
Payment of dividend and tax thereon (50,000) (9,000) 
Receipts from borrowing products 543,921 660,296 
Repayments of borrowina (645,280) (662,568 
Net cash inflow/ (outflow} from financing activities IC) (95,759 (69,832 

Net increasel(decrease) in cash and cash equivalents (A+B+C) (93,232) 44,215 

Add : Cash and cash equivalents at beginning of the year 142,731 98,515 

Cash and cash equivalents at end of the oeriod 49,499 142,730 

-
#;,,,'b.">ATlf~ 

(/~ '"' re-~ For and on behalf of the Board of Directors in1J4) Limited '!', ~-·-,.,, l\~I ,,fj-' Citic, Finan"\, e (I ,i') Limited I C -:,,, ~ (.!) ~ . 1/1/hl ~-·, ! Nina Nagpal 
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NOTES: 

1. Citicorp Finance (India) Limited ('the Company') is a Non-Banking Finance Company registered with the Reserve Bank of India.These consolidated financial 
reusits include the share of profit of associate, India lnfradebt Limited (the Company and the Associate together known as the 'Group'). 

2. The consolidated financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 as modified by Circular No. CIR/IMDIDF1/69/2016 dated 10 August 2016 in continuation to Circular No. 
CIRICFD/FAC/6212016 dated 5 July 2016 and in compliance of the Companies (Indian Accounting Standards) Rules, 2015. 

3. The consolidated financial results for the quarter and year ended 31 March 2022, which have been subjected to audit by the Statutory Auditors of the Group, 
have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30 May 2022, in terms of Regulation 52 of the 
Securities and Exchange Board of India (Listing and Other Disclosure Requirements) Regulalions, 2015. 

4.The Board of Directors at its meeting held on 30 April 2021 had approved an interim dividend of Rs.1.30 per equity share amounting to Rs. 50,000 lakhs for 
the Financial year 2020-21 , out of surplus in profit and loss account of prior years and the same was paid on 11 May 2021. 

5. The Secured listed Non-Convertible Debentures of the Group are secured by first pari passu mortgage of immovable property situated at J.B.Nagar, Andheri 
(East), Mumbai - 400 093, and first pari passu charge on receivables of the Group by way of hypothecation. 

6. India is emerging from the Covid-19 pandemic.The lockdowns and other restrictions have been completely lifted and the Group does not anticipate any 
significant uncertainty in the operations. 

7.lnformation as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 is attached as Annexure I. 

8.The Company is a 'Large Corporate' as per criteria under SEBI (issue and Listing of Non-Convertible securities) Regulations. 2021 read with Chapter XII of 
SEBI operational Circular No. SEBI/HO/DDHS/P/CIR/20211613 dated August 10, 2021 and the disclsoure in terms of the said SEBI circular is attached as 
Annexure II. 

9.Citigroup Inc, ('Citi'), the ultimate shareholder of the Company, on April 15, 2021 , announced strategic actions in Global Consumer Banking ('GCB') as part of 
an ongoing strategic review to direct investments and resources to the businesses where it has the greatest scale and growth potential. As a result, Citi intends 
to pursue exits from its consumer franchises in 13 markets across EMEA and Asia region, which includes India. Citigroup's lnstrtutional Clients Group will 
continue to serve clients in these markets. On 30 March 2022, the Company had entered into an agreement with Axis Bank Ltd to transfer GCB Business via a 
sale transaction.Accordingly, the disposal group of assets and liabilities are accounted for as held for sale as per Ind AS 105 "Non-current Assets Held for Sale 
and Discontinued Operations·. Net Assets of INR 3,50,257 lakhs have been classified as held for sale and are funded by Treasury segment which is part of 
Corporate business. 

Disclosures required under Ind AS 105 "Non-current Assets Held for Sale and Discontinued Operations" are provided to the extent of business getting 
transferred. 

10.Disclosure pertaining to RBI notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24 September, 2021 , 
Details of transfer through assignment in respect of loans not in default during the year ended 31 March, 2022. 

To ermltted transferees 
24,633 

0.94 
2.84 

2,737 
100% 

Unrated 
• These are retail loans therefore rating wise distribution is not applicable for assigned loans 

11.lnformation as required by the Reserve Bank of India circular dated 5 May 2021 on Resolution Framework 2.0 - Resolution of Covid-19 related stress of 
Micro, Small and Medium Enterprises (MSMEs) is attached as Annexure Ill. 

12.The previous period/year figures have been regrouped/reclassified, wherever necessary, to confirm to the current financial period/year figures. 

13.The figures for the quarter ended 31 March 2022 and 31 March 2021 are the balancing figures between figures in respect of the full financial year and the 
year to date figures upto the third quarter of the respective financial year. 

Place: Mumbai 
Date: 30 May 2022 

Nina Nagpal 
Managing Director 

DIN:00138918 
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Annexure I 

Disclosures in compliance with Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for year ended 31 March 2022 

(i) debt-equity ratio • 

(ii) debt service coverage ratio 

(iii) interest service coverage ratio 

(iv) outstanding redeemable preference shares (quantity and value) 

(v) capital redemption reserve/debenture redemption reserve 

(vi) net worth •• (Indian Rupees in Lakhs) 

(vii) net profit after tax (Indian Rupees in Lakhs) 

(vi ii) earnings per share (Basic and Diluted) (Not annualised) 
Continuing operations 

Discontinued operation 

(ix) current ratio; 

(x) long term debt to working capital; 

(xi) bad debts to Account receivable ratio; 

(xii) current liabil ity ratio; 

(xiii) total debts to total assets; ... 

(xiv) debtors turnover; 

{xv) inventory turnover; 

(xvi) operating margin(%); 

(xvii) net profit margin(%); •••• 

Sector specific equivalent ratios such as (i) NPA/ECL ratio, (ii) PCR ratio. 

a. Stage 3 ratio as at 31 March 2022 is ••••• 
b. Provision coverage ratio as at 31 March 2022 is•••••• 

• Debt Equity ratio is (Debt securities + Borrowings)/ Networth 

1.38 

Not applicable 

Not applicable 

Not applicable 

Debenture redemption reserve is not required in 
respect of privately placed debentures in terms of 
Rule 18(7)(b)(ii) of Companies(Share Capital and 
Debentures) Rule,2014. 

402,137 

16,832 

0.21 

0.23 

Not applicable 

Not applicable 

Not applicable 

Not applicable 

56.13% 

Not applicable 

Not applicable 

Not applicable 

25.22% 

48.55% 
1.02% 

.. Networth has been computed as per section 2(57) of the Companies Act 2013 and includes equity share capital plus other equity less_ 
deferred revenue expenditure. 

••• Total Debt to Total Assets is (Debt securities+ Borrowings)/ Total Assets 
•••• Net Profit Margin is (Profit after tax/Total Income) 

•• ••• Stage 3 ratio is (Expected credit loss provision on Stage 3 Loans/ Stage 3 Loans) 
•••••• Provision coverage ratio is (Provision for expected credit loss/ Total Loans) 
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Annexure II 

Disclosure in compliance with Chapter XII of SEBI Operational Circualr No. SEBI/HOIDDHS/P/CIR/2021/613 dated August 10. 2021. 

Annexure A 

Sr. No. Particulars Details 
1 Name of the Company Citicorp Finance India Limited 
2 CIN U65910MH1997PLC253897 
3 Outstanding borrowing of Company as on 31st March 2022, as applicable (in INR lakhs) 532,35__1_ 
4 Highest Credit Rating During the previous FY along with name of the Credit Rating Agency CRISIL AAA (Stable) 
5 Name of Stock Exchange in which the fine shall be paid, in case of shortfall in the required borrowing National Stock Exchange 

W e conf irm that we are a Large Corporate as per the applicability criteria given under the SEBI Operational Circualr No. 
SEBI/HOIDDHSIPICIR/20211613 dated August 10, 2021. 

Annexure B1 

Name of the Group: Citicorp Finance (India) Limited 
CIN: U65910MH199PLC253897 
Report filed for FY: 2021-22 

Details of the borrowings: 

Sr. No. Particulars Amount 
1 Incremental borrowing done in FY (a) 692,020 
2 Mandatory borrowing to be done through issuance of debt securities 173,005 
3 Actual borrowings done through debt securtties in FY (c) 687,020 
4 Shortfall in the mandatory borrowing through debt securities, if any (d) = (b) - (c) NIL Nil 
5 Reasons for short fall, ~ any, in mandatory borrowings through debt securtties NA 
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Annexure Ill 

Disclosure in complaince with Reserve Bank of India Circular DOR.No.BP.BC/3/21.04.048/202-21 daled 6 August 2020 pertaining to resolution 
framework for COVID-19 related stress read with RBl/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021 pursuant to 
Resolution Framework 2.0 - Resolution of COVID-19 related stress Micro, Small and Medium Enterprises (MSMEs). 

Of (A), aggregate 
Exposure to accounts 

Exposure to accounts classified as 
debt that slipped Into Of (A) amount v.,itten 

Of (A) amount paid by classlnod as Standard 
Type of borrower Standard consequent to Implementation of 

· NPA during tho off during the period 
tho borrowers during consequent to implementation 

resolution plan - Position 
period 

tho period of resolution plan - Position 
ar; at the end of the year. 

Personal Loans - - - - -
Coroorate oersons - - - - -
Of which MSMEs 983.86 - - 29.47 954.39 
Others - - - - -
Total 983.86 - - 29.47 954.39 
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~ 
Citicorp Finance (India) Limited Cl t I 
May 30, 2022 

To, 

National Stock Exchange 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai- 400051 

Sub- Declaration as per circular CIR/CFD/CMD/56/2016 dated May 27, 2016 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/ Madam, 

With reference to circular CIR/CFD/CMD/56/201 6 dated May 27, 2016 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 
2015, we hereby certify that the Auditors report with unmodified opinion of Citicorp Finance 
(India) Limited for the year ended March 31, 2022 is not qualified. 

Request you to please take this in your records. 

For Citicorp Finance (India) Limited 



S. No Details of the counterparty Type of Value of the related Value of transaction In case monies are 
related party transaction as during the due to either party 
party approved reporting period as a result of the 

transaction by the audit committee (see Note 6b) transaction 
(see Note 5) (see Note 6a) (see Note 1) 

Name Relationship of the Opening Balance Closing Balance 
counterparty with the 
listed entity or its 
subsidiary 

1 Citibank N.A. - India Holdina Company Sale of Loan/Asset Portfolio 140,000 104,522 . 
Fixed DeposiUPlacements 2,580,000 2,384,218 108,795 41 ,251 
Services rendered/received 20,000 9,538 7,560 10,475 
Bank Balances NA 36,431 10,587 
Loans repayable on demand fror NA 1,632 3,614 
Other receivable NA 298 119 
Other Financial Liabilities NA 2,652 5,243 

2 Citicorn Services India Pvt Ltd Fellow subsidiaries Borrowinas /Inter-Corporate) 630,000 251 ,731 171 ,490 108,519 

Services rendered/received 1,000 193 82 167 
3 Citicorn Investment Bank /Sinaaaorel ltd Fellow subsidiaries Services rendered/received 100 19 1 20 
4 CGM Sinaaoore PTE Limited Fellow subsidiaries Services rendered/received 1,000 2 53 55 
5 Citibank Eurooe PLC Belaium Fellow subsidiaries Services rendered/received 100 0 1 1 
6 Citibank Eurooe PLC France Fellow subsidiaries Services rendered/received 100 0 1 1 
7 Citibank Eurooe PLC Germanv Fellow subsidiaries Services rendered/received 100 0 0 0 
8 Citibank Eurooe PLC Sweden Fellow subsidiaries Services rendered/received 100 0 5 6 
9 Citibank Korea Inc. Fellow subsidiaries Services rendered/received 100 0 0 0 
10 Citibank China Ltd Co Holding Company Services rendered/received 100 0 8 8 
11 Citibank NA Tokvo Branch Holdina Comaanv Services rendered/received 100 0 0 0 
12 Citibank N.A. Sinaaoore Branch Holdina ComPanv Services rendered/received 1,000 405 98 133 
13 Citibank NA, Hona Kono Branch Holdina Companv Services rendered/received 100 0 1 1 
14 Citibank NA. Manila Branch Holdina Comoanv Services rendered/received 1,000 54 4 6 
15 Citibank NA, United Kinadom Branch Holdina Comoanv Services rendered/received 100 0 22 22 
16 Citibank NA, US Holding Company Services rendered/received 1,000 119 24 4 
17 Citinroun Global Markets Asia Limited Fellow subsidiaries Services rendered/received 1,000 17 258 10 
18 Citiarouo Global Markets Hona Kono Ltd Fellow subsidiaries Services rendered/received 10,000 772 2,214 696 
19 Citiarouo Global Markets India Pvt ltd Fellow subsidiaries Services rendered/received 100 28 143 26 
20 CitiarouP Global Markets Limited Fellow subsidiaries Services rendered/received 100 0 0 0 
21 CitiarouP Technolnnv Infrastructure (Hona Konal Limited Fellow subsidiaries Services rendered/received 1,000 41 13 7 
22 Citicom Investment and Advisorv Services Private limited Fellow subsidiaries Services rendered/received 100 6 5 11 
23 India lnfradebt Limited Associates Dividend received NA 252 
24 Associates Financial Services (Mauritius) LLC Holdina Company Eauitv dividend paid NA 26,471 . . 
25 Citibank Overseas Investment Corporation Holding Company Eauitv dividend paid NA 23,529 

-
Note: The Company has not given and loan. inter corporate deposits, advances or made any investments to the related parties during the reporting period. 


