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Kind Attn: Mr. Yogesh

Sub: Intimation under regulation 55 of SEBI (Listing and Obligations Disclosure Requirements) Regulations,
2015, as amended from time to time

Dear Sir,

Pursuant to Regulation 55 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, we,
Citicorp Finance (India) Limited (‘the Company’) hereby wish to inform you that CRISIL Ratings Limited (CRISIL),
a rating agency has reviewed the credit rating of various instruments mentioned in the rating rationale of
CRISIL Ratings Limited.

Disclosure under regulation 55:

Sr ISIN Name of | Credit Outlo | Action | Specif | Date of Verificat | *Date of
No. the Credit | Rating ok y Credit ion Verificatio
Rating Assigned Other | Rating Status of | n
Agency Rating Credit
Rating

We do not have any ISIN outstanding which is rated by CRISIL as on the date of the rating rationale, all the ISINs
which are outstanding are rated by ICRA, timely intimation of which is sent to the Exchange whenever rating is
reviewed by ICRA.

Further, please find enclosed the rating rationale letter dated 12" February 2026 issued by CRISIL Ratings
Limited in this regard. You may note that the Company received aforesaid intimation vide an email dated
12 February 2026 by CRISIL Ratings Limited.

Thanking You
For Citicorp Finance (India) Limited

RAJU BATURI g earom eacres
BAGHEL Date: 2026.02.13

21:14:26 +05'30'

Authorised Signatory
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Crisil
Ratings
Rating Rationale

February 12, 2026 | Mumbai

Citicorp Finance (India) Limited
Ratings reaffirmed at ‘Cnsil AAA/Stable/Crisif A1+ ”

Rating Action
Total Bank Loan Facilities Rated Rs.700 Crore
Short Term Rating Crigil A1+ [Reaffirmed)
Rs.5845 Crore Non Convertible Debentures Crisil AAA/Stable (Reaffirmed)
R&.2000 Crore Short Term Deposit Crisil A1+ [Reaffirmed)
Rs.4000 Crore Commercial Paper Crisil A1+ [Reaffirmed)
Wale: None of the Directors on Ciiall Ratngs Limifed's Board are members of rating commitiee and (hus do not participate In discusSIon or assignment of any ratngs. The Boand of

Directors aiso does nof dISCLSS any raings &t 5 meetings.
1 crore = 10 millon
Refer to Annexurs for Defals of instruments & Bank Faciities

Detailed Rationale
Crisil Ratings has reaffirmed its “Crisil AsASStablefCrisil A1+ ratings on the debt instruments and short term bank faciliies of Citicorp
Finance {India) Ltd (CFIL).

The ratings continue to factor in the expectation of strong support to CFIL from its ulimate parent, Citibank N.A (LUS) (rated "A+/Stable/A-
1" by S&P Global Ratings) as part of ite operations in India. The ratings also factor in the healthy capitalisation of CFIL, nil non-performing
assets (NPAs) and its diversified resource profile. These sirengths are partially offset by the company’s modest scale of operations and
average, albeit improving eamings profile.

Analytical Approach
For arriving at the rating, Crisil Ratings has evaluated the standalone business and financial risk profile of CFIL and factored in the

support that CFIL is expected to receive from its ulimate parent, Citibank N.A (US).

Key Rating Drivers - Strengths

Strategic importance to, and strong support from ultimate parent, Citibank N.A (US)

CFIL iz currently owned by Citbank Overseas Investment Corporation (COIC) through other intermediate holding companies. COIC,
wholly owned by Citibank N.A (U5), is the holding company for the intemational subsidianes of Ciigroup Inc (Citigroup). Citibank MN.A
{US) will confinue to provide capital support to CFIL through COIC, as and when required. Citibank M4 {US) indirectly holds 93.12%™ in
CFIL and has stated its intention of ensuring that CFIL meets all its debt cbligation in a imely manner.

Furthermore, CFIL also benefits from a high level of operational synergies with its parent, with senior management oversight, commeon
risk management systems and standards and treasury platfiorms. These amangements of CFIL with the group entity for specific suppart
or expertise is basis ams- length arangements.

Crisil Ratings believes Citibank N A (US) will maintain its significant majority ownership of CFIL over the medium term, and support, if
required, will be made available to CFIL through Citibank M.A (US). Besides majorty ownership, shared brand, strong management and
operational integration leads to a high moral obligation on Citibank M.A {US) to support CFIL. Any significant diminution in the extent of
ownership by Citibank M_A (US) or any change in Crisil Rating's opinion on CFIL's strategic importance to Citibank N_A (US), will be key
rating sensitivity factors.

Healthy capitalisation

Az on September 30, 2025, CFIL's capitalisation was healthy with networth and overall capital adequacy ratio of Rs 3,914 crore and
57.1% respectively (Rs 3,985 crore and 51.3% respectively as on March 31, 2025). Further the gearing continues to remain low at 0.9
times as on September 30, 2025 (1.1 times as on March 31, 2025). Crisil Ratings believes that CFIL will continue to maintain healthy
capitalisation over the medium term.

Healthy asset quality

Risk management policies, systems and processes of CFIL are closely aligned with those of Citi group's global policies. Asset quality
remaing strong as Gross non-performin g assets (GNPA) and Met non performing assets (MNPA) continues to remain nil since last few
years. Post completion of the sale of CFIL's consumer finance business to Axis bank, CFIL houses only corporate finance and loans
against securnities business. Hence, the concentration rigk in the portfolio continues to remain susceptible and any unanticipated slippage
will remain a key monitoralle.

Diversified resource profile

https:{fwww.crisilratings.com/mntwinshare/Ratings/RatingList/R atingDocs/CiticorpFinanceindialimited_February 12_ 20256 RR_338332 htmil 17
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Rating Rationale

CFIL has a fairly diversified resource profile as on September 30, 2025, with ~57% of the bomowings in the form of inter corporate
deposit while around ~38% in the form of non-convertible debentures and balance in the form of market linked debentures. Resource
profile is also supported with company having access to bank lines of Rs 2,532 crores as on September 30, 2025. CFIL also benefits
from its association with Citigroup, which enables them to borrow at competitive rates.

1] CRIL i utimately 100% owned by Citigroup Inc

Key Rating Drivers - Weaknesses

Modest scale of operations

The company's AUM reduced to Rs 3,262 crore as on March 31, 2023 from Rs 7,311 crore a5 on March 31, 2022, pamarily on aceount of
sale of CFIL's consumer finance business during the period. The AUM declined further in fiscal 2024 to Rs 2,195 crore as on March 31,
2024. In fizcal 2025, while AUM grew by ~70% on year to year basis and stood at Re 3,721 crore as on March 31, 2025, however it
again declined by ~10% (annualised) in first half of fizcal 2026 and stood at Rs 3,529 crore as on September 30, 2025 Thus, company's
scale of operations continues to remain modest relative to the overall sector.

Average, albeit improving, earnings profile; sustenance to be monitored

CFIL's eamning profile was average in the past as refliected in the returm on managed assets (RoMA) of 1%-1.4% between fiscals 2020
and 2023. In fizcalz 2024 and 2025, while RoMA improved to 3.0% and 3.5% respecfively, however it was primarily driven by one-time
gain owing to fair value of the investments.

In first half of fiscal 2026, RoMA, while remsaining comfortable, moderated to 2.5%, primarily because of compression in NIM (Net interest
Margin). MIM reduced to 3.6% in first half of fiscal 2026 as against 4.3% in fiscal 2025 Moreover, operating expenses (as a % of average
managed assets) also increased to 2.4% in first half of fiscal 2026 as compared to 2.2% in fiscal 2025. Earmnings profile, however,
continues to be supported by low credit cost, which have remained range bound over the past few years. Mevertheless, company’s ability
to imiprove and sustain the eamings profile at healthier levels while scaling up the portfolio will remain a key monitorable.

Liguidity Superior

The as=zet and liability management (ALM) profile of CFIL stood comfiortable with positive cumulative mismatch across all buckets uplo 5
years as on September 30, 2025. As on January 29, 2026, CFIL had unencumbered liquidity including unutilised Cash Credit\Working
capital demand loans of Rs 3,245 crore which is sufficient to cover external debt obligations of Rs 1434 crore for next 2 months ending
March 2026. Furthermare, Crsil Ratings expects CFIL to continue to receive need-based suppaort from its parent, Citibank N.A (US)

Dutlook Stable
Crisil Ratings believes Citibank N.A (US) will maintain significant majority ownership in CFIL and will continue to provide sirategic,
financial, and management support to the latter over the medium term.

Rating_sensitivity factors

Downward Factors

+  Dowrnward revision in S&P Globals rating on Citibank N.A by 3 notches or more

*  Any significant diminution in the stake held by, or the support expected from, Citibank N_A_ (US)
+  Any change in strategic importance of CFIL for the India operations of Citibank M.A. (US)

About the Company

CFIL primarily provides corporate finance and loans against securties. It is 93.12% indirectly held by Citibank N.A (US) while the
remaining is held by other entiies of Citigroup. As on Septemnber 30, 2025, CFIL had a loan book of Rs 3,529 crore, offering wholesale
products with lending book comprising of loan against shares and corporate loans.

About the parent Citibank N.A (US)

Citibank N_A (US) provides commercial and consumer banking products and services. It offers checking accounts, savings accounts,
cerfificates of deposit, and individual retirement accounts and rollovers; credit cards; lending products, such as home equity lines and
loans, personal lines and loans, and mortgages; and investment products, which include insurance, annuities, advisory accounts, bonds,
mutual funds, and securities backed lending; and financial education on wealth management It also provides business and small
business banking products, cash management, treasury management, and merchant services. Citibank N.A (US) was formery known as
First National City Bank and changed its name to Citibank, N.A (US) in March 1976. The company was founded in 1812 and is based in
Sioux Fallz, South Dakota with locations and offices worldwide. Citibank M.A (US) operates as a subsidiary of Citigroup

Key Financial Indicators

|As on / for the period ended 30-5ep-25 31-Mar-25 31-Mar-24 31-Mar-23
[Total Assets Rs crore 7,869 8,269 5,458 7,738
[Total income Rs crore 335 593 462 663
Profit after tax Rs crore 102 241 198 124
Gross NPA % Nil Nil Nil Nil
Owerall capital adequacy ratio % 571 51.3 100.7 691
Return on assets (annualised) % 25 35 3 14

Any other information: Mot applicable

Hote on complexity levels of the rated instrument:
Crisil Ratings™ complexity levels are assigned to vanous types of financial instruments and are included (where applicable) in the
‘Annexure - Details of Instrument’ in this Rating Rationale.
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Crisil Ratings will disclose complexity level for all securities - including those that are yet t

0 e placed - based on available information.

The complexity level for instruments may be updated, where required, in the rating raticnale published subsequent to the issuance of the

inatrument when details on such features are available.

For more details on the Crigil Ratings” complexity levels please visit www.crisilratings.com. Users may also call the Customer Service

Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s)

ISIN Name OFf Instrument hﬁ::;:ﬁ E:t‘;’?;:} ”E‘::" l';?‘f:i‘::} C“E:ﬂ:;:"" Rating Outstanding with Guﬂo-uli]

MA& Commercial Paper MA MA  |7-365 days 4000 Simple Crisil &1+
IME215D07082"|Mon Convertible Debentures (18-5ep-22| 8.25 [16-Sep-25 50 Complex Crisil AAASable
IMES15007P32"| Mon Convertible Debentures [30-MNow-22| 7.35 |30-Mowv-25 25 Complex Crisil AAAMStable

A Mon Convertible Debentu re:s# MA MA MA& 5770 Simple Corisil AAAStable

MN& Short Term Deposit MA MA  |7-365 days 2000 Simple Crisil A1+

NA Short Term Bank Facility HNA MA& MN& 700 A& Crisil A1+

# Yet fo be lssued

*Crisil Ratings has received an inimation from the issuer on early redempdion of this instrumenf (INESTSDOTOE2 and INEITSDOTFIZ) and is awaifing independent

confrmation before withdrawal of rading on this insfrument
Annexure - Rating History for last 3 Years

Currant 2028 {Histery) 2026 2024 P *;’;:"
Instrument Type n":‘r::riru Fating Date Fating Chate Fating Dabe Fating Cradm Rating Fating
Fund Bassd Crisl
Facinties ST 700.0 CrishAl+ - 140225 | CrsllAf: | 070334 | CrislAl+ | 280323 | CrsllAfe | L
Crisll
- - - - 130383 | paiimine | CrislAl+
Commercial Papsr ST 4000.0 Crish A1+ - 14-02-25 | CnsllAfs | 07-03-24 || CrislAl+ | 28-03-23 | CrsllAfs | Crisll Al+
- - - - 13-03-23  CrsllAf+ -
Men Convertible Crisl 402 crisll Crisl Crisll Crisl
Dabenturss o SED ) pasmane - W25 pammmme . T pammane . BT pascone | ssastne
Crisll
- - - - 130323 | paaietne -
Short Term Depoaft =T 2000.0 Crish A1+ - 140225 CrsllAf+  07-03-24 | CrslAl+ 280323 | CrsllAfls | CrsllAl+
- - - - 13-03-23  CnsllAf+ -
Al amaownts are in Rs.Cr.
Annexure - Details of Bank Lenders & Facilities
Facility Amount (Rs.Crore) Hame of Lender Rating
Short Term Bank Facility TOD Citibank M. A. Crisil A1+

Criteria Details

Links to related criteria

Basics of Ratings (including_default recognition, assessing information adequacy)

Criteria for Fi { Securiti ies (including ap hfor fi ial ratios)

Lriteria for factoring parent. group and ggvemment linkaass

Media Relations Analytical Contacts

Customer Service Helpdesk

Ramkumar Uppara
Media Relations
Crisil Limited

M: +81 BE201 77807
B: +81 22 6137 3000

ramkumar.upparai@ensil.com

Kartik Behl

Media Relations

Crisil Limited

M: +81 S0043 33820

B: +81 22 8137 3000
- hicrisil

Ajit Velonie

Senior Director

Crisil Ratings Limited
D:+81 22 6137 3090

Malvika Bhotika
Director

Crisil Ratings Limited
D:+81 22 6137 3272

malvika. bhotiks@ornisil. com

Sezal Sachdeva

Timimgs: 10.00 am to 7.00 pm
Toll Free Mumber: 1800 267 3850

For a copy of Rationales ! Riating Reports:
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Crisil
CONFIDENTIAL Ratings

RL/CITIFIN/388332BLR/0226/139725
February 12, 2026

Mr, Vivek Gomes

Managing Director

Citicorp Finance (India) Limited

First International Finaneial Centre (FIFC),

&thFlocr Plot Mos. C-54 & C-53, G Block, BEC, Bandra (East)
Mumbar City - 400098

Dear Mr. Vivek (Gomes,
Ee: Review of Crizil Ratings on the bank facilities of Citicorp Finance (India) Limited
All ratmgs assigned by Cnsil Ratngs are kept under contmuous surveillance and review.

Pleaze find m the table below the rafings outstandmg for the debt nstruments/facihties of the company, and the rating
actions by Cnsil Ratings on the ratings as on date.

Total Bank Loan Facilities Eated E=.700 Crore
Short Term Rating Crizil Al+ (Reaffirmed)

{Bank-wize details as per Ammexure 1}

As per owr Ratmg Agreement, Cnsil Fatngs would disseminate the ratings, along with the outlock, through it
publications and other media, and keep the mtings, zlong with the outlock, under swveilllance over the hife of the
instrument facility. Crsil Ratmgs reserves the nght to withdraw, or revize the ratings, along with the outlook, at any time,
on the basiz of new mformaton, or unavailzbility of mformation, or other cireumstances which Crsil Ratings believes
may have an 1mpact on the ratings. Please visit www.cnsilatings. com and search with the name of the rated entity to
access the latest rating/'s.

In the event of the company not availing the proposed facilihes within a period of 180 days from the date of this letter, a
fresh letter of revalidation from Cnisil Eatngs will be necessary.

Should you requmre any clanfication, please feel free to get in touwch with us.
With warm regards,

Yours sineerely,

e
'!\&I..'."?..‘_ o Ny
[ .
Founak Agarwal Nrvedita Shibu
A=soriate Dhirector - Crisil Ratmgs Dhrector - Cni=il Ratings

Crisil

Desclaimer. A ratng by Gl FRaings ENects Crisi FRatngs CLATEN Gpiicn on e Mkelhood of Bmely payment of Me 0DIganons Wnder fie rafed MSEWment, and 0085
nof consiute an sudlt of the @ied entlly by Crisk Ratings. Our /atings are hased on infmmation proviged by e lssuer or abfaned by Crisl Rafings fom SoWces I
CONSAIers refiahie. Crisk Rafings ooes nof guaranies the compElenass or accuracy of the Infarmation on which Me mting IS based. A fatng by Crisl Ratings &5 notf 3
recommendation fo buy / sak or hold the rafed instriment, ¥ does nof comment on e markef price or sufabdity for a pariciar imvestor. Crisl Ratings has & practice of
keeping all ks ratings under survelance and mEings ae revised as and when cirtumstances 50 warant Crsil Ratngs s naf responsive fov 3ny eTors and especialy
stafes that If has nd fnancial Raaky whatsaever fo the subscribers / users / fansmitters / aistibutors of It raings. Cral Rafings’ offeris are svalahle without chage to
the publc on the web sfie, v oisdntings com sl Radings or B5 associsfes may have ofher commertial transacions with the companpentfy. For the Giest rating
inbrmation on any Instument of any company rated by OV Rathgs, please ST wowohidmbnguoos OF cONiCt Cusiomer Sevvce Helpdesk ar
Crgirat skEhorsy.com ar af 1800-287-3850

Crigil Ratings Limited
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Anpexure 1 - Bank-wize details of various facility classes (outstanding facilities) Ratings
& No. | Bank Facility Bank Amount (Rs. | 0\ tanding Rating
i Crore)
1 Short Term Bank Facility Ciftbank . A 700 Crisil A1+
Total T

Desciaimer: A rating Dy Chisl Fatngs ENects L=l Rathngs CLTEnt opinikon on e Ikeihood of Bmely payment of e 0BIganons Under fie rafed MSTument, and 0085
not consiute an Ut of the rEted ently by Crisk Ratings. Our ratings ae hased on Iformation provided by e kssuer or abfaned by Crisll Rafings Mo S0Wces I
conaiders refiatie. Crisk Ratngs does nof guaraniee e coMEIEnass oF acculecy of the Infrmation on which Me &iing [5 hased. A ratng by Crisll Ratings & nat 3
recommendation fo buy / 5al or hod the Efed instrament; X does nof comment on e markef price or SIabiy for & paricwar mvesior. Crist Ratings has & pracice of
keaping al &5 ratings under surveliance and rEings ae revised a5 and when citumstances 50 wamant Crsl Ratings Is nof responsitée for any emors and especkaly
states that if has na Mnancisl 136y whatsaever fo the suhscrbers / usars J fansmitters S distibufors of s rstings. CRall Rafings’ offeris are svalahle withouf charge to
the publc on the web sfe, worwcisdndings com Ol Ralings or B5 assoclfes may have ofher commestial fransacions with the companpentify. For the Gfest rating
Inbrmation on any Instument of any company rated by Cdsi Rathgs, piease wisE wowohimtngicom OF cONtac Cusiomer Serdce Helpdesk ar
Crigirat skgost.com or af 1800-257-3850
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RL/CITIFIN/388332/STD/0226/139722/ 78285272
February 12, 2026

AMr. Vivek Gomes

Managing Director

Citicorp Finance (India) Limited

First International Finaneial Centre (FIFC),

&thFloor Plot Nos. C-34 & C-33, & Block, BEC, Bandra (East)
Mumbar City - 400098

Dear Mr. Vivek Gomes,

Re: Review of Crizil Rating on the Bs. 2000 Crore Short Term Deposit of Citicorp Finance (India) Limited
All rating= assigned by Cnzil Ratings are kept under contmuous surveillance and review.

Cn=l Batings has, after due consideration, reaffirmed 1ts Crsil Al+ {pronounced as Crizil A one plus rating) ratng on the
captioned debt nstrument. Secunities with thas rating are considered to have very strong degree of safety regarding timely
payment of financial cbligations. Such secunties camry lowest credit nsk.

For the parpose of 1ssuance of caphoned debt programme, this letter 15 vald for 60 calendar days from the date of the
letter. In the event of vour company not placing the above programme within this period. or in the event of any change 1n
the size/stucture of vour proposed 1ssue, the rating shall have to be reviewed and a latter of revalidation shall have to be
1zsued to vou. Once the instrument 1= 155ued, the above rating 15 vahd (unless revised) throughout the hfe of the caphoned
debt Programme with a contracted matuwrity of one vear or less.

As per our Bating Azresment, Crnisil Ratings would dissenunate the ratng through s publications and other media, and
keep the rafing under surveillance for the hifs of the instmument. Crizil Ratings reserves the nght to withdraw or revise the
ratngs assigned to the captioned mstrument at any time, on the basis of new information, or unavailability of information
or other cirewmstances, which Cnsil Batings believes, mavy have an mmpact on the rating. FPlease wisit
www.crisilratings. com and search with the name of the rated enfity to access the latest ratmg /s,

Should vou require any clanfication, please feel free to get in touch with us.
With wamm regards,

Yours sincerely,

& e
Founak Agareal Mivedita Shibu
Assoriate Director - Crisil Ratmgs Dhrector - Crisil Eatings

Tt

N

Desclawmar A rating by Chsl Ratings refects Crist Ratngs’ cment opiion on e ikelhood of tmely payment of e abigaions wder the rafed insTment, and does
nat consitute an SUdT of the rEied enfly by Crisk Rafings. Our ratings are hased on Formation proviged by e Issuer or abfained by Crisl Rafings o SOoWCes I
considers reffahle. Crisé Ratngs does nof quaranies the coMpVElENass oF acclrecy of the IMrmation on which e &ing [s hased A Rtng by Crsl Raiings is nat 3
recommendation fo buy / sal ar hold the Eted nstment; ¥ does naf camment on the markef price or SIWiabiy for & paniciar imvestor. Crisl Ratings has 3 pracice of
weeping all £s ratings wnder survellance and retings are rewsed a5 and when cicumstances 5o warmant Crisl Ratings &5 nof responsiive for any emors and especialy
Sates that if has no Minancial MKy whatsosver [0 the SLbsCRbers / LUsars / mnsmillers / Jisimbulors of Its redngs. Cnisll Rafings' offevis are avalable withou! charge o
the pubilc on the web 58, wanw.coisdnting com. sl Ratings or £5 associales may have aifer commertial fansactions Wi the companpentlty. For the fEfest ratig
imormation on any nstument of &y company rated by CnsV Rathgs, plegse WsT www.ohimtingicom OF COnias! Customer Senvice Helpdesk at
Crisiiral skibomat.com or af 1800-207-3850

Criwil Ratings Limited
Corporate Identity Mumber: U7 100MH201 BPLCIZE247
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Ar, Vivek Gomes

Managing Director

Citicorp Finance (India) Limited

First International Financial Centre (FIFC),

EthFlocr Plot Mos. C-34 & C-53, G Block, BEC, Bandra (East)
Mumban City - 400098

Dear Mr. Vivek Gomes,

Re: Review of Crizil Rating on the . 4000 Crore Commercial Paper of Citicorp Finance (India) Limited
All ratings assigned by Cnsil Ratngs are kept under contmuons surveillance and review.

Cnzil Fatings has, after due consideration, reaffirmed 1ts Crisil Al+ (pronounced as Crizil A one plus rating) rating on the
captoned debt instrument. Secunties with thys rating are considerad to have very strong degree of safety regarding timely
payvment of financial obligations. Such secunties carry lowest credit sk,

For the pmipose of 1ssnance of caphoned commercial paper programme, this letter 15 valid for 60 calendar days from the
date of the letter. In the event of vour company not placing the above programme within this peniod. or in the event of any
change m the size'stuctare of vour proposed issue, the rating shall have to be reviewed and 2 letter of revalidation shall
have to be 135ued to you. Once the instrument 15 155ued, the above rating 15 valid (unless revized) throughout the hifs of the
captoned Commercial Paper Programme with @ maxmmum mahoity of ane year.

As per our Bating Agresment, Crisil Ratings would dissemanate the ratng through = pubhications and other media, and
keep the miing under surveillance for the life of the instrument. Crizil Ratings reserves the nght to withdraw or revise the
ratings assizned to the captoned mstrument at any tme, on the basis of new wformaton, or unavalability of information
or other cireumstances, which Cnsil Batmps believes, mav have an mmpact on the rating. Please st
www.cnsilratings com and search with the name of the rated entity to zccess the latest ratmg/s.

Should you require any clanfication, please feel free to get in touch with us.
With warm regards,
Yours sinecerely,

Ty

H\‘?"Ju— o e
| . -
Founak Agarwal Mivedita Shibu
Azseriate Director - Crusil Ratings Dhrector - Cn=il Ratings

l‘.‘.‘(jﬁil

N

Desclaimer- A rating Dy Ciisl FEings eNects Ciis) Fatngs’ CLTEnT opinion on Me IKeihood of Bmely payment of fe obiganions Lnder e rafed MSTWment, and 0085
not consiute an sudl of the @ied ently by Crist Ratings. Our ralings are based on iIMommation provided by the lssuer or obfalned by Crislt Ratings from SoWTes I
CoNSAers refiatie. Crisk Raings does nof guarantes e coMEIEiEnNass oF Sccurecy of the IMrmation on which Me ming IS hased A AMNg by Cnsll Ratings ks naf 3
recoymmendation fo buy ¢ 5el ar hold the /Efed instrmert; i doas nol comment on e markef price or SINabiy for & particidar investor Cristl Ratngs has @ pracice of
keaping abl 5 ratngs under survellance and rEtngs are revised as and when citumsfances 50 wamant Crsl Ratings Is nof responsible for 3ny STors and especialy
states that f has ma Mnancial [abaRy whatsoever (0 the Suhscbers / Lsers / fansmiters / Qistibufors of Ifs ratings. Cmall Rafings’ offeris are svalahls withouf chame to
the publlc on the web s, v oisdnding com SRSl Ratings or Bs assoclafes may have olffer commertial fransacions with the companpentfy. For the Efest rating
Iwbrmation on any Instument of any company rated by CesV Ratings, piease WSt www ohilmtinguoom OF CONtES CLsDmer Sendoe Helpdesk ar
Crisiat skghorsy.com aral 1800-287-3850

Crinil Ratings Limited
Corporate [dentity Member: USF100MMI0] BPLCIZE2LT


https://www.citigroup.com/global/about-us/global-presence/india/cfil
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February 12, 2026

Alr. Vivek Gomes

Managing Director

Citicorp Finance (India) Limited

First International Finaneial Centre (FIFC),

SthFloor Plot Nos. C-34 & C-53, G Block, BEC, Bandra (East)
Mumbai City - 400098

Dear Mr. Vivek Gomes,

Ee: Review of Crizil Rating on the Es.5845 Crore Non Convertible Debentures of Citicorp Finance (India) Limited
All ratmg= azsigned by Cnzil Ratngs are kept under contmuons surveillance and review.

Cns=il Ratngs has, after due consideration, reaffirmed 1ts Cnsil AAA/Stable (pronounced as Cnsil triple A rating with
Stable outlock) rating on the captioned debt instrument. Securities with this rating are considered to have the hughest
degree of safety regarding timely servicing of financizl oblizations. Such securities canry lowest credit nsk.

In the event of vour company not makmg the 155ue withn a pertod of 180 days from the above date, or in the event of any
change in the size or structure of your proposed 155ue, a fresh letter of revalidation from Cnsil Ratmgs will be necessary.

As per owr Rating Agreement Cnsil Ratmgs would disseminate the rating aleng with outlock through its publicafions and
other media, and keep the rating along with outlook under survedllance for the hfe of the mmstrument Cnsil Ratings
reserves the right to withdraw, or revise the rating / outlook assigned to the caphioned mstrument at anv time, on the basis
of new mformaton, or unavalabihty of mformation, or other cireumstances which Cnisil Batings believes may have an
impact on the ming. Please visit www.cnsilrating=.com and search with the name of the rated entity to access the latest
ratmg's.

As per SEBI circular (reference mumber: CIR/IMDVDE/17/2013; dated October 22, 2013} on centralized datzbase for
corperate bonds/debentures, vou are required to provide imternational secuntes wdenbficaton mmber (IS along with
the reference mumber and the date of the ratng letter) of all bond/debenture 1ssnances made against this ratng letter to us.
The carcular also requires vou fo share thos mformaton with us within 2 days after the allotment of the ISIN. We request
vou to mail us all the necessary and relevant mformation at debhissue/@ensil com. This will enable Crnsil Ratings to venfy
and confirm to the depositones, meludmg WSDL and CDSL., the ISIN details of debt rated by us, as requred by SEBL
Feal free to contact us at debtissue@ensil com for any clanfication you may need.

Should you requmre any clanfication, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

&‘:—‘"’.L- o
Rounak Agarwal Nivedita Shibu Crisil

Associate Director - Cnsil Ratmgs Dhrector - Crsil Ratings Rﬂlﬁ

Desclawmer A rSting by Cris Ratngs refects Crist Ratings” cument opiilan on the ikefhood of tmedy nayment of Me abilgations wder the rafed iNstrment, and joes
nof constiute an sudlt of the @Eied enflly by Crisk Ratngs. Our /ANNgs are hased on iftrmation proviged by e issuer or abfaned by Crish Rafings fom Sowces I
coNSders refahle. Crisk Raings foes nof guarantes the compielenass or sccurecy of the Indormation on which the mting s based A ratng by Crsl Ratings s nof 3
recommendation fo buy / sell or hold the rafed instramertt; § does maf camment on he markef price or sWtabiity fr 2 parfcwer imvestor. Crisl Ratings has a praciice of
heeping all &5 ratings under survelance and ratings ane revised as and when clrtumstances 50 warant Crisl Ratngs s naf responsitie fov any emors and especkaly
Sates that i has no Mnancial Mgy whalsoever [0 the Subsorbers / users / iansmitiers / aisimbutors of Ifs ratings. Cnisll Raings' ofievia ae avalable without charge o
the public on the web sie, warw.oisdnting com. Sl Ratngs or B5 associfes may have olfher commertial fansactions wilh the companpentty. For the iEfes! r&ing
imormation on any Insrument of any company rafed by CrsV Rathngs, please Wl woowohilmtingscom oF coniact Customer Sendce Hejpdesk at
Crisiiral skffbhorst.com ar af 1800-207-3850

Crigil Ratings Limited
Corporate |dentity Mumber: UG 100MHZ01 BPLCIZE24T
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