The information in this Red Herring Prospectus is not complete and may be changed. The Issue is meant only for QIBs and is not an offer to any other class of investors to purchase or subscribe the Equity Shares. This Red Herring

ng an offer to subscribe to or buy Equity Shares in any jurisdiction where such offer or subscription is not permitted.
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RED HERRING PROSPECTUS
Dated September 11,2017

INTERGLOBE AVIATION LIMITED

Our Company was originally incorporated in Lucknow as InterGlobe Aviation Private Limited, a private limited company, under the Companies Act, 1956 on January 13, 2004 registered with the Registrar of
Companies, Uttar Pradesh and Uttaranchal at Kanpur, Uttar Pradesh. The registered office was subsequently changed from the state of Uttar Pradesh to the National Capital Territory of Delhi with effect from
September 6, 2004 and such alteration was confirmed by an order of the Company Law Board dated September 1, 2004. The registered office was changed within the National Capital Territory of Delhi to the
current registered office on October 1, 2006. Pursuant to a special resolution of the shareholders of our Company on June 30, 2006, our Company was converted into a public limited company and the name of
our Company was changed to “InterGlobe Aviation Limited”” subsequent to which, a fresh certificate of incorporation was issued by the Registrar of Companies, National Capital Territory of Delhi and Haryana
on August 11, 2006.

Registered Office: Central Wing, Ground Floor, Thapar House, 124 Janpath, New Delhi — 110 001, India; Tel: +91 11 6500 0428; Fax: +91 11 4351 3200
Corporate Office: Levels 1-5, Tower—C, Global Business Park, M.G. Road, Gurugram— 122 002, Haryana, India; Tel: +91 124 435 2500; Fax: +91 124 406 8536
Contact Person: Sanjay Gupta, Company Secretary and Chief Compliance Officer; Tel: +91 124 435 2500; Fax: + 91 124 426 8664
E-mail: investors@goindigo.in; Website: www.goindigo.in; Corporate Identity Number: L62100DL2004PLC129768

Issue of up to 33,578,421 equity shares of face value X 10 each (“Equity Shares”) of InterGlobe Aviation Limited (“Company” or “Issuer”) at a price determined in accordance with the pricing methodology as
described under “Issue Procedure” on page 165, aggregating up to T [@] million consisting of a fresh issue of up to 22,385,614 Equity Shares aggregating up to ¥ [e] million (“Fresh Issue”) and an offer for sale
of up to 11,192,807 Equity Shares comprising 4,439,581 Equity Shares by Mr. Rakesh Gangwal, 2,542,397 Equity Shares by Ms. Shobha Gangwal, 98,412 Equity Shares by Dr. Asha Mukherjee and 4,112,417
Equity Shares by The Chinkerpoo Family Trust (Trustee: Ms. Shobha Gangwal & J. P. Morgan Trust Company of Delaware) (collectively referred to as the “Selling Shareholders™) aggregating up to % [e]
million (“Offer for Sale”). The Fresh Issue and the Offer for Sale are together referred to as the “Issue”. The Issue Price (as defined hereinafter) is ¥ [®] per Equity Share.

THIS ISSUE AND THE DISTRIBUTION OF THIS RED HERRING PROSPECTUS (“RED HERRING PROSPECTUS”) IS BEING MADE IN RELIANCE ON CHAPTER VIII-A OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2009, AS AMENDED (“SEBI ICDR REGULATIONS”).
THIS RED HERRING PROSPECTUS DOES NOT CONSTITUTE AN OFFER OR INVITATION OR SOLICITATION OF AN OFFER TO ANY PERSON OR CLASS OF INVESTORS OTHER
THAN QUALIFIED INSTITUTIONAL BUYERS (“QIBS”) (AS DEFINED IN “DEFINITIONS AND ABBREVIATIONS” ON PAGE 4) WITHIN OR OUTSIDE INDIA.

ISSUE ONLY TO QUALIFIED INSTITUTIONAL BUYERS |

The Issue is being made through the Institutional Placement Programme, wherein at least 25% of the aggregate number of Equity Shares to be Allotted in the Issue shall be Allocated and Allotted to Mutual
Funds and Insurance Companies, subject to valid ASBA Applications being received at or above the Issue Price, provided that if this portion or any part thereof to be Allotted to Mutual Funds and Insurance
Companies remains unsubscribed, such minimum portion or part thereof may be Allotted to other QIBs. QIBs may participate in this Issue only through an ASBA providing details about the ASBA Account
which will be blocked by the Self Certified Syndicate Bank. For details, please see “Issue Procedure” on page 165 of this Red Herring Prospectus.

This Red Herring Prospectus has not been reviewed or approved by the Securities and Exchange Board of India (“SEBI”), the Reserve Bank of India (“RBI”), the National Stock Exchange of India Limited
(“NSE”), the BSE Limited (“BSE” together with the NSE, the “Stock Exchanges”) and is intended only for use by QIBs. A copy of this Red Herring Prospectus has been delivered to the Stock Exchanges and
the SEBI and for registration to the Registrar of Companies, National Capital Territory of Delhi and Haryana (“RoC”). A copy of the Prospectus will be delivered to the Stock Exchanges, the SEBI and registered
with the RoC. This Red Herring Prospectus will only be circulated or distributed to QIBs, and will not constitute an offer to any other class of investors in India or any other jurisdiction. The Equity Shares
offered in the Issue have not been recommended or approved by the SEBI, nor does the SEBI guarantee the accuracy or adequacy of this Red Herring Prospectus.

The Equity Shares of our Company are listed and traded on the Stock Exchanges. The Equity Shares offered in the Issue are securities of our Company of the same class and in all respects uniform as the Equity
Shares listed and traded on the Stock Exchanges. In-principle approvals under Regulation 28(1) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations™) for listing of the Equity Shares offered in the Issue have been received from both BSE and NSE on September 11, 2017. Applications will be made to the Stock Exchanges
for obtaining listing and trading approvals for the Equity Shares offered through this Red Herring Prospectus. The Stock Exchanges assume no responsibility for the correctness of any statements made, opinions
expressed or reports contained herein. Admission of the Equity Shares offered in the Issue to trading on the Stock Exchanges should not be taken as an indication of the merits of the business of our Company or
such Equity Shares.

INVESTMENTS IN EQUITY SHARES INVOLVE A DEGREE OF RISK AND PROSPECTIVE INVESTORS SHOULD NOT INVEST IN THIS ISSUE UNLESS THEY ARE PREPARED TO
TAKE THE RISK OF LOSING ALL OR PART OF THEIR INVESTMENT. PROSPECTIVE INVESTORS ARE ADVISED TO CAREFULLY READ “RISK FACTORS” BEGINNING ON PAGE
48 OF THIS RED HERRING PROSPECTUS BEFORE MAKING AN INVESTMENT DECISION IN THIS ISSUE. EACH PROSPECTIVE INVESTOR IS ADVISED TO CONSULT ITS OWN
ADVISORS ABOUT THE PARTICULAR CONSEQUENCES OF AN INVESTMENT IN THE EQUITY SHARES BEING ISSUED PURSUANT TO THIS RED HERRING PROSPECTUS.

Invitations, offers and issuances of Equity Shares offered in the Issue shall only be made pursuant to this Red Herring Prospectus together with the ASBA Applications and Confirmation of Allocation Notes. For
further details, please see “Issue Procedure” beginning on page 165. The distribution of this Red Herring Prospectus or the disclosure of its contents without the prior consent of our Company to any person,
other than QIBs and persons retained by QIBs to advise them with respect to their subscription of the Equity Shares offered in the Issue is unauthorised and prohibited. Each prospective investor, by accepting
delivery of this Red Herring Prospectus, agrees to observe the foregoing restrictions and agrees not to make any copies of this Red Herring Prospectus or any documents referred to in this Red Herring Prospectus.

The information on the website of our Company or any website directly or indirectly linked to the website of our Company, or the website of the BRLMs, other than this Red Herring Prospectus, does not form
part of this Red Herring Prospectus and prospective investors should not rely on such information contained in, or available through, any such website.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), and may not be offered or sold within the United States except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold (a) in the
United States only to persons reasonably believed to be qualified institutional buyers (as defined in Rule 144A under the Securities Act) in transactions exempt from the registration requirements of the Securities
Act, and (b) outside the United States, in offshore transactions, in reliance on Regulation S under the Securities Act. For further information, see “Distribution and Solicitation Restrictions” and “Additional
Purchaser Representations and Transfer Restrictions” on beginning on pages 185 and 186, respectively.
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* Details of the Issue programme shall be disclosed in the Floor Price/Price Band Announcement to be issued at least one (1) day prior to the Issue Opening Date. Investors should refer to the pre-Issue
advertisement and the Floor Price/Price Band Announcement for further details. Investors are advised to read the above-mentioned announcements together with this Red Herring Prospectus.
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NOTICE TO INVESTORS

Our Company has furnished and accepts full responsibility for all of the information contained in this Red Herring
Prospectus and, having made all reasonable enquiries, this Red Herring Prospectus contains all information with
respect to our Company, its Subsidiary and the Equity Shares offered in the Issue that is material in the context of
the Issue. The statements contained in this Red Herring Prospectus relating to our Company, its Subsidiary and the
Equity Shares are, in every material respect, true, accurate and not misleading. The opinions and intentions
expressed in this Red Herring Prospectus are honestly held, have been reached after considering all relevant
circumstances, are based on information presently available to our Company and are based on reasonable
assumptions. There are no other facts in relation to our Company, its Subsidiary and the Equity Shares, the
omission of which would, in the context of the Issue, make any statement in this Red Herring Prospectus
misleading in any material respect. Further, all reasonable enquiries have been made by our Company to ascertain
such facts and to verify the accuracy of all such information and statements.

No person is authorised to give any information or to make any representation not contained in this Red Herring
Prospectus and any information or representation not so contained must not be relied upon as having been
authorised by or on behalf of our Company and the Book Running Lead Managers. The delivery of this Red
Herring Prospectus at any time does not imply that the information contained in it is correct as of any time
subsequent to its date.

The Equity Shares have not been approved, disapproved or recommended by any other regulatory
authority in any jurisdiction. No authority has passed on or endorsed the merits of this Issue or the accuracy
or adequacy of this Red Herring Prospectus. Any representation to the contrary is a criminal offence in
certain jurisdictions.

The purchasers of the Equity Shares will be deemed to make the representations set forth in “Notice to Investors”
and “Additional Purchase Representations and Transfer Restrictions” on pages 2 and 186, respectively.

The distribution of this Red Herring Prospectus and the Issue may be restricted by law in certain countries or
jurisdictions. As such, this Red Herring Prospectus does not constitute, and may not be used for or in connection
with, an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorised, or to
any person to whom it is unlawful to make such offer or solicitation. In particular, no action has been taken by our
Company and the Book Running Lead Managers which would permit an offering of the Equity Shares offered in
the Issue or distribution of this Red Herring Prospectus in any country or jurisdiction, other than India, where
action for that purpose is required. Accordingly, the Equity Shares to be issued pursuant to the Issue may not be
offered or sold, directly or indirectly, and neither this Red Herring Prospectus nor any Issue material in connection
with the Equity Shares offered in the Issue may be distributed or published in or from any country or jurisdiction
except under circumstances that will result in compliance with any applicable rules and regulations of any such
country or jurisdiction.

This Red Herring Prospectus has been delivered to the SEBI, the Stock Exchanges and for registration to the RoC,
and has been displayed on the websites of the Stock Exchanges and our Company stating that it is in connection
with the Institutional Placement Programme and that the offer is being made only to QIBs.

In making an investment decision, investors must rely on their own examination of our Company and the terms of
the Issue, including the merits and risks involved. Investors should not construe the contents of this Red Herring
Prospectus as business, legal, tax, accounting or investment advice. Investors should consult their own counsel and
advisors as to business, legal, tax, accounting, investment and related matters concerning the Issue. In addition,
none of our Company or the Book Running Lead Managers is making any representation to any offeree or
subscriber of the Equity Shares offered in the Issue regarding the legality of an investment in such Equity Shares
by such subscriber or purchaser under applicable laws or regulations.

Each QIB subscribing to the Equity Shares offered in the Issue is deemed to have acknowledged,
represented and agreed that it is eligible to invest in India and in our Company under Indian law, including
Chapter VIII-A of the SEBI ICDR Regulations, and is not prohibited by SEBI or any other statutory
authority from buying, subscribing to, selling or dealing in securities.

The information on our Company’s website, except this Red Herring Prospectus, or the website of the Book
Running Lead Managers does not constitute nor form part of this Red Herring Prospectus. Prospective investors
should not rely on the information contained in, or available through such websites, except this Red Herring
Prospectus.



This Red Herring Prospectus contains summaries of terms of certain documents, which are qualified in their
entirety by the terms and conditions of such documents.

NOTICE TO INVESTORS IN THE UNITED STATES

The Equity Shares have not been recommended by any U.S. federal or state securities commission or regulatory
authority. Furthermore, the foregoing authorities have not confirmed the accuracy or determined the adequacy of
this Red Herring Prospectus or approved or disapproved the Equity Shares. Any representation to the contrary is a
criminal offence in the United States and may be a criminal offence in other jurisdictions. In making an investment
decision, investors must rely on their own examination of the Company and the terms of the Issue, including the
merits and risks involved. The Equity Shares have not been and will not be registered under the Securities Act or
any other applicable law of the United States and, unless so registered, may not be offered or sold within the
United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements
of the Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold
(a) in the United States only to persons reasonably believed to be “qualified institutional buyers” (as defined in
Rule 144A under the Securities Act and referred to in this Red Herring Prospectus as “US QIBs”, and for the
avoidance of doubt, the term US QIBs does not refer to a category of institutional investor defined under
applicable Indian regulations and referred to in this Red Herring Prospectus as “QIBs”) in transactions exempt
from the registration requirements of the Securities Act and (b) outside the United States in compliance with
Regulation S and the applicable laws of the jurisdiction where those offers and sales occur.

NOTICE TO INVESTORS IN THE EUROPEAN ECONOMIC AREA

This Red Herring Prospectus has been prepared on the basis that all offers of the Equity Shares will be made
pursuant to an exemption under the Prospectus Directive, as implemented in Member States of the European
Economic Area (“EEA”), from the requirement to produce a prospectus for offers of Equity Shares. The
expression ‘“Prospectus Directive” means Directive 2003/71/EC of the European Parliament and Council EC (and
amendments thereto, including the 2010 PD Amending Directive) and includes any relevant implementing
measure in each Relevant Member State (as defined below). Accordingly, any person making or intending to make
an offer within the EEA of Equity Shares which are the subject of the placement contemplated in this Red Herring
Prospectus should only do so in circumstances in which no obligation arises for the Company or any of the Book
Running Lead Managers to produce a prospectus for such offer. None of the Company or the Book Running Lead
Managers have authorised, nor do they authorise, the making of any offer of the Equity Shares through any
financial intermediary, other than the offers made by the Book Running Lead Managers which constitute the final
placement of the Equity Shares contemplated in this Red Herring Prospectus.

NOTICE TO PROSPECTIVE INVESTORS IN CANADA

The Equity Shares may be sold only to purchasers purchasing, or deemed to be purchasing, as principal that are
accredited investors, as defined in National Instrument 45-106 Prospectus Exemptions or subsection 73.3(1) of the
Securities Act (Ontario), and are permitted clients, as defined in National Instrument 31-103 Registration
Requirements, Exemptions and Ongoing Registrant Obligations. Any resale of the Equity Shares must be made in
accordance with an exemption from, or in a transaction not subject to, the prospectus requirements of applicable
securities laws.

Securities legislation in certain provinces or territories of Canada may provide a purchaser with remedies for
rescission or damages if this Red Herring Prospectus (including any amendment thereto) contains a
misrepresentation, provided that the remedies for rescission or damages are exercised by the purchaser within the
time limit prescribed by the securities legislation of the purchaser’s province or territory. The purchaser should
refer to any applicable provisions of the securities legislation of the purchaser’s province or territory for particulars
of these rights or consult with a legal advisor.

Pursuant to Section 3A.3 of National Instrument 33-105 Underwriting Conflicts (“NI 33-105”), the Book Running
Lead Managers are not required to comply with the disclosure requirements of NI 33-105 regarding underwriter
conflicts of interest in connection with this offering.



DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or implies, the following terms have the meanings given below. References
to statutes, rules, regulations, guidelines and policies will be deemed to include all amendments and modifications
notified thereto from time to time. Notwithstanding the foregoing, terms in “Taxation”, “Industry Overview”,
“Regulations and Policies”, “Financial Statements”, “Selected Financial Information” “Legal Proceedings”
will have the meaning ascribed to such terms in these respective sections.

In this Red Herring Prospectus, unless the context otherwise indicates, all references to “IndiGe”, “the
Company”, “our Company” or “the Issuer” are to InterGlobe Aviation Limited a public limited company
incorporated under the Companies Act, 1956, and having its registered office at Central Wing, Ground Floor,

Thapar House, 124 Janpath, New Delhi — 110 001, India and references to “we”, “us” or “our” are to the Company

and its Subsidiary, unless otherwise specified.

Company Related Terms

Term Description
Acquire Services/ASPL Acquire Services Private Limited
Articles/Articles of | The articles of association of our Company, as amended from time to time
Association/AoA

Auditor/Statutory Auditor

The statutory auditor of our Company, B S R & Co. LLP, Chartered Accountants

Audited Financial Statements

IGAAP Audited Financial Statements and Ind AS Audited Financial Statements

Board/Board of Directors

The board of directors of our Company, as constituted from time to time, including any
duly constituted committees thereof

Compliance Officer

Mr. Sanjay Gupta, the Company Secretary and Chief Compliance Officer of our Company

Corporate Office The corporate office of our Company located at Levels 1-5, Tower—C, Global Business
Park, M.G. Road, Gurugram — 122 002, Haryana, India
Director(s) The director(s) on the Board, as may be appointed from time to time

Equity Shares

Equity shares of face value of ¥ 10 each of our Company

ESOS 2015 - 11

InterGlobe Aviation Limited Employee Stock Option Scheme - 2015

Financial Statements

IGAAP Audited Financial Statements, Ind AS Audited Financial Statements and Reviewed
Financial Results

IGAAP Audited Financial
Statements

The audited financial statements of assets and liabilities as of and for the years ended
March 31, 2015 and 2016, and statement of profit and loss and statement of cash flows for
each of the years ended March 31, 2015 and 2016, read along with the notes thereto of our
Company prepared in accordance with Indian GAAP, and the Companies Act together with
the report issued thereon by our Statutory Auditors for the respective financial years

IGE/InterGlobe Enterprises

InterGlobe Enterprises Limited

Ind AS Audited Financial
Statements

The audited standalone and consolidated statements of assets and liabilities as of and for
the year ended March 31, 2017 and statement of profit and loss, statement of changes in
equity and statement of cash flows for the year ended March 31, 2017, read along with the
notes thereto of our Company as of and for the year ended March 31, 2017 along with the
corresponding period, which is presented on a standalone basis, and prepared in accordance
with Ind AS, and the Companies Act together with the report issued by our Statutory
Auditors

Memorandum/Memorandum
of Association/MoA

The memorandum of association of our Company, as amended

Promoters

The promoters of our Company, namely, Mr. Rahul Bhatia, Mr. Rakesh Gangwal, Acquire
Services, and InterGlobe Enterprises

Promoter Group

The promoter group of our Company as determined in terms of Regulation 2(1)(zb) of the
SEBI ICDR Regulations

Registered Office

Central Wing, Ground Floor, Thapar House, 124 Janpath, New Delhi — 110 001, India

Reviewed Financial Results

The unaudited condensed interim standalone and consolidated financial statements of our
Company for the three months ended June 30, 2017 along with the notes thereto together
with the review report issued by our Statutory Auditors in accordance with Standard on
Review Engagements (SRE) 2410

Scheme of Arrangement

The composite scheme of arrangement filed by IGE and Acquire Services, amongst other
parties under Sections 391 to 394 read with Section 100 of the Companies Act, 1956
proposing (a) demerger of IGE real estate undertaking to InterGlobe Real Estate Ventures
Private Limited; (b) demerger of IGE IT support undertaking to InterGlobe Business
Solutions Private Limited; and (c) post the demergers, the merger of residual IGE into
Acquire Services.

Selling Shareholders

Mr. Rakesh Gangwal, Ms. Shobha Gangwal, Dr. Asha Mukherjee and The Chinkerpoo
Family Trust (Trustee: Ms. Shobha Gangwal & J. P. Morgan Trust Company of Delaware)

Subsidiary

Agile Airport Services Private Limited
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Term

Description

Whole-time Director

A Director in the whole-time employment of our Company as per Companies Act, 2013

Issue Related Terms

Term

Description

Acknowledgment Slip

The slip or document issued by the relevant SCSB or the member of the Syndicate to an
Applicant as proof of registration of the ASBA Application

Allocation/Allocated

Allocation of the Equity Shares offered in the Issue following the determination of the Issue
Price to Applicants on the basis of the ASBA Applications submitted by them and in
accordance with the Allotment Criteria

Allotment Criteria

The method as finalised by our Company based on which the Equity Shares offered in the
Issue will be Allocated and Allotted to successful Applicants, in this case being the
proportionate method

Allot/Allotment/Allotted

Unless the context otherwise requires, the issue and allotment of the Equity Shares pursuant
to the Fresh Issue and transfer of the Equity Shares offered by the Selling Shareholders
pursuant to the Offer for Sale to the successful Applicants

Allottees

QIBs to whom the Equity Shares are Allotted pursuant to the Issue

Applicant

A QIB that submits an ASBA Application in accordance with the provisions of this Red
Herring Prospectus

Application Amount

The highest value indicated by the Applicant in the ASBA Application to subscribe for the
Equity Shares applied for in the ASBA Application

ASBA Application supported by blocked amount

ASBA Account An account maintained with the SCSB by the Applicant and specified in the ASBA
Application for blocking the Application Amount

ASBA Application An application by an Applicant, whether physical or electronic, offering to subscribe for the

Equity Shares in the Issue at any price at or above the Floor Price or within the Price Band,
as the case may be, including any revisions thereof, pursuant to the terms of this Red
Herring Prospectus and which shall also be an authorisation to an SCSB to block the
Application Amount in the ASBA Account maintained with such SCSB. The ASBA
Application will also be considered as the application for Allotment for the purposes of this
Red Herring Prospectus and the Prospectus. The price per Equity Share and the number of
Equity Shares applied for under an ASBA Application may only be revised upwards and
any downward revision in price per Equity Share and/or the number of Equity Shares
applied for under an ASBA Application or withdrawal of the ASBA Application shall not
be permitted

Basis of Allocation

The basis on which Equity Shares offered in the Issue will be Allocated to successful
Applicants in the Issue and the CAN will be dispatched, as described in “Issue Procedure”
beginning on page 165

BRLMs/Book Running Lead

Managers

Book Running Lead Managers to the Issue, in this case being, Citi, J.P. Morgan and
Morgan Stanley

CAN or Confirmation of

Allocation Note

Note, advice or intimation sent to the Applicants who have been Allocated Equity Shares
offered in the Issue, confirming the Allocation of Equity Shares to such Applicants after the
determination of the Issue Price in terms of the Basis of Allocation approved by the Stock
Exchanges, and shall constitute a valid, binding and irrevocable agreement on part of the
Applicant to subscribe to the Equity Shares Allocated to such Applicant at the Issue Price

Cap Price

The higher end of the Price Band, if any, announced by our Company, above which the
Issue Price will not be finalised and above which no ASBA Applications will be accepted

Citi

Citigroup Global Markets India Private Limited

DP/Depository Participant

A depository participant as defined under the Depositories Act

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Applications and a list of which
is available at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35

Designated Date

The date on which the funds blocked by the SCSBs are transferred from the ASBA
Accounts of the successful Applicants to the Public Issue Account or unblocked, as the case
may be, after the Prospectus is filed with the RoC, following which the Equity Shares will
be Allotted

Floor Price

The price below which the Issue Price will not be finalised and the Equity Shares offered in
the Issue shall not be Allotted. The Floor Price will be decided by our Company and the
Selling Shareholders in consultation with the Book Running Lead Managers and shall be
announced at least one (1) day prior to the Issue Opening Date. Any ASBA Application
made at a price per Equity Share below the Floor Price will be rejected

Floor  Price/Price  Band

The announcement of either the Floor Price or the Price Band, made by our Company at
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Term

Description

Announcement

least one (1) day prior to the Issue Opening Date

Fresh Issue

The issue of up to 22,385,614 Equity Shares aggregating up to ¥ [e] million by our
Company offered for subscription pursuant to the terms of this Red Herring Prospectus

Institutional Placement

Programme/IPP

Institutional placement programme in which offer, allocation and allotment of equity shares
is made under Chapter VIII-A of the SEBI ICDR Regulations

Insurance company(ies)

An insurance company registered with the Insurance Regulatory and Development
Authority of India

Issue The offer and issuance of up to 33,578,421 Equity Shares to QIBs, pursuant to Chapter
VIII-A of the SEBI ICDR Regulations consisting of the Fresh Issue of up to 22,385,614
Equity Shares aggregating up to ¥ [e] million and an Offer for Sale of up to 11,192,807
Equity Shares aggregating up to ¥ [e] million by the Selling Shareholders

Issue and Placement | The issue and placement agreement dated September 11, 2017 among our Company,

Agreement Selling Shareholders and the Book Running Lead Managers in relation to the Issue

Issue Closing Date

The last date up to which the ASBA Applications shall be accepted, which date shall be
announced along with the Floor Price/Price Band Announcement

Issue Opening Date

The date on which the Designated Branches and the members of the Syndicate will start
accepting the ASBA Applications, which date shall be announced along with the Floor
Price/Price Band Announcement

Issue Period

The period between the Issue Opening Date and Issue Closing Date, inclusive of both dates
during which QIBs can submit their ASBA Applications to the SCSBs and the members of
the Syndicate (in the Specified Locations)

Issue Price

The price at which the Equity Shares offered in the Issue will be Allotted to the successful
Applicants, and indicated in the CAN, which shall be equal to or greater than the Floor
Price, or within the Price Band, as the case may be, if applicable

Issue Size

The aggregate size of the Issue, comprising of up to 33,578,421 Equity Shares each Allotted
at the Issue Price

J.P. Morgan/JPM

J.P. Morgan India Private Limited

Morgan Stanley/MS

Morgan Stanley India Company Private Limited

Mutual Funds A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996

Net Proceeds Proceeds of the Fresh Issue less our Company’s share of Issue expenses.

Offer for Sale The offer for sale of up to 11,192,807 Equity Shares aggregating up to ¥ [e] million
comprising of 4,439,581 Equity Shares by Mr. Rakesh Gangwal, 2,542,397 Equity Shares
by Ms. Shobha Gangwal, 98,412 Equity Shares by Dr. Asha Mukherjee and 4,112,417
Equity Shares by The Chinkerpoo Family Trust (Trustee: Ms. Shobha Gangwal & J. P.
Morgan Trust Company of Delaware)

Price Band Price band, if any, announced by our Company for the Issue, of a minimum price (Floor

Price) and a maximum price (Cap Price), which will be decided by our Company and the
Selling Shareholders in consultation with the Book Running Lead Managers and which
shall be announced at least one (1) day prior to the Issue Opening Date

Pricing Date

The date on which our Company and the Selling Shareholders in consultation with the Book
Running Lead Managers finalise the Issue Price

Prospectus

The Prospectus to be filed with the RoC in accordance with the provisions of the
Companies Act, containing, inter alia, the Issue Size, the Issue Price and certain other
information

Public Issue Account

The account opened with the Public Issue Account Bank in terms of Section 40 of the
Companies Act to receive monies from the ASBA Accounts on the Designated Date

Public Issue Account
Agreement

Public issue account agreement dated September 11, 2017 among our Company, the Selling
Shareholders, the Book Running Lead Managers, the Registrar and the Public Issue
Account Bank

Public Issue Account Bank

The bank which is a clearing member and registered with SEBI as a banker to the issue with
whom the Public Issue Account will be opened and in this case being IDFC Bank Limited

QIB/Qualified Institutional

Buyer

A qualified institutional buyer, as defined under Regulation 2(1)(zd) of the SEBI ICDR
Regulations

Red Herring Prospectus/RHP

This Red Herring Prospectus issued in accordance with the provisions of the Companies
Act, which does not have complete particulars of the price at which the Equity Shares are
offered in the Issue and the size of the Issue. This Red Herring Prospectus will be filed with
the RoC at least three (3) days before the Issue Opening Date and will become the
Prospectus upon filing with the RoC after the Pricing Date

Registrar/Registrar to the
Issue

Karvy Computershare Private Limited

Revision Form

The form used by the Applicants, to modify the number of Equity Shares applied for or the
price per Equity Share in any of their ASBA Applications or any previous Revision
Form(s). Applicants are not allowed to revise downwards the price per Equity Share or the
number of Equity Shares applied for
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Term

Description

Self Certified Syndicate
Bank(s)/SCSB(s)

The banks registered with SEBI, which offers the facility of ASBA and a list of which is
available at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35

Specified Locations

Bidding centres where the Syndicate shall accept ASBA Forms from Applicants

Stock Exchanges

BSE and NSE, as the context may refer to

members of the Syndicate

Syndicate Agreement The agreement dated September 11, 2017 among the Selling Shareholders, Syndicate
Members and our Company in relation to the Issue

Syndicate ASBA Bidding | Centres in the Specified Locations where the Applicants can register their ASBA

Centres Applications with a member of the Syndicate

Syndicate Member /| Intermediaries registered with the SEBI to act as syndicate members and who are permitted

to carry on the activity as underwriters, in this case being Citi, Morgan Stanley and J.P.
Morgan

Working Day

All days other than the second and fourth Saturdays of the month, Sundays or a public
holiday, on which commercial banks in Mumbai are open for business; provided however,
with reference to (a) announcement of Price Band; and (b) Issue Period, “Working Day”
shall mean all days, excluding Saturdays, Sundays and public holidays, on which
commercial banks in Mumbai are open for business; and (c) with reference to the time
period between the Issue Closing Date and the listing of the Equity Shares on the Stock
Exchanges, “Working Day” shall mean all trading days of Stock Exchanges, excluding
Sundays and bank holidays, as per the SEBI Circular SEBI/HO/CFD/DIL/CIR/P/2016/26
dated January 21, 2016

Technical/Industry Related Terms/Abbreviations

Term Description
A320 aircraft A320 current engine option aircraft
A320neo A320 new engine option aircraft
A321neo A321 new engine option aircraft
A320neos Order The orders placed by the Company for 180 A320neo aircraft in June 2011 and for 250
A320neo aircraft in August 2015 with Airbus
A320 Family A320, A320neo and A321 neo
AAI Airports Authority of India
ACARS Airborne Communications, Addressing and Reporting System
AIC Aeronautical Information Circulars
AIMS Airplane Information Management System
Airbus Airbus S.A.S
APU Auxiliary Power Unit
ASK Available Seat Kilometer
ATR Avions de Transport Regional G.I.E.
BCAS Bureau of Civil Aviation Security
BPCL Bharat Petroleum Corporation Limited
CAPA Center for Asia Pacific Aviation India Private Limited
CASK Cost per ASK

Cape Town Convention

Cape Town Convention on International Interests in Mobile Equipment, 2001

Cape Town Protocol

Protocol to the Convention on International Interests in Mobile Equipment on Matters
Specific to Aircraft Equipment, 2001

CUTE Common User Terminal Equipment

GTF Geared Turbo Fan

HPCL Hindustan Petroleum Corporation Limited
IAE International Aero Engines

TIATA International Air Transport Association
10C Indian Oil Corporation Limited

load factor RPKs divided by ASKs

MAT Minimum Alternative Tax

NCAP National Civil Aviation Policy, 2016

NFP Navtech Flight Plan

OECD Organisation for Economic Co-operation and Development
RASK Revenue per Available Seat Kilometer

Route Dispersal Guidelines

The Route Dispersal Guidelines issued by the Government of India on March 1, 1994 and
subsequently amended by the Ministry of Civil Aviation, Government of India on August
38,2016

RPK

Revenue Passenger Kilometer

SAP

S-A-P Group LLC
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Term Description
UDAN ‘Ude Desh Ka Aam Nagrik’, the Regional Connectivity Scheme issued by the Ministry of
Civil Aviation, Government of India in pursuance of the National Civil Aviation Policy,
2016 on October 21, 2016
USD LIBOR USD London Interbank Offered Rate
UTAS UTC Acrospace System
Yield Total passenger ticket revenue for a period divided by RPKs for such period

Conventional and General Terms

Term Description

I/Rs./INR Indian Rupees

AAI Airports Authority of India

AAI Act Airports Authority of India Act, 1994

AGM Annual General Meeting

AERA Airport Economic Regulatory Authority

AIF(s) Alternative Investment Funds, as defined in, and registered with SEBI under, the Securities
and Exchange Board of India (Alternative Investment Funds) Regulations, 2012

AY Assessment Year

Basic EPS Net Profit available to Equity Shareholders divided by weighted average number of Equity|
Shares outstanding during the year.

BSE BSE Limited

CAGR Compounded Annual Growth Rate

Category III FPIs FPIs registered as category 11l FPIs under the FPI Regulations, which shall include all other
FPIs not eligible under category I and II foreign portfolio investors, such as endowments,
charitable societies, charitable trusts, foundations, corporate bodies, trusts, individuals and
family offices

CCI Competition Commission of India

CDSL Central Depository Services (India) Limited

Companies Act

Companies Act, 1956 (without reference to the provisions thereof that have ceased to have
effect upon notification of the Notified Sections) and the Companies Act, 2013, read with
the rules, regulations, clarifications and modifications thereunder

Companies Act, 1956

Companies Act, 1956 (without reference to the provisions thereof that have ceased to have
effect upon notification of the Notified Sections)

Companies Act, 2013

Companies Act, 2013, to the extent in force pursuant to the notification of the Notified
Sections, read with the rules, regulations, clarifications and modifications thereunder

Depositories Act

Depositories Act, 1996

Diluted EPS Net Profit available to Equity Shareholders divided by weighted average number of Equity
Shares outstanding during the year

DGCA Directorate General of Civil Aviation

DIN Director Identification Number

EBITDA Earnings before finance income and cost, tax, depreciation and amortisation

EBITDAR Earnings before finance income and cost, tax, depreciation, amortisation and aircraft and
engine rentals

ECB External Commercial Borrowing

EGM Extraordinary General Meeting

EPS Earnings per share

FIA Federation of Indian Airlines

FDI Foreign Direct Investment

FDI Policy Consolidated Foreign Direct Investment Policy notified under Circular No. D/o IPP F. No.
5(1)/2017-FC-1, effective from August 28, 2017, issued by the Department of Industrial
Policy and Promotion, Ministry of Commerce and Industry, Government of India, and any
modifications thereto or substitutions thereof, issued from time to time

FEMA Foreign Exchange Management Act, 1999 together with rules and regulations thereunder

Financial Year/FY/fiscal year | Period of 12 months ended March 31 of that particular year, unless otherwise stated

FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014

FVCI Regulations Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations,
2000

Gol/Government Government of India

IT Information Technology

LT. Act Income Tax Act, 1961

ICAI Institute of Chartered Accountants of India

IFRS International Financial Reporting Standards

IMF International Monetary Fund

8



Term Description
Indian GAAP Accounting Standards as prescribed under section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014
Ind AS Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013, as

notified under Rule 3 of Companies (Indian Accounting Standard) Rules, 2015

Insider Trading Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015

Mn/mn

Million

MoCA Ministry of Civil Aviation, Government of India

NA Not Applicable

NAV/Net Asset Value Per Net Asset Value being paid up equity share capital plus reserves and surplus (excluding

Share reserves created out of revaluation) less deferred expenses not written off (including
miscellaneous expenses not written off) and debit balance of Profit and Loss account,
divided by number of issued Equity Shares

Net Worth The aggregate of the paid-up share capital, share premium account, and reserves and

surplus (excluding revaluation reserve) as reduced by the aggregate of miscellaneous
expenditure (to the extent not adjusted or written off) and the debit balance of the profit and
loss account

Notified Sections

The sections of the Companies Act, 2013 that have been notified by the MCA and are
currently in effect

Non-Resident

A person resident outside India, as defined under FEMA and includes Eligible NRIs, FPIs
and FVClIs

Non-Resident Indian/NRI

A person resident outside India, as defined in the FEMA (Deposit) Regulations, 2000

NSDL

National Securities Depository Limited

NSE National Stock Exchange of India Limited

p.a. Per annum

PAN Permanent Account Number allotted under the I.T. Act

PAT Profit after tax

PIL Public Interest Litigation

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

RoC Registrar of Companies, National Capital Territory of Delhi and Haryana
SCRA Securities Contracts (Regulation) Act, 1956

SCRR Securities Contracts (Regulation) Rules, 1957

SEBI Securities and Exchange Board of India constituted under the SEBI Act
SEBI Act Securities and Exchange Board of India Act, 1992

SEBI ICDR Regulations Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2009

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Securities Act

U.S. Securities Act of 1933, as amended

State Government

The government of a state of the Union of India

Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

UIN Unique Identification Number

US/USA United States of America

USD/US$/U.S.$ United States Dollars

US GAAP Generally Accepted Accounting Principles in the United States of America

US QIBs Qualified institutional buyers, as defined in Rule 144A under the Securities Act

VAT Value Added Tax

VCF Regulations The erstwhile Securities and Exchange Board of India (Venture Capital Funds)
Regulations, 1996

VCFs Venture Capital Funds as defined and registered with SEBI under the VCF Regulations

W.P. Writ Petition




REPRESENTATIONS BY INVESTORS

By subscribing to any Equity Shares offered in this Issue, you are deemed to have represented, warranted,
acknowledged and agreed to our Company, the Selling Shareholders and the Book Running Lead Managers, as
follows:

ii.

iii.

iv.

vi.

Vii.

viii.

ix.

You are a “QIB” as defined in Regulation 2(1)(zd) of the SEBI ICDR Regulations, having a valid and
existing registration under applicable laws and regulations of India, and undertake to acquire, hold, manage
or dispose of any Equity Shares offered in the Issue that are Allotted to you in accordance with Chapter
VIII-A of the SEBI ICDR Regulations, and undertake to comply with the SEBI ICDR Regulations, the
Companies Act and all other applicable laws, including any reporting obligations;

You are eligible to invest in India under applicable law, including the Foreign Exchange Management
(Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2000, as amended, and any
notifications, circulars or clarifications issued thereunder, and have not been prohibited by the SEBI or any
other regulatory authority, from buying, selling or dealing in securities;

You will make necessary filings with appropriate regulatory authorities, including the RBI, as required,
pursuant to applicable laws;

You have made or have deemed to have made, as applicable, the representations and warranties set forth in
“Additional Purchaser Representations and Transfer Restrictions” and “Distribution and Solicitation
Restrictions” beginning on pages 186 and 185, respectively;

You are aware that this Red Herring Prospectus has not been reviewed, verified or affirmed by the SEBI, the
RBI, the Stock Exchanges, the RoC or any other regulatory or listing authority, pursuant to applicable
provisions of the Companies Act, and is intended only for use by QIBs;

If you are Allotted the Equity Shares, you shall not, for a period of one (1) year from the date of Allotment,
sell such Equity Shares so acquired except on the Stock Exchanges;

You are entitled to subscribe for, and acquire, the Equity Shares offered in the Issue under the laws of all
relevant jurisdictions that apply to you and you have: (a) fully observed such laws; (b) obtained the
necessary capacity; and (c) obtained all necessary consents, governmental or otherwise, and authorisations
and complied with all necessary formalities, to enable you to commit to participation in this Issue and to
perform your obligations in relation thereto (including but not limited to in the case of any person on whose
behalf you are acting, all necessary consents and authorisations to agree to the terms set out or referred to in
this Red Herring Prospectus), and will honour such obligations;

You confirm that, either (a) you have not participated in or attended any investor meetings or presentations
by our Company or its agents (“Company Presentations”) with regard to our Company or the Issue; or (b)
if you have participated in or attended any Company Presentations: (i) you understand and acknowledge that
the Book Running Lead Managers may not have knowledge of the statements that our Company or its
agents may have made at such Company Presentations and are therefore unable to determine whether the
information provided to you at such Company Presentations may have included any material misstatements
or omissions, and accordingly, you acknowledge that the Book Running Lead Managers have advised you
not to rely in any way on any information that was provided to you at any such Company Presentations; and
(ii) you confirm that you have not been provided any material or price sensitive information relating to our
Company and the Issue that was not made publicly available by our Company;

Neither our Company or the Selling Shareholders nor the Book Running Lead Managers nor any of their
respective shareholders, directors, officers, employees, counsel, representatives, agents or affiliates are
making any recommendations to you or advising you regarding the suitability of any transactions you may
enter into in connection with the Issue and your participation in the Issue is on the basis that you are not, and
will not, up to the Allotment of the Equity Shares offered in the Issue, be a client of the Book Running Lead
Managers. Neither the Book Running Lead Managers nor any of their respective shareholders, directors,
officers, employees, counsel, representatives, agents or affiliates have any duties or responsibilities to you
for providing the protection afforded to its or their clients or customers or for providing advice in relation to
the Issue and are not in any way acting in any fiduciary capacity;

All statements other than statements of historical facts included in this Red Herring Prospectus, including
those regarding our Company’s financial position, business strategy, plans and objectives of management
10



X1.

Xil.

xiii.

Xiv.

XV.

XVi.

XVii.

for future operations (including development plans and objectives relating to our Company’s business), are
forward-looking statements. Such forward-looking statements involve known and unknown risks,
uncertainties and other important factors that could cause actual results to be materially different from future
results, performance or achievements expressed or implied by such forward-looking statements. Such
forward-looking statements are based on numerous assumptions regarding our Company’s present and
future business strategies and environment in which our Company will operate in the future. You should not
place undue reliance on forward-looking statements, which speak only as of the date of this Red Herring
Prospectus;

You are aware of and understand that the Equity Shares to be issued pursuant to the Issue are being offered
only to QIBs and are not being offered to the general public and the Allocation and Allotment shall be in
accordance with the Basis of Allocation, Allotment Criteria and the CAN. For further details, please see
“Issue Procedure” beginning on page 165;

You are aware that if you are Allotted more than 5% of the Equity Shares in the Issue, our Company, shall
be required to disclose your name and the number of Equity Shares Allotted to you to the Stock Exchanges
and the Stock Exchanges will make the same available on their website and you consent to such disclosures;

You have read this Red Herring Prospectus in its entirety, including in particular, “Risk Factors” beginning
on page 48;

In making your investment decision, you have (a) relied on your own examination of our Company, on a
consolidated basis, and the terms of the Issue, including the merits and risks involved; (b) made your own
assessment of our Company on a consolidated basis, the Equity Shares offered in the Issue and the terms of
the Issue based solely on the information contained in this Red Herring Prospectus and publicly available
information about our Company and no other disclosure or representation by us or any other party; (c)
consulted your own independent counsel and advisors or otherwise have satisfied yourself concerning, the
effects of local laws; (d) received all information that you believe is necessary or appropriate in order to
make an investment decision in respect of our Company and the Equity Shares offered in the Issue; and (e)
relied upon your own investigation and resources in deciding to invest in the Issue;

Neither the Company, the Book Running Lead Managers, the Selling Shareholders nor any of their
shareholders, directors, officers, employees, counsel, representatives, agents or affiliates, have provided you
with any tax advice or otherwise made any representations regarding the tax consequences of purchase,
ownership and disposal of the Equity Shares offered in the Issue (including the Issue and the use of proceeds
from such Equity Shares). You will obtain your own independent tax advice and will not rely on the
Company, the Book Running Lead Managers or any of their shareholders, directors, officers, employees,
counsel, representatives, agents or affiliates, when evaluating the tax consequences in relation to the Equity
Shares offered in the Issue (including, in relation to the Issue and the use of proceeds from the Equity Shares
offered in the Issue). You waive, and agree not to assert any claim against, any of our Company, the Selling
Shareholders, the Book Running Lead Managers or any of their respective shareholders, directors, officers,
employees, counsel, representatives, agents or affiliates, with respect to the tax aspects of the Equity Shares
offered in the Issue or as a result of any tax audits by tax authorities, wherever situated;

You are a sophisticated investor who is seeking to subscribe to the Equity Shares offered in the Issue for
your own investment and not with an intent to distribute such Equity Shares and have such knowledge and
experience in financial, business and investments as to be capable of evaluating the merits and risks of the
investment in the Equity Shares offered in the Issue. You and any accounts for which you are subscribing to
the Equity Shares offered in the Issue (a) are each able to bear the economic risk of the investment in the
Equity Shares to be issued pursuant to the Issue; (b) are able to sustain a complete loss on the investment in
the Equity Shares to be issued pursuant to the Issue; (c) have sufficient knowledge, sophistication and
experience in financial and business matters so as to be capable of evaluating the merits and risk of
subscribing to the Equity Shares offered in the Issue; and (d) have no reason to anticipate any change in
your or their circumstances, financial or otherwise, which may cause or require any sale or distribution by
you or them of all or any part of the Equity Shares offered in the Issue. You acknowledge that an investment
in the Equity Shares offered in the Issue involves a high degree of risk and that such Equity Shares are,
therefore, a speculative investment. You are seeking to subscribe to the Equity Shares offered in this Issue
for your own investment and not with a view to resale or distribution;

If you are acquiring the Equity Shares offered in the Issue, for one or more managed accounts, you represent
and warrant that you are authorised in writing, by each such managed account to acquire such Equity Shares
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Xviil.

XIX.

XX.

XXi.

XXii.

XXiil.

XXiV.

XXV.

XXVi.

XXVil.

for each managed account and make the representations, warranties, acknowledgements and agreements
herein for and on behalf of each such account, reading the reference to ‘you’ to include such accounts;

You understand that the Equity Shares have not been and will not be registered under the Securities Act or
with any securities regulatory authority of any state of the United States and accordingly, may not be offered
or sold within the United States, except in reliance on an exemption from the registration requirements of
the Securities Act;

If you are within the United States, you are a “qualified institutional buyer” as defined in Rule 144A under
the Securities Act, are acquiring the Equity Shares for your own account or for the account of an
institutional investor who also meets the requirements of a “qualified institutional buyer”, for investment
purposes only, and not with a view to, or for resale in connection with, the distribution (within the meaning
of any United States securities laws) thereof, in whole or in part;

You are not acquiring or subscribing for the Equity Shares as a result of any general solicitation or general
advertising (as those terms are defined in Regulation D under the Securities Act or directed selling efforts
(as defined in Regulation S)) and you understand and agree that offers and sales are being made in reliance
on an exemption from the registration requirements of, or pursuant to Regulation S under, the Securities
Act, and the Equity Shares may not be eligible for resales under Rule 144A following the completion of the
Issue;

You shall apply in this Issue only through ASBA mechanism;

You are neither a Promoter (as defined under Section 2(69) of the Companies Act, 2013 and the SEBI ICDR
Regulations) of our Company nor a person related to the Promoters, either directly or indirectly, and your
ASBA Application does not directly or indirectly represent the Promoters or the Promoter Group or persons
related to the Promoters. For the purposes of this representation, you will be deemed to be related to the
Promoters if you have any rights under any shareholders’ agreement or voting agreement entered into with
the Promoters or persons related to the Promoters, any veto rights or any right to appoint any nominee
director on the Board, other than the rights, if any, acquired in the capacity of a lender not holding any
Equity Shares;

You have no right to withdraw your ASBA Application or revise downwards the price per Equity Share or
the number of Equity Shares mentioned in your ASBA Application;

You are eligible to apply for and hold the Equity Shares offered in the Issue, which are Allotted to you
together with any Equity Shares held by you prior to the Issue. You confirm that your aggregate holding
after the Allotment of the Equity Shares offered in the Issue shall not exceed the level permissible as per any
applicable regulations;

The ASBA Application submitted by you would not result in triggering a tender offer under the Takeover
Regulations;

You shall not be Allotted more than 25% of the Issue Size. You, together with the other QIBs that belong to
the same group as you or are under common control as you, shall not be Allotted Equity Shares in excess of
25% of the aggregate number of Equity Shares Allotted in the Issue. You agree that in the event that the
aggregate number of Equity Shares Allotted in the Issue is less than the original Issue Size, the Company
will reduce the number of Equity Shares that may be Allotted to you such that you are not Allotted Equity
Shares in excess of 25% of the final Issue Size. For the purposes of this representation:

(a)  The expression ‘belong to the same group’ shall have the same meaning as under Regulation 91H(2)
of the SEBI ICDR Regulations; and

(b)  The expression ‘control’ shall have the same meaning as is assigned to it under Regulation 2(1)(e) of
the Takeover Regulations.

For meaning of the terms ‘companies under the same group’ under Regulation 91H(2) of the SEBI ICDR
Regulations and ‘control” under Regulation 2(1)(e) of the Takeover Regulations, see “Issue Procedure” on
page 165 of this Red Herring Prospectus;

You shall not undertake any trade in the Equity Shares issued pursuant to the Issue and credited to your
Depository Participant account until such time that the final listing and trading approvals for such Equity
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XXiX.

XXX.

XXXI1.

XXXIl.

XXX1ii.

XXX1V.

XXXV.

XXXVI.

XXXVil

Shares are issued by the Stock Exchanges;

You are aware that (a) applications for in-principle approval, in terms of in terms of Regulation 28(1) of the
SEBI Listing Regulations, for listing and admission of the Equity Shares offered in the Issue and for trading
on the Stock Exchanges, were made and approval has been received from each of the Stock Exchanges; and
(b) the application for the final listing and trading approval will be made after Allotment. There can be no
assurance that the final approvals for listing of the Equity Shares issued pursuant to the Issue will be
obtained in time, or at all. Neither our Company, the Selling Shareholders nor the Book Running Lead
Managers shall be responsible for any delay or non-receipt of such final approvals or any loss arising from
such delay or non-receipt;

By participating in the Issue, you confirm that you have neither received nor relied on any other
information, representation, warranty or statement made by, or on behalf of, the Book Running Lead
Managers or our Company or the Selling Shareholders or any of their respective affiliates or any other
person acting on their behalf and neither the Book Running Lead Managers, our Company, the Selling
Shareholders nor any of their respective affiliates or other person acting on their behalf will be liable for
your decision to participate in the Issue based on any other information, representation, warranty or
statement that you may have obtained or received;

You confirm that the only information you are entitled to rely on, and on which you have relied in
committing yourself to acquire the Equity Shares offered in the Issue is contained in this Red Herring
Prospectus, such information being all that you deem necessary to make an investment decision in respect of
the Equity Shares offered in the Issue and neither the Book Running Lead Managers nor our Company or
Selling Shareholders will be liable for your decision to accept an invitation to participate in the Issue based
on any other information, representation, warranty or statement that you may have obtained or received;

The Book Running Lead Managers do not have any obligation to purchase or acquire all or any part of the
Equity Shares subscribed for by you or to support any losses directly or indirectly sustained or incurred by
you for any reason whatsoever in connection with the Issue, including non-performance by our Company of
any of its obligations or any breach of any representations and warranties by our Company, whether to you
or otherwise;

You agree that any dispute arising in connection with the Issue will be governed by and construed in
accordance with the laws of Republic of India, and the courts in New Delhi, India shall have exclusive
jurisdiction to settle any disputes which may arise out of or in connection with the Issue, this Red Herring
Prospectus and the Prospectus;

Each of the representations, warranties, acknowledgements and agreements set out above shall continue to
be true and accurate at all times up to and including the Allotment, listing and trading of the Equity Shares
issued pursuant to the Issue on the Stock Exchanges;

You agree to indemnify and hold our Company, the Selling Shareholders, the Book Running Lead
Managers and their respective shareholders, directors, officers, employees and affiliates harmless from any
and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in
connection with any breach or alleged breach of the foregoing representations, warranties,
acknowledgements and undertakings made by you in this Red Herring Prospectus. You agree that the
indemnity set forth in this paragraph shall survive the resale of the Equity Shares issued pursuant to the
Issue by, or on behalf of, the managed accounts;

You agree to abide by the Basis of Allocation provided in this Red Herring Prospectus and the Allocation
done in accordance with Basis of Allocation as overseen by the Stock Exchanges;

You agree to provide additional documents as may be required by our Company, the Selling Shareholders
and the Syndicate for finalisation of the Basis of Allocation along with the Stock Exchanges. Our Company,
the Selling Shareholders, the Book Running Lead Managers and their affiliates may rely on the accuracy of
such documents provided by you; and

. Our Company, the Selling Shareholders, the Book Running Lead Managers, their respective affiliates and
others will rely on the truth and accuracy of the foregoing representations, warranties, acknowledgements
and undertakings, which are given to the Book Running Lead Managers on their own behalf and on behalf
of our Company or the Selling Shareholders, and are irrevocable.

13



OFFSHORE DERIVATIVE INSTRUMENTS

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of
Regulation 22 of the FPI Regulations, an FPI (other than a Category III foreign portfolio investors and unregulated
broad based funds which are classified as Category II FPI by virtue of their investment manager being
appropriately regulated), including the affiliates of the Syndicate, may issue, subscribe to or otherwise deal in
offshore derivative instruments as defined under the FPI Regulations as any instrument, by whatever name called,
which is issued overseas by an FPI against securities held by it that are listed or proposed to be listed on any
recognised stock exchange in India, as its underlying and all such offshore derivative instruments are referred to
herein as “P-Notes” for which they may receive compensation from the purchasers of such P-Notes. These P-
Notes may be issued only in favour of those entities which are regulated by any appropriate foreign regulatory
authorities in the countries of their incorporation or establishment subject to compliance with “know your client”
requirements. An FPI must ensure that the P-Notes are issued in compliance with all applicable laws including
Regulation 4 and Regulation 22 of the SEBI FPI Regulations and circular no. CIR/IMD/FIIC/20/2014 dated
November 24, 2014 issued by SEBI. P-Notes have not been and are not being offered or sold pursuant to this Red
Herring Prospectus. This Red Herring Prospectus does not contain any information concerning P-Notes, including,
without limitation, any information regarding any risk factors relating thereto.

Any P-Notes that may be issued are not securities of our Company and do not constitute any obligations of, claim
on, or interests in our Company. Our Company has not participated in any offer of any P-Notes, or in the
establishment of the terms of any P-Notes, or in the preparation of any disclosure related to any P-Notes. Any P-
Notes that may be offered are issued by, and are solely the obligations of, third parties that are unrelated to our
Company. Our Company, the Selling Shareholders and the Syndicate do not make any recommendation as to any
investment in P-Notes and do not accept any responsibility whatsoever in connection with any P-Notes. Any P-
Notes that may be issued are not securities of the Syndicate and do not constitute any obligations of, or claims on,
the Syndicate. FPI affiliates (other than Category III FPI and unregulated broad based funds which are classified as
FPI by virtue of their investment manager being appropriately regulated) of the Syndicate may purchase, to the
extent permissible under law, Equity Shares in the Issue, and may issue P-Notes in respect thereof.

Prospective investors interested in purchasing any P-Notes have the responsibility to obtain adequate
disclosure as to the issuer(s) of such P-Notes and the terms and conditions of any such P-Notes from the
issuer(s) of such P-Notes. Neither SEBI nor any other regulatory authority has reviewed or approved any P-
Notes or any disclosure related thereto. Prospective investors are urged to consult with their own financial,
legal, accounting and tax advisors regarding any contemplated investment in P-Notes, including whether P-
Notes are issued in compliance with applicable laws and regulations.

14



DISCLAIMER CLAUSE

As required, a copy of this Red Herring Prospectus has been delivered to each of the Stock Exchanges and the
SEBI and for registration to the RoC. The Stock Exchanges, the SEBI and the RoC do not in any manner:

) warrant, certify or endorse the correctness or completeness of the contents of this Red Herring Prospectus;

2) warrant that the Equity Shares issued pursuant to the Issue will be listed or the Equity Shares will
continue to be listed on the Stock Exchanges; or

3) take any responsibility for the financial or other soundness of our Company, its Promoters, its
management or any scheme or project of our Company.

It should not for any reason be deemed or construed to mean that this Red Herring Prospectus has been reviewed
or approved by the Stock Exchanges or the SEBI. Every person who desires to apply for or otherwise acquire any
Equity Shares offered in the Issue may do so pursuant to an independent inquiry, investigation and analysis and
shall not have any claim against the Stock Exchanges, the SEBI and the RoC whatsoever, by reason of any loss
which may be suffered by such person consequent to or in connection with, such subscription/acquisition, whether
by reason of anything stated or omitted to be stated herein, or for any other reason whatsoever.
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PRESENTATION OF FINANCIAL AND OTHER INFORMATION
Financial Data

The financial year of our Company commences on April 1 of each calendar year and ends on March 31 of the
succeeding calendar year, so, unless otherwise specified or if the context requires otherwise, all references to a
particular ‘financial year’, ‘fiscal year’, ‘fiscal’ or ‘FY’ are to the twelve-month period ended on March 31 of that
year.

Our Company publishes its financial statements in Indian Rupees. The following financial statements of our
Company have been disclosed in this Red Herring Prospectus:

(a) IGAAP Audited Financial Statements;
(b) Ind AS Audited Financial Statements; and
(c) Reviewed Financial Results.

Further, selected historical financial information for the years ended March 31, 2012, 2013 and 2014 of our
Company, extracted or derived from our Company’s audited financial statements as of and for the years ended
March 31, 2012, 2013 and 2014, prepared in accordance with Indian GAAP and the Companies Act, has been
included in this Red Herring Prospectus (“Historical Financial Information”). Please see “Selected Financial
Information” on page 31. The Historical Financial Information included in this Red Herring Prospectus has been
derived or extracted from the audited financial statements for the respective financial years.

Unless otherwise indicated or the context requires otherwise in this Red Herring Prospectus, all financial data as of
and for the years ended March 31, 2012, 2013 and 2014 is extracted or derived from our Historical Financial
Information or our IGAAP Audited Financial Statements; all financial data as of and for the years ended March 31,
2017 as well as the corresponding period i.e. March 31, 2016, is extracted or derived from our Ind AS Audited
Financial Statements; and all financial data as of and for the three months period ended June 30, 2017 and June 30,
2016 is extracted or derived from our Reviewed Financial Results. Ind AS and Indian GAAP differ in certain
significant respects from each other and from International Financial Reporting Standards (“IFRS”) and U.S.
GAAP and other accounting principles with which prospective investors may be familiar. As a result, the Ind AS
Audited Financial Statements may not be comparable to our IGAAP Audited Financial Statements or the Historical
Financial Information. Further, the degree to which the financial statements prepared in accordance with Ind AS
and Indian GAAP included in this Red Herring Prospectus provide meaningful information is dependent on the
reader’s familiarity with the respective accounting policies. Any reliance by persons not familiar with Indian
accounting practices on the financial disclosures presented in this Red Herring Prospectus should accordingly be
limited. Our Company does not provide a reconciliation of the Financial Statements to IFRS or U.S. GAAP
financial statements. For further details, please see “Risk Factors — Significant differences exist between Ind AS
and other accounting principles, such as Indian GAAP, IFRS and U.S. GAAP, which may be material to
investors’ assessments of our financial condition, results of operations and cash flows” on page 69.

In this Red Herring Prospectus, certain monetary thresholds have been subjected to rounding off adjustments;
accordingly, figures shown as totals in certain tables may not be an arithmetic aggregation of the figures which
precede them.

All financial and statistical information in this Red Herring Prospectus have been presented in million or in whole
numbers where the numbers have been too small to present in million, unless stated otherwise.

Certain Conventions

Unless otherwise specified, all references to ‘India’ in this Red Herring Prospectus are to the Republic of India,
together with its territories and possessions and all references to the ‘US’, the ‘USA’, the ‘United States’ or the
‘U.S.” are to the United States of America, together with its territories and possessions.

Unless stated otherwise, all references to page numbers in this Red Herring Prospectus are to the page numbers of
this Red Herring Prospectus. References to the singular also refer to the plural and one gender also refers to any
other gender, wherever applicable.

In this Red Herring Prospectus, unless the context otherwise indicates or implies, references to ‘you’, ‘your’,
‘offeree’, ‘purchaser’, ‘subscriber’, ‘recipient’, ‘investors’, ‘prospective investors’ and ‘potential investor’ are to
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the prospective investors in the Issue, references to ‘the Company’ or ‘the Issuer’ or ‘our Company’ are to
InterGlobe Aviation Limited and references to or ‘we’, ‘us’ or ‘our’ are to the Company and its Subsidiary, unless
otherwise specified.

Currency of Presentation

In this Red Herring Prospectus, all references to ‘Indian Rupees’, ‘INR’, ¥* and ‘Rs.” are to Indian Rupees, the
official currency of the Republic of India. All references to ‘U.S. dollars’, ‘USD’ and ‘U.S.$’ are to United States
dollars, the official currency of the United States of America. All references to ‘€’ and the ‘Euro’ are to Euro, the
official currency of European Monetary Union’s member states.

Except otherwise specified, our Company has presented certain numerical information in this Red Herring
Prospectus in “million” units. One million represents 1,000,000 and one billion represents 1,000,000,000.
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INDUSTRY AND MARKET DATA

Information regarding market position, growth rates and other industry data pertaining to the business of our
Company contained in this Red Herring Prospectus consists of estimates based on data reports compiled by
government bodies, professional organisations and analysts, data from other external sources and knowledge of the
markets in which our Company competes. Unless stated otherwise, industry data used throughout this Red Herring
Prospectus has been obtained or derived from publicly available information as well as industry publications.
Industry publications generally state that the information contained in those publications has been obtained from
sources generally believed to be reliable but that their accuracy, adequacy and completeness are not guaranteed and
their reliability cannot be assured. Accordingly, no investment decision should be made on the basis of such
information. Although we believe that the industry data used in this Red Herring Prospectus is reliable, it has not
been independently verified by the Company, the Selling Shareholders the Book Running Lead Managers or any of
their respective affiliates or advisors.

This data is subject to change and cannot be verified with certainty due to limits on the availability and reliability
of the raw data and other limitations and uncertainties inherent in any statistical survey. Neither our Company nor
the Selling Shareholders nor the Syndicate have independently verified this data, nor do they make any
representation regarding the accuracy of such data. Our Company takes responsibility for accurately reproducing
such information but accepts no further responsibility in respect of such information and data. In many cases, there
is no readily available external information (whether from trade or industry associations, government bodies or
other organisations) to validate market-related analysis and estimates, so our Company has relied on internally
developed estimates. Similarly, while our Company believes its internal estimates to be reasonable, such estimates
have not been verified by any independent sources and neither our Company, the Selling Shareholders nor the
Book Running Lead Managers can assure potential investors as to their accuracy.

Information has been included in this Red Herring Prospectus based on certain texts and charts prepared by CAPA
and SAP in connection with the Issue by the Company for the purposes of confirming its understanding of the
industry.

Both CAPA and SAP have, by their letters dated September 10, 2017 and September 9, 2017, respectively,
confirmed that they are independent agencies and have 