PUBLIC ANNOUNCEMENTFOR THE ATTENTION OF THE

shares of the Company from the Employee Welfare Trust of the Company to be declared and created with the object

Balance Sheet

of welfare of the employees of the Company and its subsidiaries (‘ESOP Trust"). The ESOP Trustwould be allotted Amount in rupees (In Lacs) March 31,2006 | March 31, 2007 | March 31, 2008| D ber 31,2008
such number of Equity Shares of the Company as are equivalent o the number of ESOPs that are outstanding at the
PUBLIC SHAREHOLDERS OF 4 h Sources of Funds
end of the abovementioned 15 day period.
()  The Option Holders who have not opted for the early exercise option prior to the expiry of the fifteen (15) day period after d Funds
the date of final settlement for demat shareholders who have offered in the reverse book building process may still avail A) Share capital 36042 3,966.1 38909 39171
of the early exercise option by applying to the ESOP Trust to acquire Equity Shares of the Company at the Reset Price B) Reserve and surplus 83,338.7 93,887.7 64,899.4 76,762.2
determined in accordance with paragraph 4.10 (b) of this Public Announcement at any time during the Reset Period. Loan Funds
Registered office: 1-1-151/1, IV Floor, Sai Ram Towers, Alexander Road, Secunderabad, (@  The ESOPs of Option Holders who choose not to opt for the early exercise option within the Reset Period shall continue Secured loans 151542 223084 403821 167477
Andhra Pradesh 500 003 Indla Tel: +91-40-27700363; Fax: +91- 40 27700343 onthe original terms and conditions of grant of the ESOPs contained in the ESOP Plans subject to 4.10(e) > . Y y
Email: - Websit T of this Public Announcement Unsecuredloans 4246 3935 3,958.0 19,494.7
mail com, Website: www. com : iabii
matr 411 The shareholding patter of the Company, as on April 24, 2009 is as under: '[I')etf:Irred taxliabilty mggfgg 122;232 113?23; 15?3322
Matrix Laboratories Limited was originally incorporated as Herren Drugs Private Limited and its name was changed with effect Category Number of Equity Shares 9% of Share Capital _° FFunds i ik diid 1009
from June 27, 1994, to Herren Drugs & P! icals Limited and 1tly to Matrix Laboratories Limited with effect a) Promoters Fixed Assets
from March 21, 2001. — WP Laboralores (aunts] 4 0024554 71 A) Gross Block 534586 508565 70587 37630
This public ar “Public ") is being issued by MP Laboratories (Mauritius) Ltd (hereinafter Sﬁb-tohl @ " 77’02’452 76:13 B) Less : Depreciation 1,737.8 14,6428 18,000.5 208295
referred to as the “Acquirer”) to the public shareholders of Matrix Laboratories Limited (“Company”) in respect of the B) Public = C) Net Block 41,7208 46,223.7 59,058.2 72,9335
proposed acquisition of the Offer Shares (as hereinafter defined) and consequent delisting of the fully paid-up equity shares ublic_ Ir 34,403.7 50,739.6 23,189.8 23,189.8
of the Company with a face value of Rs. 2 each (‘Equity Shares”) in accordance with the Securities and Exchange Board Deferred tax assets N N N N
of India (Delisting of Securities) Guidelines, 2003 (“Guidelines”) (hereinafter, referred to as the “Delisting Offer”). The - Mutual Funds/UTI 1,59,509 0.10 < T ™ G advar
Acquirer and Mr. Prasad Nimmagadda (‘N. Prasad”) are the promoters of the Company and collectively hold 76.13% of the - Financial Institutions/Banks 144,355 0.03 urrent assets, loans and advances
fully paid-up equity share capital of the Company (“Share Capital’) as on the date of this Public Announcement, with the " Foreign Institutional Investors 24324640 1573 A) Inventories 19,584.3 21,8166 306158 40,0133
Acquirer holding 71.16% and N. Prasad holding 4.97% of the Share Capital respectively. Non Instituti —— B) Sundry debtors 20,3234 20,959.3 23,0839 40,076.2
1. THEDELISTING OFFER ~ Bodies Corporate 15,08.746 098 C) Cash & bank balances 177715 4,934.6 996.6 2,9465
1.1 The Company is a public limited company incorporated under the provisions of the Companies Act, 1956, and having T Individuals — - D) Loans &advances 21,257.8 13,180.5 17,5454 21,4054
its registered office at 1-1-151/1, IV Floor, Sai Ram Towers, Alexander Road, Secunderabad 500003, Andhra Pradesh, . " . . " bt
India. The Equity Shares are listed on the Bombay Stock Exchange Limited (‘BSE”) and the National Stock Exchange (including NRIs & Foreign Nationals) 1,08,73,939 703 Iﬁ?:\j‘s%égem fiabiltes and
of India Limited (“NSE”) except as stated in paragraph 4.8 of this Public Announcement. Sub-total (b) 369.11,189 2387 =
e ' ; ° ' o Total(a) + (b 754613 641 10000 A) Liabilities 237027 255016 259727 33,7403
1.2 The Acquirer is an unlisted company incorporated and registered under the laws of the Republic of Mauritius with (@) +(b) B Provis 55193 S 031 103535 RCK]
registration number 64931 C2/GBL and having its registered office at Fourth Floor, IBL House, Caudan, PortLouis, 4 12 The consolidated financial statements of the Company are provided below. The consolidated financial statements for N) T rowswrls ‘ 29,6010 37363 9155 577620
Republic of Mauritius. the financial years ended March 31, 2006, March 31, 2007, March 31, 2008 have been audited. The cor et current assets (i1t it ol L
13 The Acquirer is making this Public Announcement to the public holders of Equity Shares (‘Public Shareholders "), financial statements for nine months period ended December 31, 2008 have been subjected to limited review by the Miscellaneous expenditure (To the
subject to the conditions mentioned in paragraph 11 of this Public Announcement, to acquire in accordance with the statutory auditors of the Company. extent not written off or adjusted) - - - -
Guidelines and on the terms and subject to the conditions set out below up to 3,87,50,534 Equity Shares, representing Total 105,815.5 124,309.6 118,163.5 153,885.3
approximately 24.77% of the fully diluted share capital of the Company (the “Offer Shares’) and delist the Equity ~ Profitand Loss ——
Shares from the BSE and the NSE. Amount in Rupees March 31,2006 | March 31,2007 | March 31,2008 | D ber 31,2008 Other Financial Data March 31,2006 | March 31,2007 | March 31, 2008) D 31,2008
14 The board of directors of the Acquirer vide its resolution dated March 26, 2009, resolved to make a voluntary delisting (In Lacs) Dividend (%) 60% - -
offer to the Public Shareholders in accordance with the Guidelines at an indicative price of up to Rs. 150 per Equity Income Diluted eamings per share
Share (‘Indicative Price’). However, this should in no way be construed as a ceiling or maximum price for the Sales less returns 158615 164.802.7 172.806.7 162,825.4 (in Rupees) 1189 643 (19.32) 764
purposes of the reverse book building process contemplated herein or a commitment by the Acquirer to accept the - — - v ey 0 ity (9
Discovered Price in case the Discovered Price is less than or equal to the Indicative Price. The Public Shareholders Otherincome 16,6920 54434 5,799.7 37176 Setl:(rn oln sharer;]older sequity (%) ggg ;glg (ﬁag ;;?g
are free to tender Offer Shares at any price higher than the Floor Price. Total income 132,553.5 170,246.1 178,606.4 166,543.0 00k value per share ! o - i - 2
15 The Acquirer vide letter dated March 26, 2009, expressed its intention to the board of directors of the Company to make i Nrm? 1: Relﬁugn on shareholder’s equity (%) = (net s equity)*100. equityis
the voluntary delisting offer to the Public Shareholders and requested that the board of directors of the Company convene - atclosing balances.
ameeting of the shareholders of the Company seeking the approval of the shareholders to delist the Equity Shares of Cost ofmat.enals ALY 898027 90,0003 828528 Note 2: Book value per share= equity/ averag shares - diluted.
the Compan Manufacturing expenses 76187 10,920.9 15,0304 13641.3 ) o ; o
6 pa Y‘ f the shareholders of the G b | resolu dint - Gofth Payments to and provisions Note 3: All negative figures in the above table are shown within brackets.
I e approval of the shareholders of the Company by a special resolution is required in terms of Clause 6 of the
Guideiines for voluntary delisting ofthe Company. Accordingly, at an extra-ordinary general meefing of the Company foremployees 121036 17,7335 18,8256 17,8106 5 igoé: K EXSC: /ANGES FROMIWIHIC: ";E E;JléITY nggss ‘:‘JRNE SIEO BE DELISTEDT " di "
held on April 30, 2009, lders ofthe Company have g their approval for a voluntary delisting ofthe Equity Seling and administrative : 89 f(t]#nyP b?fez are presentl Ytlﬁr‘ﬁ 2“ trade ontke t darl]' b éexgtepé?s Spefc' Icabytﬁlglggm Dda,r\‘asgéap
Shares from BSE and NSE, by a special resolution, as required under the Guidelines. expenses 11,266.7 19,0503 16,958.5 15939.1 -8 of this Public Announcement. The Acquirer is seeking to delist the Equity Shares from bol an X
1.7 This Public Announcement s being issued in the following newspapers as required under the Guidelines: Research & Development 30373 10,0756 142327 16,2018 6. INFOI_?MATION REGARDIN(_; STOCKMARKET DATA ) ) )
M I Edition Expenditure ! : " " 6.1 The high, low and average price of the Equity Shares (in Rs. per share) during the preceding three financial years on
—rob itions — BSE and NSE, where the Equity Shares are listed, were as follows:
Business Standard English All Financial expenses 26884 7,041.9 9,604.0 11,106.8 Financial Year High1) Tow(i) Averageld)
Financial Express English All Misc. Expenditure Written Off - - - - BSE NSE BSE BSE T
5:‘:‘:;:‘ :I:gl ﬁ:: Depreciation 3,3505 5407.0 6055.1 5,050.9 Wiarch 31,2007 3062 061 15 513 TR T
o Total 108,736.3 160,039 170,7066 162,603.3 March 31,2008 2627 2628 405 | 1415 2172 2173
5 & ’Z"d‘.’fhrafrab':a s PUbioA b Tet““ig‘é b i u“ﬁf’abfad foed | Balance being net profit March 31,2009 2001 2002 489 | 494 1229 1230
A ny modifications to this Public Announcement will be notified by issuing a corrigendum in all of the aforementione: before P | item 23,8172 10,214.2 7,899.8 3939.7 — — —
newspapers. Provision for impaimmentof - - 87121 . Source: anf/.bsglnd/a.com,_ www.nsemdla,cam
2. INFORMATION ON THE ACQUIRER Goodwill e Note 1: Closing high/low during the period; )
21 The Acquirer is an unlisted company incorporated and registered under the laws of the Republic of Mauritius with Note 2: Average of daily closing prices during the period ) )
registration number 64931 C2/GBL and having its registered office at Fourth Floor, IBL House, Caudan, Port Louis, Proﬁt.before Tax 238172 102142 (408123) 39%97 6.2 The monthly high and low closing prices (in Rs. per share) of the Equity Shares and the trading volume (number of
Republic of Mauritius. kmnorlgytln‘terlesl & Share of 1358 (657) (4165) 3402 Equity Shares) for the six calendar months immediately preceding the date of this Public Announcement were as
22 The Acquireris awholly owned subsidiary of Mylan Intemational Holdings Inc., a company incorporated under the laws Ssociate s 10sS follows:
of the State of Vermont, United States of America. Mylan International Holdings Inc. is a wholly owned subsidiary of Net profit after Minority Month High(1) Low(1) Volume (no.)(2)
Mylan Pharmaceuticals, which in turn is wholly owned by Mylan Inc., (‘Mylan”).Mylan, formerly known as Mylan Intere§t&§hare of BSE NSE BSE NSE BSE NSE
Laboratories Inc. and originally incorporated under the laws of the State of West Virginia, United States of America, is associate’s loss 236814 10279.9 (40,395.8) 35995 Aori 2000 1565 1569 1468 1467 13 | 105629
now incorporated under the laws of the Commonwealth of Pennsylvania, United States of America and is listed on the Balance of profit brought 0 y Y 3 : Y o
National Association of Securities Dealers Automated Quotations. forward from previous year 15,107.1 31,1013 387226 (6970.1) March 2009 1468 1469 86.1 863 | 2038648 | 3715336
23 TheAcquirer holds 110,024,634 Equity Shares representing 71.16% of the Share Capital as on the date of this Public Provision for taxation - February 2009 936 936 782 775 289210 | 984701
Announcement. The other promoter of the Company is N. Prasad who holds 7,677,818 Equity Shares representing Current (Including FBT) 20606 2,363.8 34505 35074 January 2009 943 949 69.8 69.6 738,119 | 1983722
4.97% of the Share Capital. Deferred 17003 7538 16061 21228 December 2008 1034 1053 507 507 | 568,142 | 1830,127
24 The Acquirer is primarily an investment holding company owned by Mylan, which is the third-largest generic VAT Credit - 1687 '2 403 - November 2008 896 90.8 489 494 | 2457200 769,253
pharmaceutical company in the world with products covering a vast array of therapeutic categories, offering an extensive redr _ - (468.7) - - N — —
range of dosage forms and delivery systems including oral solids, lease, steriles, inj , topicals, Proposed dividend 1,8439 - - - Source: www.bseindia.com, www.nseindia.com
liquids, transdermals, semi-solids and high-potency products. Corporate tax on proposed Note: 1: Closing high/low during the period;
25 Abrief summary of financial information of the Acquirer included in the audited consolidated financial statements of final dividend 2586 - - - Note 2: Cumulative trading volume during the period
Mytan for the year ended March 31, 2007, nine months period ended December 31, 2007 and year ended December 31, Dividend and Tax on 7. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
2008, s provided below: dividend for Previous years - 42 - - The shareho\dmg pattern of the Company as on April 24, 2009 was as follows:
of Operati ion (1) i to general reserve 18238 - - - [SH No. of Equity Shares % of Share Capital
USDin Fiscal Year Ended Nine Months Ended Calendar Year Ended Balance carried overto 31,1013 387281 (6:970.1) (6,000.8) WP Laboraores (Mauritius) Ltd 11,0024,634 7116
thousands, Rs. March 31, 2007 December 31, 2007 December 31, 2008 balance sheet N. Prasad _ 76,7818 497
in Note: All negative figures in the above table are shown within brackets Total Promoter Holding 1,77,02,452 76.13
USD Rs. USD Rs. USD Rs. Balance Shest Public Holding 369,11,189 2387
Total revenues 95,801 4,161,758 293,777 11,585,096 444819 | 21,708,502 - TOTAL 15.46.13,641 100.00
Netloss (2) (182210) | (7915512) (20494) 808,181) (31243) | (1,504.750) alznfau:sl)m Rupees March 31,2006 | March 31,2007 | March 31,2008 |December 31,2008 8 LIKELY POST DELISTING CAPITAL STRUCTURE
Balance Sheets The likely post-delisting capital structure of the Company, assuming (a) all Offer Shares are acquired pursuant to the
USD in thousands, March 31,2007 December 31, 2007 December 31,2008 Sources of Funds Delisting Offer, and (b) all vested and unvested ESOPs are accelerated and exercised and all Equity Shares resulting
Rs.in hareholders’ Funds therefrom are acquired by the Acquirer, will be as follows:
usD Rs. usD Rs. usD Rs. A) Share capital 30726 3,0824 30918 3,0925 No. of Equity Shares % of Share Capital
Total noncurrent 997,658 43,339,960 | 1,073,663 42,339,900 892,033 43,533,886 B) Stock Options 5316 883.7 799.0 8246 Acquirer 14,87,75,168
as C) Reserve and surplus 93,628.2 101,935.5 65,387.9 65,625.9 N. Prasad 76,77,818 491
Total current 308461 | 13400070 | 290262 | A2 | 281216 | 13724184 Minority Inferest 51175 26657 22153 25142 TOTAL 75,64,52.986 700.00
Total current 74207 | 16,256,188 | 349065 | 13765378 | 273301 | 13337,009 Loan Funds 9. DETERMINATION OF FLOOR PRICE
liabilities Secured loans 120,779.8 142,588.0 66,0808 69,6038 9.1 Based on the information available from BSE and NSE, the Equity Shares are most frequently traded on NSE in terms
Total net (65,746) | (2,856,118) (58,803) (2,318,396) 7915 386,276 Unsecuredloans 26315 240715 103,701.5 131,749.7 of explanation (i) of Regulation 20(5) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
ﬂr?m == t 931912 | 40483842 | 1014860 | 40021004 809948 | 43920162 Deforred taxabify 501 T 81%5 83669 92 :997' asdamende'fﬁ Clause 8.2 of the Guidelines, the Floor Price of Rs. 92.88 per Equity Share (‘Floor Price)
otal noncurren ! 483, 014 021, X ,920, .2 Inaccordance with Clause 8.2 of the Guidelines, the Floor Price of Rs. 92.88 per Equity Share (‘Floor Price”)is
& net current assets Iolal 230,363.3 2798942 27,5318 281,777.6 the average of the daily closing price for the last 26 weeks prior to the date of this Public Announcement. The
Total shareholder's | (155372) (6,749,624) 665417 26,240,719 512,683 | 25,020,468 of Funds computation of the Floor Price is based on the closing prices for the Equity Shares as recorded at NSE, the stock
equity Goodwill on C 104,271.1 119,202.1 79,770.7 86,1384 exchange on which the Equity Shares are most frequently traded.
Retained earnings (156,968) (6,818,957) (180,722 (7126,772) (212,051) | (10,348,725) Fixed Assets 10. DETERMINATION OF DISCOVERED PRICE AND EXIT PRICE
Other Financial Data A) Gross Block 94,050.1 109,845.5 13144738 157,728.8 101 Only Public Shareholders holding Offer Shares in dematerialised form, may tender their Offer Shares during the Bid
USD per share, UsD Rs. usD Rs. usD Rs. B) Less : Depreciation 18,7654 24,9488 332433 413132 102 ;’:”0" gshse; OIU‘I“”&Bfagragpf}th 0(?’5 lh\ds ?ubllct/h\n?ourc;mem. < setrminedas o oo atuhich )
Rs. per share . per Schedule Il, Clause 9 of the Guidelines, the final offer price is determined as the price at which the maximum
Dilated carmings A i NE i W W IC) Net Block 72;32; B;S?g; 985(1)4; 116,;115-2 nurpber of shares.are offered pursuant to the reverse book building process prescribed under the Guidelines
(loss) per share (3) Investments 544, ,913. 3,018. 3,243. (“Discovered Price’).
Return on Deferred tax assets - - - - 10.3 The Acquirer may, in its sole discretion, accept the Discovered Price or offer a price higher than the Discovered Price
stockholder’s (117.3)% (3.1)% (6.1)% Current assets, loans and for the Offer Shares (collectively the “Exit Price”). The Acquirer is under no obligation to accept the Discovered Price
equity (%) orto offer a price higher than the Discovered Price.
A " p p " P - A) Inventories 43,387.0 47 486.3 56,627.1 62,264.4 104 Ifthe Acquirer decides to announce an Exit Price, the Acquirer will acquire all Offer Shares which have been tendered
Note 1: Effective October 2, 2007, Mylan amended s byelaws, to change its fiscal year from beginning April 1stand ending B) Sundry debt 395680 334847 398412 553184 at prices up to and equal to the Exit Price, for a cash consideration equal to the Exit Price for each such Offer Share.
onMarch 31st, to beginning January 1stand ending on December 31st. Note 2: In the fiscal year ended March 31, 2007, net ) Sundry debtors 1000, 404 ,641. ,318. Hi : Dy
p i ! A The Acquirer will not accept Offer Shares offered at a price that exceeds the Exit Price.
loss includes a $147,000 charge for acquired in process research and development. Note 3: Eamnings (loss) per share is not C) Cash & bank balances 16,715.1 36410.8 6,811.8 10,522.2 105 Ifthe Acquirer does not acceptthe Discovered Price or does not ofter a price higher than the Discovered Price, the
calpu/z;;ed belg wihe catnso//djéed/M};ljn /evfeﬁ N;)te 4:All Iﬁnancra{ /Zfarmat/on above has been converted fom USS nto Rs. D) Loans & advances 23531.7 202347 233370 24,8256 Acquirer will have no obligation to acquire the Offer Shares tendered in the Delisting Offer, the Delisting Offer will
using the exchange raies on the 1ast aay of éach respeciive perioa. Less: Current liabilities and be withdrawn and the Offer Shares deposited in the Special Depository Account as per paragraph 13.5 of this Public
3. OBJECTIVE OF DELISTING provisions Announcement will be returned to the relevant Public Shareholders. The Acquirer shall announce its decision to
3.1 The Acquireris making this Delisting Offer in order to enhance the flexibility of Mylan in managing its global technical A) Liabilities 63,564.6 53,8508 52,918.0 711365 reject the Discovered Price or offer the Exit Price (if any) in the same newspapers in which this Public Announcement
and commercial operations platform and to provide an exit opportunity to the Public Shareholders. B) Provisions 133804 10,8841 141308 148145 appears within a period of two (2) working days from the date of determination of the Discovered Price in accordance
4 INFORMATION ONTHE COMPANY Net current assets %2628 728816 59,5683 869796 vith the Guidelnes.
4.4 Matrix Laboratories Limited is a public imited company i d under the Comp Act, 1956 and havingits & = — o . 11. CONDITIONS TO THE DELISTING OFFER
registered office at 1-1-151/1, IV Floor, Sai Ram Towers, Alexander Road, Secunderabad 500003, Andhra Pradesh, Profith Loss Account _ - - 6.970.1 9,0008 1.4 The acquisition of Offer Shares by the Acquirer and the delisting of the Company are conditional upon:
India. The Equity Shares are listed on the NSE and BSE, except as stated in paragraph 4.8 of this Public Annc Kislsandoim (@  The Acquirer deciding in its sole and absolute discretion to announce an Exit Price;
42 The Companywas |noorpomted on November 29, 1984, as Herren Drugs Private Limited, a private company underthe t()f(fjor aed?:s?end)no writien - ° ° ° (b)  The minimum number of Offer Shares being tendered at or below the Exit Price, being such as to cause the
of the C 1956. Itwas st dinto a public limited company on October 19, ) public shareholding of the Company to fall below 10% of the share capital of the Company calculated on a fully
1992. It changed its name to Herren Drugs & Pharmaceuticals Limited with effect from June 27, 1994 and to Matrix Total 230,363.3 219,894.2 247,531.8 281,777.6 diluted basis assuming full conversion of all ESOPs, being the minimum public shareholding requirement for
Laboratories Limited with effect from March 21,2001. Other Financial Data March 31,2006 | March 31,2007 | March 31,2008 | D ber 31,2008 continuous listing prescribed under the listing agreement entered into by the Company with the NSE and BSE;
4.3 InJanuary, 2007, Mylan completed the acquisition of a 71.5% controlling stake in the Company through the Acquirer Dividend (%) 60 Nil Nil Nil (c)  The Acquirer obtaining all statutory and regulatory approvals, as stated in paragraph 17 of this Public
by purchasing 51.5% of the then outstanding Equity Shares from the then promoters. In December 2006, the Acquirer Diluted eamings per share Announcement;
had purchased 20% Equity Shares from the public shareholders of the Company through an open offer under the (in Rupees) 12,99 493 (29.59) (1.31) (d  Therebeing noamendments to the Guidelines or applicable regulations or conditions imposed by any regulatory/
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 1997. This Retur on shareholder's equity (%) 2049 721 7333 335 statutory authority/ body or order from a court or competent authority which would in the sole opinion of the
acquisition was done under the automatic route for foreign direct investment and with the approval of the Reserve Bank Bookval h R 63.39 68.39 40'2 4 39' ® Acquirer, prejudice the Acquirer from proceeding with the Delisting Offer; and
of India (‘RBI"). ook value per share (in Rupees) - - - : ()  Receiptof shareholders approval for amendment to the ESOP Plans as provided in paragraph 4.10 of this Public
44 The principal activity of the Company is manufacture of active pharmaceutical ingredients and solid oral dosage forms Note 1: Return on equity (%) = (netii s equity)*100. s equity is i at Announcement.
of pharmaceuticals. The Company has a wide range of products in central nervous system, anti-bacterial, anti-AIDS, closing balances. Note 2: Book value per share= shareholder's equity/ average outstanding shares - diluted . 12.  DATES OF OPENING AND CLOSING OF THE BID PERIOD
. ?T ast:mat\cdca;dlovasculellr fg;lstzt:)mtesuna\ anti-fungal, fpzaolg et tan ;:h‘“ styl o tf ehetesedn v? Note 3: All negative figures in the above table are shown within brackets 121 Public Shareholders may offer their Offer Shares by submitiing a Bid Form (as hereinafter defined) to the relevant Bid
.5 The authorized share capital of the Company comprises of quity Shares with a face val ueo s. 2/-eact i ;. Centre (as hereinafter defined) during the Bid Period (“Bids"). The period during which Public Shareholders may
Theissued, subscribed and paid-up share capital of the Company comprises of 154,613,641 Equity Shares with a face 413 ;ir::ns;ie;Tggg:rgeeazzréc’aﬁitzmznggg f,&];gﬁ g}'ﬁ%ﬁg&dﬁ{ gg\ggv Hgyee ;ézr:]d:ﬁr&igp?ﬂg':{;ﬁ:{gﬁg ?nf:;é?j tender their Offer Shares to the Acquirer pursuant to the reverse book building process (the "Bid Period") shall
value of Rs. 2/-each. statements for nine months period ended December 31, 2008 have been subjected to limited review by the statutory commence at 10 a.m. on May 25, 2009 (the “Bid Opening Date) and close at 3 p.m. on May 29, 2009 (the ‘Bid
46  The Equity Shares were previously listed on the Hyderabad Stock Exchange Limited (‘HSE"). The Equity Shares were auditors of the Company. Closing Date).
voluntarily delisted from the HSE in accordance with the Guidelines on December 15, 2005. Profitand Loss 122 Bid Forms received after 3 p.m. on the Bid Closing Date will not be considered valid Bids and not be accepted for
47 Asonthe date of this Public Announcement, apart from the employee stock options (‘ESOPs”), described in paragraph - the purpose of determining the Discovered Price payable for the Offer Shares by the Acquirer pursuant to the reverse
49ofthis Public Announcement,the Company has no outstanding preference shares, party paid-up shares, converble | Amount in Rupees (In Lacs) March 31,2006 | March 31,2007 | March 31, 2008 | D 31,2008 book building process. ) ) o
instruments, or stock options. Income 123 Letters inviting Public Shareholders to tender their Offer Shares to the Acquirer by way of submission of Bids (the
48 Asonthe date of his Public Announcement, the Company has 8,000 unlisted Equity Shares which are fully paid-up. | Salesless returns 694417 78,361.1 97,8764 105,592.9 Bid Letters’), containing the necessary forms and detailed instructions for submitting Bids will be despatched to
The Company has made applications for listing 7,000 of such unlisted Equity Shares on the BSE and NSE on Otherincome 131284 16372 20175 17876 all Public Sharefiolders.
December 04, 2008 and for listing 1,000 of such Equity Shares on the BSE and NSE on February 09, 2009 and is Total income 825704 79,9983 99,8939 1073805 13 PROCEDURE FOR TENDERING OFFER SHARES HELD IN DEMATERIALIZED FORM
resently awaiting approvals in respect thereof. . : — : 13.1 The reverse book building process shall be made available through the electronic system provided by BSE. Public
p y g app! p n g proces igh th ystem | Y U
49 AsonMarch 31,2009, 54,00,500 ESOPs have been issued to 1,085 employees of the Company and ts st P a Shareholders must submittheir Bids through IL&FS Investsmart Secuﬂntles I:\m\ted, Dhane Singh Processor Premises,
(“Option Holders”) under ESOP Plan 2004, ESOP Plan 2006 and ESOP Plan 2006, approved vide shareholder Cost of materials 38,620.1 384716 46,462.8 49,7292 J.B.Naggr, Andher_l Kl_JrIa Road, Andherl East, Mumbai - 400059 (‘Trading Memlﬁen: ). ) )
resolutions dated December 16, 2004, March 01, 2006 and September 25, 2006 respectively (collectively the “ESOP Manufacturing expenses 6,947.1 78709 10,2802 89103 132 The details of the bidding centres including centres of the above Trading Member (‘Bid Centres”) where the Bids
Plans’) out of which 13,83,431 ESOPs have been exercised and 21,77,724 ESOPs have either lapsed or been Payments (o and provisions for 48000 59838 7,038.1 6,934.7 would be accepted are as follows:
cancelled. As on March 31,2009, 18,39,345 ESOPs remain outstanding out of which 15,47,209 ESOPs have been employees Branch Address TelNos FaxNo Contact Person
vestedand 2,92,136 ESOPs remain unvested. Selling and administrative 4869.9 4,864.1 57109 58981 Ahmedabad 403-404, Raindrop Building, 079-30072023/4 | 079-30072013 | Hardik Soni/ Vishal Shah/
4.10 The Compensation Committee of the Board of Directors of the Company have vide resolutions passed on May 2, 2009 . y - - - Opp: Cargo Motors, C G Road, Kirit Soni
and the Board of Directors of the Company has vide resolutions passed on May 3, 2009 approved amendments to the R.esearch & development expenses 3119 80092 106408 13,1506 Anhmedabad- 380 009
ESOP Plans in keeping with the SEBI (Employee Stock Option Scheme and Stock Purchase Scheme Gui Financial expenses 8150 15401 26769 40003 A 133-34, Amber Plaza, 0241-2452139/ | 0241 - 2452264 Tushar Patwa
1999, subject to the shareholders of the Company granting their approval at an extra-ordinary general meeting of the Misc. Expenditure Written Off - - 40,1183 - Station Road, 2450703
Company to be held on May 30, 2009 for amendment to the ESOP Plans and the Acquirer making a public announcement {provision for diminution in value Bangalore - No 4. Neeladri Plaza. 2nd floor, |080-22126007/ | 080-22122680 | Mahesh V.P
accepting or offering an Exit Price (as defined hereinafter) and receiving sufficient Equity Shares in the Delisting Offer of i Neeladri North wing Rajaram Mohan  |08/22233762
as would permit th§ Acquirerto apply for delisting in acoo.rdance‘wnh t‘he‘ Gulde!lnes. As perthe arqended ESOI.:’ Plans: Depreciation 22342 2507.1 29540 26074 Roy Road, Bangalore-560 025.
@ AOH F_SOHPsldof Option Holders opting for the early exercise option will immediately and automatically vest with such Total 61,398.2 69,246.8 125,882.0 91,230.6 Baroda 141/144 Siddharth Complex, 02652327094 | 02652327093 | Sejal P/ Madhav Pandya
pronrioders. . - ) — Balance being net profit 21,1719 107515 25988.1) 16,1499 1stFloor R C DuttRoad,
®) Th rcise price of all ESOP: d in the early exercise option would be repriced downwards to a price which Bal forofitbrought f " 153139 296256 395827 97470 Alkapuri, Baroda - 390 005
is eqqal to or less than the pripe determined in accordance wwth‘tlje ‘Black — Scholes’ meghod, as adju‘sted: The frgnir:)(::\?\oﬁ;oy‘ea;oug onwar i e ” e Bhopal RAV House, 132B, MPNagar | 07554033600 | 0755 - 2768912| Richie Mathur/
exercise price of all ESOPs which are already vested under the original ESOP Plans and which are exercised in the Provision for bxaion-Camert 13522 1500 25653 22020 Zone 1, Bhopal - 462011 512 Anand Chaturvedi
early exercise option would also be re-priced downwards to a price which is equal to or less than the price determined rovision for taxation- Gurrent 199 : 1900 AU - =
in accordance with the ‘Black- Scholes’ method as adjusted(collectively the “‘Reset Price”). (Including FBT) _ Bhubaneshwar g}?—;:feﬁgtsgisrﬁos;ﬁg Sambaya ggzgz 395432329' 0674-2543453 | Pradeep Pradhan
(c)  Simultaneously with the exercise of the early exercise option by an Option Holder, the Option Holder shall make an Provision for taxation- Deferred 15415 610.2 12793 1,9304 Bhavan, Janpath, Unt,
application to the Company for exercise of the ESOPs at the Reset Price. Proposed dividend 18439 3.70 - - Bhubneshwar-751022, Orissa
(d)  The early exercise option would be available from the day immediately following the day on which the Acquirer makes Corporate tax on proposed final 2586 050 - - Chandigarh SCO-14-15, 1st Floor, Sector 9-D,|0172- 2741636/ | 01722741492 | SumitS
apublic announcement accepting or offering an Exit Price and until thefxpiry ofthe si)i (6) month period from the date dividend Madya Marg, Chandigarh-160 017 | 2741541
oy e I ckrdoncs i o ay e o st P - P | Tarserediogenea esene 18238 - - - Cremnai | 132, Ramkot 2ndFloar, (04439106530 | 04442116427 | Aardas
v Y 9 : Balance carried over to balance 296256 39582.70 97470 21,5645 1stMain Road, Above Sangita
(¢)  If,on completion of the fifteen (15) day period after the date of final fordemat st who have offered sheet Restaurant, Gandhi Nagar,
in the reverse book building process in accordance with the Guidelines, there exist any outstanding ESOPs, the Option . P Adyar Chennai- 600 020
Holder's right to subscribe to unissued shares of the Company will stand replaced with a rightto purchase existing ~ Note: Allnegative figures in the above table are shown within brackets. i

Continued to next page...
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- N acknowledged by such depository participant along with the Bid Form. All transfers should be in off-market mode. 17.3  Itshallbe the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all requisite approvals
Cachin gggﬂgal:?gg:eﬁ 8%%5 D. %% ~23B4GT1/ | 0464-5298896 | V'V Mahesh/Deepa J Multiple Bids from the same depository account are liable to be rejected. (including oorporgte, slatt:{ory orregulatory approvals), if any, pgor to Ienderinggin the Delisting Offer,q and the'z\pcquirer
Cochin-682011 ' 137  Public Shareholders who hold their Offer Shares through Central Depository Services (India) Limited (‘CDSL”) will shall take no responsibility for the same. The Shareholder should attach a copy of any such approval to the Bid Form

ot T3 A T Road Eek BT (04220110 | KanchaaRIRRG have to execute an inter-depository delivery instruction for the purpose of crediting their Offer Shares in favour of the or the acceptance form (as may be relevant), wherever applicable.
oimbatore Chaﬁb;rinacz irlnbg?or’e- 3291 818 - - anchana a2 Special Depository Account of the relevant Trading Member. 174 The Acquirer reserves the right not to proceed with the Delisting Offer in the event the approvals indicated above are

_ : - . . . 138 Itisthe responsibility of the Public Shareholders to ensure that their Offer Shares are credited to the Special Depository not obtained or conditions which the Acquirer considers in its sole discretion to be onerous are imposed in respect
Delhi ﬁéaﬁb%thn?fggé?mus’ 01141524129 01141524134 | Mridula Mishra/ Arif Jamal Account and their Bids reach one of the Bid Centres on or before 3 p.m. on the Bid Closing Date. of such approvals.

. = 139 ltshallbethe of the Public 0lders tendering in the Delisting Offer to obtain all requisite approvals 175  Inthe event thatreceipt of the requisite statutory and regulatory approvals are delayed, the Acquirer may, with such
Delhi- Shop No5 & 6, MGS Plaza Mall, | 0124-4105470  |0124-4384370 | Yogesh Goel (|nc\ud|ng corporate, statutory or regulatory) if any, prior to tendering in the Delisting Offer and the Acquirer shall take permission as may be required, defer the final seftlement dates for dematerialised and physical Offer Shares and make
Gurgaon Near lIFCO Chowk, Gurgaon ] ibility for the same. On receipt of the Offer Shares in the Special Depository Account of the Trading Member, changes to the proposed timetable or may delay the Delisting Offer and any such change shall be intimated by the
Guwahati Sagar Aptartments, S J Road, 0361-2632226/ | 0361-2511933 | Pukhraj Loonkar the Acquirer shall assume that the Public Shareholders have submitted their Bid only after obtaining applicable Acquirer by issuing an appropriate corrigendum in all the newspapers where this Public Announcement is published.

igmnd Vnrgavarrl] N:_arket, 21 approvals, ifany. Inany case, the Acquirer reserves the right to reject those Bids which are submitted without attaching 18.  TAXDEDUCTED AT SOURCE
Assaﬁg’.‘m&‘;vf atl- acopy of such required approvals. ) ) - 181 As per the provisions of section 195(1) of the Income TaxAct, 1961 (‘the Act’) any person responsible for paying
_ _ 13.10 Public Shareholders must hold their Offer Shares in dematerialised form in order to submit Bids. Public Shareholders to a non-resident any sum chargeable to taxis required to deduct tax at source (including surcharge and education
Hyderabad Ground Floor, Sushanth Estate, | 040-40063642 | 040-23163888| Zamiruddin Ansari who do not hold Offer Shares in dematerialised form but who wish to submit Bids should convert their Offer Shares cess as applicable). Since the consideration payable under the Delisting Offer would be chargeable as capital gains
Shop No.2, PlotNo.75/1 & 75/2, into dematerialised form in accordance with paragraph 13.11 of this Public Announcement prior to submission of their under Section 45 of the Act or as business profits, as the case may be, Acquirer will deduct tax at source at the
Bhagyanagar Colony, Bids. Public Shareholders holding Offer Shares in physical form who are not entitled to participate in the reverse book applicable tax rate (including surcharge and cess) as may be applicable to the category of Public Shareholders, on
Pt CholaChamian 5007 | 0 0205 | oA | S s sy 1o s oo e oo winparih ' Tieguss cnsidraon i o he Puc Shrohlders
eral alla Chambers,6-3-907, Il floor, - arath Kumar L 13. . i st -resi i i
Raj Bhavan Road, Somaji Guda, | 337 Company has entered into an agreement with CDSL and NSDL for providing facilities to the shareholders of the 182 ;‘m%’gr , while tendering their Offer Shares under the Delisting Offer, non-resident Public Shareholders can submit
jection Certificate (‘NOC”) or Tax Clearance Certificate or Certificate for Deduction of Tax at Lower Rate from
Hyderabad - 500 082 Company tohold their Equity Shares in dematerialised form. The ISIN number for the Equity Shares is INEG04D01023. Income Tax authorities under the Act indicating the amount of tax to be deducted by the Acquirer before remitting the
Tndore 221-222 Indraprastha Towers, 0731-2523677-81| 07313916003 | Ruchi S/Nitin Hirpathak Public Shareholders who do not hold Offer Shares in dematerialised form but who wish to convert their Shares into consideration. In case the aforesaid NOC or Tax Clearance Cerificate or Cerificate for Deduction of Tax at Lower Rate
6M G Road, Indore - 452001 Id%maftenﬁajhshed fofrm should corr]nact a deposm?]ry e b with thle q;‘}“"““ and Exchange Board of is not submitted, the Acquirer will arrange to deduct tax at source at the applicable tax rate (including surcharge and
Jaipur 3rd Floor, O-19A, Ashok Marg, | 0141-2371621-6[0141-5101285 | Paraschand Jain i forfurther information on how to convert thelr Offer Shares ino demateriased form. ) cess) as may be applicable to the category of Public Shareholders on the gross consideration payable to such Public
C Scheme, Jaipur- 302001 1312 :n tl?e l<(e\|/etr.1t soPZVPtg:)ch Slhell-(eh.?\%er(sl r?o r;gt rgot:lve,tur mls%e;foe, Te{@lgjal_es{ers, l?elysryrfyM q‘l‘naén acopy téy E/rglnsg Shareholders.
- - X i o Link Intime India Private Limited, (the ‘Registrar to the Offer") at C-13, Pannalal Silk Mills Compound, L.B.S. i i identin Indi
Kanpur 201, S Kishna Touers | 0612, 25319001 | 0512-2581905 | Amitdan/ Marg, Bhandup (W), Muribai 400078 larl marking he envelope MATRIX-Delsting Offer” Ateratiey, Public 122 ~Op2 il b deducted alsource o payment of gross proceeds o Public Shareholdersresidentin inda.
CI‘\’Iﬁ Lineg o ge, Shareholders may obtain copies of Bid Forms at the Bid Centres or may obtain a soft copy of the Bid Letter by making 183 Public Shareholders are advised to consult their tax advisors in this regard and the appropriate course of action that
, Kanpur—1 arequest at matrix,delisting@linktime. co.in they should take. The Acquirer and the Manager to the Offer do not accept any responsibility for the accuracy or
Kolkata Anandiok Bldg, Block A, 3rd floor,| 033-44009200  [033-40033251 | Shabnam Khan 1313 The Offer Sharesto 'be acquired underlhi.s D.eli.sﬁng Offerare tobe acquired free fromalllens, charges and otherwise of such advice.
A o ‘ f DN e
0 0 .14 Public Shareholders who tender their Offer Shares by submitting Bids pursuant o the terms of this Public Announcement g
Ludhiana SCO 16/17, 11 Fir Opp Ludhiana | 0161-38018555- | 01615097991 | SoniaKhanna/Saurabh - i e o t - . V. Sheela
Stock Exch F Gandhi | 564 and the Bid Letter, may revise or withdraw their Bids prior to the prescribed time on the Bid Closing Date. g
Mot Lo - oot 14, PROCEDURE FOR TENDERING OFFER SHARES HELD IN PHYSICAL FORM Company Secretary & General Manager (Legal) .
3 e N . . . . 1-1-151/1, IV Floor, Sai Ram Towers, Alexander Road, Secunderabad, Andhra Pradesh, 500 003, India.
Mangalore” 227/2A-1, 1stfloor, Essel Tower| 08242410371 | 0824-2410374] Mahesh Kumar Inthe event an Exit Price is announced by the Acquirer, Public Shareholders holding Offer Shares in physical form Tel: +91-40-27700363; Fax: +91-40-27700343; Email: sheela.vadavalli@matrixlabsindia.com
. Bunts Hostel Circle may offer their Offer Shares for sale to the Acquirer at such Exit Price up to fifteen (15) days following the final N y e N R N o
Mangalore- 575001 setilement date for dematerialised Offer Shares. For this purpose, the original physical share certficates shouldbe 192 {Eec;?neatgzg durz"sﬁr?:rsea?g‘edg s have any queries concerning the non- receipt of credit or paymentfor Offer Shares,
- - - ¥ X - - lodged by such Public Shareholders with the Registrar to the Offer along with the duly filled and signed acceptance " g
Mumbai ?ggsar;a iﬁggs’“’\bﬂ:’:{e Road, Fott, 022-22634902-6 | 022-22678981 | Ajt Gandhi form as contained in the Bid Letter within the fifteen (15) days time period following the final settlement date for NileshChalke
Mufnbaiq 400001 o dematerialised Offer Shares. Additionally, once the Equity Shares have been delisted, any outstanding Public Link Intime India Private Limited, _
Torba Dhana Singh Processar Pramiass| 022 7897777 | 02267897700 | e Pare] Shareholders whose Offer Shares have not been acquired by the Acquirer may offer their Offer Shares for sale to the 1(;'1 ?:gaaggg?ggl&’\gg‘SFCOWl%%U;g P LSE?GSOS'ggrgE Bha‘mdu;: (Wg :‘ﬁl:mb%;_m’g_om .
" a ) Acquirer at the Exit Price for a period of six (6) months following the date of the delisting. el , Fax: , Email: matrix.defisting@linktime.co.in
2B Nagar, AndheriKurta Roed, Abhinay C 15 PROPOSED TIMETABLE FOR THE DELISTING OFFER 2. BSEDISCLAIMERS
- . : The proposed timetable for the Delisting Offer is as follows: 201 Itistobe dlstlnctly understood that the permission given by BSE to use their electronic automated facilities and
Mumbai Ground Floor, Shop No.5, Krishna| 022-25380619 02225380624 | Kamlesh Rohra ’; :.) - 9 Day8Date (1 for “Online reverse book building faciliy for delisting of securities” should notin any way be deemed
Building, Dada Pafil Wadi,Opp. ctivity __ _ ay &Date (1) _ d to mean that the compliance with various statutory and other requirements by the Company, Acquirer or
— 'Br:‘a"e BSIHU‘J" ,'Lham_e Mgld —— E:ss:e‘\éht?;t;o; gﬁgrsépa ;;E%Lf"g esgtan::r?Sany Thursday, April 30, 2009 the Manager to the Offer, are cleared or approved by BSE; nor does BSE in any manner warrant, certify or endorse the
umbal ues Bazaar, Kanalya Bldg, - - uni orcc ofanyofthe i wnh the statutory and other requirements; nor does BSE have
250-B, Linking Road, Bandra (W), Public Anr by the Acquirer Tuesday, May 5,2009 any financial responsibility or liability in this regard; nor does BSE take responsibility in any way for the financial or
Mumbai - 400 050 Bid Letter expected to be posted on or before Tuesday, May 12,2009 other soundness of the Company, its promoters or its management.
Patna Clo Bajaj Securities, Finstock 0612-2207073/ | 0612-2231518 | Ashish Bajaj Bid Opening Date (10a.m. Monday, May 25, 2009 202 lItisalsotobe distinctly understood that the approval given by BSE should not in any way be deemed or construed
PvtLtd, 611 B, Ashiana Plaza 2231518 Py { ) orcay ey to mean that the Public Announcement has been cleared or approved by BSE, nor does BSE in any manner warrant,
Bid Closing Date (3 p.m.) Friday, May 29, 2009 b
Budh Marg, Patna - 1 — certify or endorse the correctness or completeness of any of the contents of the announcements, nor does BSE warrant
Pune Construction House, 7967189, | 020-66030810-5 | 020-66030810 | Pankaj Shah kﬁégf‘o‘ﬁL%’I\:cngvl‘e':gz’gfg?f ExitPrice / Tuesday, June2, 2009 that the securities will be delisted.
2nd Floor, Bhandarkar Road, 20.3  Every person who desires to avail of the exit opportunity may do so pursuant to independent inquiry, investigation and
Deccan Gymkhana, E‘r:‘a‘ settlement date with the BZSE for Offer Wednesday, June 3, 2009 analysis and shall not have any claim against BSE /Clearing House of BSE or against the Investor Protection Fund
Pune 411004 ares in form (2) _ setup by BSE whatsoever by reason of any loss which may be suffered by such person consequentto orin connection
Rajkot 102,Jahnavi Complex, OPP: | 0281-6692120 | 0287-2453602 | Biren Padaliya/ Tender Offer for holders of Offer Shares in Thursday, June 4, 2009 with such offer and tender of securities through the reverse book building process whether by reason of anything stated
Panchnath Temple, Kutchkhavada, Darshan G physical form opens oromitted to be stated herein or any other reason whatsoever.
Dr. Rajendra Prasad Road, Last day for holders of Offer Shares in Thursday, June 18, 2009
Rajkot- 360001 physical form to tender their Offer Shares MANAGER TO THE OFFER REGISTRAR TO THE OFFER
Surat Rajmal Lakhichand Jewellers | 0261-3048895 | 0261-2655266| AvniRanderia Final settlement date for Public Shareholders Tuesday, June 30, 2009
Bldg., 124, Ward no. 13A, Umara, holding Offer Shares in physical form P LINK INTIME
2nd Floor, Krishnavali Wadi, Opp 1. Alldates are subjectto change and. g the requisite d regulatory approvals, as .
g'ﬁgs gg; Sé Sé (?g‘f]?:{ag 35‘388?': may be applicabl. Chan%es o the proposed ”ﬁmlehlf%]yby,& benotified o Pubgc Sharehg{l;iers bywayofa e T TR T
, - inthe same ere this Public Announcement is being issu iti ia Pri imif i i ia Pri imi
Vijaywada Sri Ramachandra Complex, 0866-6636209 | 08662489880 Manohar Gavaskar 2 Sub/ecf to the announcement of an Exit Price by the Acquirer, actual dispatch of payment instrument to Public g:liﬁ;:xgr?;: :‘Iolgrarkets India Private Limited Ié":l; Igtl:‘"e Hdslﬁkp,\;'m atéa I;:lm“ergj
Ground Floor, 40-13-5, Shareholders whose Offer Shares have been accepted by the Acquirer would be made in the next few days shortly N " ~19, Fannaal S Lompoul
Bajaj Showroom Lane, after the settlement. Nariman Point LBS. Marg, Bhandup (W)
Benz Circle, Vijaywada, 3. Ifthe Discovered Price is not accepted by the Acquirer, then the last day for return of Offer Shares in dematerialised Mumbai 400 021 Mumbai 400 078
AP-520010 form from the Special Depository Account will be June 3, 2009. Tel: 91226631 9890 Tel: +9122 2596 0320
133 Public Shareholders may submittheir Bids by the bidforms ingtheir Bid Letters (‘Bid Forms®) ~ 16.  DETAILS OF THE ESCROW ACCOUNT AND SETTLEMENT Fax: +91226646 6050 Fax: +91222596 0329

134
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and submitting these Bid Forms to the Trading Member at any of the Bid Centres set out above by hand delivery on
or before the Bid Closing Date. Bid Forms submitted by hand delivery must be delivered to the Bid Centres during the
following hours: Monday to Friday - 10 a.m to 3 p.m. Public Shareholders must enclose the documents mentioned in
paragraph 13.9 of this Public Announcement with the Bid Form and the envelope should be marked “MATRIX-
Delisting Offer”.

Public Shareholders (in particular those Public Shareholders who are resident in areas where no Bid Centres are
located) may also submit their Bid Forms by registered post (at their own risk and cost) so as to ensure that their Bid
Forms are delivered to: IL&FS Investsmart Securities Limited, Dhana Singh Processor Premises, J B Nagar, Andheri
Kurla Road, Andheri East, Mumbai - 400059 on or before 3 p.m. on May 29, 2009. If duly filled Bid Forms arrive before
the Bid Period opens on May 25, 2009, the Bid will still be valid; however, the Trading Member will not submit the
Bid until the commencement of the Bid Period. Under no circumstances should the Bid Forms be dispatched to the
Acquirer, the Company, the Manager to the Offer or the Registrar to the Offer.

The Trading Member has opened a special depository account with IL&FS Securities Services Limited,(the “Special
Depository Account’), details of which are as follows:

Special Depository Account IL&FS | t trix Delisting Account
Depository National Securities Depository Limited

Depository Participant IL&FS ities Services Limited

DP ification Number IN300095

Client Identification Number 11453756

Inorder for Bid Forms to be valid, Public Shareholders, who wish to participate in the reverse book building process,
should transfer their Offer Shares from their respective depository accounts to the Special Depository Account prior
to the submission of their Bid, and enclose a photocopy of the delivery instruction to their depository participant, duly

16.1  In accordance with the Guidelines, Citibank N.A. having its office at 4th Floor, Fort House, Fort, Mumbai (hereinafter
referred to as “Guarantor”) has provided a bank guarantee dated May 2, 2009 in favour of Citigroup Global Markets India
Private Limited (‘Manager to the Offer”), whereby the Guarantor has guaranteed the performance of the Acquirer for a
sum representing more than 100% of the estimated amount of consideration payable under the Delisting Offer, calculated
onthe basis ofthe Floor Price. Additionally, Acquirer, Manager to the Offer and Citibank N.A. have entered into an escrow
agreement dated May 1, 2009 pursuant to which the Acquirer has deposited into an escrow account, with Citibank N.A.,
atPlot C-61, Bandra-Kurla Complex, G-Block, Bandra (E), Mumbai 400 051, more than 1% of the estimated amount of
consideration payable under the Delisting Offer, calculated on the basis of the Floor Price.

16.2  Inthe eventof default by the Acquirer in fulfilling its obligations under the Guidelines, the Manager to the Offer has been
authorised to realise the value of the escrow arrangement comprising of the bank guarantee and the cash deposit, as per
the provisions of the Guidelines.

16.3  Ifthe Acquirer announces an Exit Price, the Acquirer will make available to the Clearing House of BSE the necessary
funds required to settle the acceptance of the relevant Bids on the final settlement date as set outin paragraph 15 of this
Public Announcement, subject to and in accordance with the settlement procedure of BSE.

17.  STATUTORY AND REGULATORY APPROVALS

171 TheRBI, vide letter dated April 29, 2009, has granted its approval to the Acquirer for acquiring up to 38,750,534 Equity
Shares of Rs.2 each from the Public Shareholders including non-resident Indians of the Company in accordance with the
Guidelines, subject to the condition that if the Public Shareholders tendering Offer Shares are overseas corporate bodies,
the Acquirer shall take specific approval of the RBI prior to acquiring their Offer Shares.

172 Asofthe date of this Public Announcement, there are no other statutory or regulatory approvals required to acquire the Offer
Shares other than as indicated above. If any statutory or regulatory approvals become applicable, the acquisition of Offer
Shares by the Acquirer and the Delisting Offer will be subject to receipt of such statutory or regulatory approvals.

Email: matrix.delisting@citi.com
Contact Person: Akhilesh Poddar

Email: matrix.delisting@linktime.co.in
Contact Person: Nilesh Chalke

LEGAL ADVISORS TO THE ACQUIRER

Amarchand & Mangaldas & Suresh A. Shroff & Co.

o

amarchand mangaldas
Address: 216 Amarchand Towers, Okhla
Industrial Estate, Phase |lI,

New Delhi- 110 020

Tel: +91-11-26920500

Fax: +91-11-26924900

Platinum Partners
304-305, Raheja Chambers,
Nariman Point,
Mumbai-400 021

Tel: +91-22-42201900

Fax: +91-22-42201906

Signed on behalf of the Acquirer
For MP Laboratories (Mauritius) Ltd

Sd-

Date: May 5, 2009

Adfactors I



