IMPORTANT: You must read the following disclaimer before continuing. The following disclaimer
applies to the attached supplement (the “International Wrap”) to the prospectus (relating to the offer and
sale of newly issued ordinary shares of YES Bank Limited (the “Bank”)), dated July 18, 2020 and the
documents enclosed therewith (the “Prospectus” and together with the International Wrap, the “Offering
Memorandum”). You are advised to read this disclaimer carefully before reading, accessing or making any
other use of the attached. In accessing the attached, you agree to be bound by the following terms and
conditions, including any modifications to them from time to time, each time you receive any information
from us as a result of such access.

Confirmation of Your Representation: You have accessed the attached document on the basis that you
have confirmed your representation to the Bank that you are either i) not a resident of the United States, and
that this document is not being accessed in the United States, its territories or possessions and, to the extent
you purchase the securities described in the Offering Memorandum, you will be doing so in an “offshore
transaction” as defined in, and pursuant to, Regulation S (“Regulation S’) under the U.S. Securities Act of
1933 (the “U.S. Securities Act”) or ii) a “qualified institutional buyer” as defined in Rule 144A under the
U.S. Securities Act (a “QIB”), and, to the extent you purchase the securities described in the Offering
Memorandum, you will be doing so in transactions exempt from the registration requirements of the U.S.
Securities Act, and in each case you consent to delivery of the attached Offering Memorandum and any
amendments or supplements thereto by electronic transmission.

The Offering Memorandum has been made available to you in electronic form. You are reminded that
documents transmitted via this medium may be altered or changed during the process of transmission and
consequently none of YES Bank Limited or any person who controls it or any of their respective directors,
officers, employees, agents or affiliates accepts any liability or responsibility whatsoever in respect of any
discrepancies between the document distributed to you in electronic format and the hard-copy version. We
will provide a hard-copy version to you upon request.

Restrictions:

THE SECURITIES DESCRIBED HEREIN HAVE NOT BEEN, AND WILLNOT BE, REGISTERED
UNDER THE U.S. SECURITIES ACT, OR THE SECURITIES LAWS OF ANY STATE OF THE
UNITED STATES OR OTHER JURISDICTION

None of the International Wrap, the Prospectus or anything contained in them shall form the basis of or be
relied upon in connection with any contract or commitment whatsoever. None of Kotak Mahindra Capital
Company Limited, SBI Capital Markets Limited, Axis Capital Limited, Citigroup Global Markets India
Private Limited, DSP Merrill Lynch Limited, HSBC Securities and Capital Markets (India) Private Limited,
ICICI Securities Limited and YES Securities (India) Limited (the “Book Running Lead Managers” or the
“BRLMSs”), Investec Capital Services (India) Private Limited, Kotak Securities Limited and SBICAP
Securities Limited (the “Syndicate Members™) or YES Bank Limited or any person who controls it or any
of their respective directors, officers, employees, agents or affiliates accepts any liability whatsoever for any
loss howsoever arising from any use of the Offering Memorandum or its contents or otherwise arising in
connection therewith.

Except with respect to eligible investors in jurisdictions where such offer is permitted by law, nothing in this
electronic transmission constitutes an offer or an invitation by or on behalf of us to subscribe for or purchase
any of the securities described herein, and access has been limited so that it shall not constitute a directed
selling effort in the United States or elsewhere.

You are reminded that you have accessed the International Wrap and Prospectus on the basis that you are a
person into whose possession they may be lawfully delivered in accordance with the laws of the jurisdiction
in which you are located.



Actions You May Not Take: YOU ARE NOT AUTHORIZED AND YOU MAY NOT FORWARD OR
DELIVER THE ATTACHED INTERNATIONAL WRAP OR PROSPECTUS, ELECTRONICALLY
OR OTHERWISE, TO ANY OTHER PERSON OR REPRODUCE THEM IN WHOLE OR IN PART
OR IN ANY MANNER WHATSOEVER. ANY FORWARDING, DISTRIBUTION OR
REPRODUCTION OF THE ATTACHED INTERNATIONAL WRAP OR PROSPECTUS IN
WHOLE OR IN PART IS UNAUTHORIZED. FAILURE TO COMPLY WITH THIS DIRECTIVE
MAY RESULT IN A VIOLATION OF THE U.S. SECURITIES ACT OR THE APPLICABLE LAWS
OF OTHER JURISDICTIONS. IF YOU HAVE GAINED ACCESS TO THIS TRANSMISSION
CONTRARY TO ANY OF THE FOREGOING RESTRICTIONS, YOU ARE NOT AUTHORIZED
AND WILL NOT BE ABLE TO PURCHASE ANY OF THE SECURITIES DESCRIBED THEREIN.

You are responsible for protecting against viruses and other destructive items. Your use of this e-mail
is at your own risk and it is your responsibility to take precautions to ensure that it is free from viruses and
other items of a destructive nature.



FOR DISTRIBUTION ONLY OUTSIDE THE UNITED STATES AND TO QIBS (AS DEFINED HEREIN)
IN THE UNITED STATES

CONFIDENTIAL

OFFERING MEMORANDUM DATED JULY 18, 2020

YES / BANK.

YES BANK LIMITED

THIS INTERNATIONAL WRAP (THE “INTERNATIONAL WRAP”) ACCOMPANIES THE PROSPECTUS DATED JULY
18, 2020 (THE “PROSPECTUS”) IN CONNECTION WITH THE FURTHER PUBLIC OFFERING OF 12,515,151,513
EQUITY SHARES** OF FACE VALUE OF % 2 EACH (“EQUITY SHARES”) OF YES BANK LIMITED (“OUR BANK”
OR “THE BANK” OR “THE ISSUER”) FOR CASH AT A PRICE OF % 12 PER EQUITY SHARE (INCLUDING SHARE
PREMIUM OF % 10 PER EQUITY SHARE) (THE “OFFER PRICE”) AGGREGATING TO % 150,000 MILLION BY WAY
OF A FRESH ISSUE (THE “OFFER”). THE OFFER INCLUDED A RESERVATION OF UP TO 181,818,181 EQUITY
SHARES** AGGREGATING UP TO 2,000 MILLION, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED
HEREINAFTER) (THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE
RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER”, AGGREGATING TO
12,333,333,332 EQUITY SHARES. THE OFFER AND THE NET OFFER CONSTITUTE 49.93% AND 49.20% OF THE
POST-OFFER PAID UP EQUITY SHARE CAPITAL OF OUR BANK, RESPECTIVELY.

THE OFFER PRICE IS 6 TIMES THE FACE VALUE OF THE EQUITY SHARES. THE MINIMUM BID LOT, THE PRICE
BAND AND THE EXTENT OF DISCOUNT, TO THE ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE
RESERVATION PORTION (“EMPLOYEE DISCOUNT”)*, WAS DECIDED BY OUR BANK IN CONSULTATION WITH
THE BOOK RUNNING LEAD MANAGERS AND WAS ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS,
ALL EDITIONS OF JANSATTA AND MAHARASHTRA EDITION OF TARUN BHARAT (WHICH ARE ENGLISH, HINDI
AND MARATHI NEWSPAPERS, RESPECTIVELY, MARATHI BEING THE REGIONAL LANGUAGE OF
MAHARASHTRA, WHEREIN THE REGISTERED & CORPORATE OFFICE OF OUR BANK IS LOCATED), EACH WITH
WIDE CIRCULATION, AT LEAST ONE WORKING DAY PRIOR TO THE BID/OFFER OPENING DATE AND WAS
MADE AVAILABLE TO BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”,
TOGETHER WITH BSE, THE “STOCK EXCHANGES”) FOR UPLOADING ON THEIR RESPECTIVE WEBSITES IN
ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED. ADDITIONALLY, BIDDERS WERE GUIDED
IN THE MEANTIME BY THE SECONDARY MARKET PRICES.

*Our Bank, in consultation with the BRLMs, has offered a discount of T 1 per Equity Share to Eligible Employees bidding in the
Employee Reservation Portion.

**Subject to finalisation of Basis of Allotment.

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Bank has
received ‘in-principle’ approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters dated July 7,
2020 and July 6, 2020, respectively. For the purposes of the Offer, the Designated Stock Exchange shall be BSE Limited.

The International Wrap, together with the Prospectus are referred to as the “Offering Memorandum”. The Offering
Memorandum should be read together prior to making an investment decision on the offering to international investors outside
India (the “International Offering”). Capitalised terms used but not defined in this International Wrap shall have the meanings
given to them in the Prospectus.

This International Wrap relates only to the International Offering. The Offer in India is being made through a a Book Building
Process in accordance with the SEBI ICDR Regulations, pursuant to the Prospectus.

The Offering Memorandum is being delivered only to i) investors in “offshore transactions” as defined in, and in reliance, on
Regulation S (“Regulation S”) under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) and ii) in the United
States to “qualified institutional buyers” as defined in Rule 144A of the U.S. Securities Act (“QIBs”). The Equity Shares have



not been, or will not be, registered under the U.S. Securities Act or any state securities laws in the United States and may not be
offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act and applicable U.S. state securities laws. For a description of certain restrictions on resale
or transfer of the Equity Shares, see “Transfer Restrictions.”

All terms not defined herein have the meaning given to them in the Prospectus. The Stock Exchanges, SEBI and the Registrar of
Companies, Maharashtra at Mumbai, take no responsibility for the contents of this Offering Memorandum, make no representation
as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this Offering Memorandum. Kindly read the complete disclaimer of SEBI
and the Stock Exchanges provided in the attached Prospectus.

Offering Memorandum dated July 18, 2020



This Offering Memorandum is personal to the offeree to whom it has been delivered and does not constitute an
offer to any other person or to the public generally to subscribe for or otherwise acquire the Equity Shares. This
Offering Memorandum is confidential and is being furnished by the Company in connection with an offering
of Equity Shares exempt from, or not subject to, registration under the U.S. Securities Act, solely for the purpose
of enabling a prospective investor to consider the purchase of the Equity Shares with restricted transferability
as described herein. This Offering Memorandum may be neither copied nor reproduced, in whole or in part, nor
may it be distributed nor any of its contents disclosed to anyone other than the prospective investors to whom
it is being provided. Each prospective investor in the Equity Shares, by accepting delivery of this Offering
Memorandum, is deemed to have agreed to the foregoing.

This Offering Memorandum do not constitute an offer to sell or the solicitation of an offer to buy any securities
other than the Equity Shares or an offer to sell or the solicitation of an offer to buy the Equity Shares in any
circumstances in which such offer or solicitation is unlawful.

This Offering Memorandum is being supplied to you solely for your information and may not be copied,
reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in whole or in
part, for any purpose. This Offering Memorandum is being distributed only to persons who are not resident
within the United States and who are not resident in United States, Canada, the People’s Republic of China,
South Africa or any other jurisdiction where the distribution of these documents would be unlawful or may
result in the Bank being subject to any additional duties for any arrangement in addition to those required under
Indian law, which may be further notified (if any). The distribution of these documents in other jurisdictions
may be restricted by law, and persons into whose possession these documents come should inform themselves
about, and observe, any such restrictions. By accepting the Offering Memorandum, you agree to be bound by
the foregoing instructions.

The Equity Shares have not been approved, disapproved or recommended by the securities commission or
regulatory authority of any jurisdiction. None of these authorities has passed on or endorsed the merits of the
Offering or the accuracy or adequacy of this Offering Memorandum. Any representation to the contrary may be
a criminal offence in certain jurisdictions.

No person has been authorised to give any information or to make any representation other than those contained
in the Offering Memorandum and, if given or made, such information or representation must not be relied upon
as having been authorised. Neither the delivery of the Offering Memorandum nor any sale made hereunder
shall, under any circumstances, create any implication that there has been no change in the affairs of the Bank
since the date of this International Wrap or that the information contained herein is correct as of any time
subsequent to its date.

In making an investment decision, investors must rely on their own examination of the Bank and the terms of
the offering, including the merits and risks involved. None of the Bank, the agent or their respective employees,
agents, affiliates or representatives makes any representation or warranty, express or implied, as to the accuracy
or completeness of the information contained in this Offering Memorandum, and nothing contained in this
Offering Memorandum is, or shall be relied upon as, a promise, representation or warranty. This Offering
Memorandum does not purport to contain all of the information that may be required to evaluate an investment
in the Equity Shares and any recipient hereof should conduct its own independent analysis of the Bank and the
data contained or referred to herein. neither the delivery of this Offering Memorandum nor any sale made
hereunder shall, under any circumstances, imply that there has been no change in the affairs of the Bank since
the date hereof or that the information set forth or incorporated by reference herein is correct as of any date
subsequent to the date hereof.

This Offering Memorandum does not constitute an offer to sell or a solicitation of an offer to purchase any of
the Equity Shares to any person in any jurisdiction in which such offer or solicitation would be unlawful. The
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distribution of this Offering Memorandum and the offering and sale of the Equity Shares in certain jurisdictions
may be restricted by law. Persons into whose possession this Offering Memorandum comes are required by the
Bank, the BRLMs and the Syndicate Members to inform themselves about and to observe any applicable
restrictions and none of the Bank, any BRLM or Syndicate Member shall have any responsibility therefor. For
more information, please see the sections titled “Distribution and Solicitation Restrictions” and “Transfer
Restrictions” in this International Wrap.

Investors that bid in this Offer will be required to confirm and will be deemed to have represented to the Bank,
the BRLMs, the Syndicate Members and their respective officers, directors, representatives, agents, affiliates
and associates that they are eligible under all applicable laws, rules, regulations, guidelines and approvals to
acquire Equity Shares of the Bank and will not offer, sell, pledge or transfer the Equity Shares of the Bank to
any person who is not eligible under applicable laws, rules, regulations, guidelines and approvals to acquire
Equity Shares of the Bank. The Bank, the BRLMs, the Syndicate Members and their respective officers,
directors, representatives, agents, affiliates and associates accept no responsibility or liability for advising any
investor whether such investor is eligible to acquire Equity Shares of the Bank.

The information on the Bank’s website or any website of any BRLM, Syndicate Member or any affiliate of the
Bank, any BRLM or Syndicate Member is not part of this Offering Memorandum.

The contents of this Offering Memorandum should not be construed as legal, tax or investment advice. Each
investor should consult its own counsel, business advisor and tax advisor as to the legal, business, tax and
related matters concerning the offer of Equity Shares. In addition, none of the Bank, BRLMs or Syndicate
Members is making any representation to any offeree or purchaser of the Equity Shares regarding the legality
of an investment in the Equity Shares by such offeree or purchaser under any applicable laws or regulations.

Prospective investors should be aware that the purchase of the Equity Shares may have tax consequences in the
United States. Each prospective investor should consult its own tax advisor concerning the investment described
herein. See “Taxation™ on page [142] of the Prospectus.

Singapore SFA Product Classification: In connection with Section 309B of the Securities and Futures Act
(Chapter 289) of Singapore (the “SFA”) and the Securities and Futures (Capital Markets Products) Regulations
2018 of Singapore (the “CMP Regulations 2018”), the Bank has determined, and hereby notifies all relevant
persons (as defined in Section 309A(1) of the SFA), that the Equity Shares are ‘prescribed capital markets
products’ (as defined in the CMP Regulations 2018) and Excluded Investment Products (as defined in MAS
Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on
Recommendations on Investment Products).



NOTICE TO INVESTORS IN THE UNITED STATES

The Equity Shares have not been recommended by any U.S. federal or state securities commission or regulatory
authority. Furthermore, the foregoing authorities have not confirmed the accuracy or determined the adequacy
of this Offering Memorandum. Any representation to the contrary is a criminal offense in the United States.

The Equity Shares have not been and will not be registered under the U.S. Securities Act and, unless so
registered, may not be offered or sold within the United States except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the U.S. Securities Act. Accordingly, the Equity
Shares are being offered and sold (a) in the United States only to “qualified institutional buyers” (as defined in
Rule 144A under the U.S. Securities Act in transactions exempt from, or not subject to, the registration
requirements of the U.S. Securities Act and (b) outside the United States in compliance with Regulation S and
the applicable laws of the jurisdictions where those offers and sales occur.



SERVICE OF PROCESS AND ENFORCEMENT OF CIVIL LIABILITIES

The Issuer is a public limited company under the laws of the Republic of India. All of the officers and directors
named herein reside in India and all or a substantial portion of the assets of the Issuer and of such officers and
directors are located in India. As a result, it may not be possible or may be difficult for investors to effect service
of process outside the Republic of India upon the Issuer or such persons, or to enforce judgments against them
obtained upon the Issuer or any of these persons in jurisdictions outside of India or to enforce against them in
courts in India, judgments obtained in courts outside India, including judgments predicated upon the civil
liability provisions of the securities laws, against the Issuer and these persons in courts outside of India.

India is not a party to any international treaty in relation to the recognition or enforcement of foreign judgments.
The Issuer understands that in India, the statutory basis for recognition and enforcement of foreign judgments
is found in Section 13, Section 14 and Section 44 A of the Code of Civil Procedure, 1908 (“Civil Code”). Under
Section 13 of the Civil Code, a foreign judgment is conclusive as to any matter directly adjudicated upon
between the same parties except: (i) where the judgment has not been pronounced by a court of competent
jurisdiction; (ii) where the judgment has not been given on the merits of the case; (iii) where the judgment
appears on the face of the proceedings to be founded on an incorrect view of international law or a refusal to
recognize the law of India in cases where such law is applicable; (iv.) where the proceedings in which the
judgment was obtained were opposed to natural justice; (v.) where the judgment has been obtained by fraud;
and/or (vi) where the judgment sustains a claim founded on a breach of any law then in force in India.

Under Section 14 of the Civil Code, an Indian court shall, on production of any document purporting to be a
certified copy of a foreign judgment, presume that the foreign judgment was pronounced by a court of
competent jurisdiction unless the contrary appears on the record; such presumption may be displaced by proving
want of jurisdiction.

Section 44 A of the Civil Code provides that where a certified copy of a decree of any superior court, within the
meaning of that Section or territory outside India which the Government has by notification declared to be a
reciprocating territory, is filed before a district court in India, such decree may be executed in India as if the
decree had been rendered by a district court in India. However, Section 44 A of the Civil Code is applicable only
to monetary decrees or judgments not being in the nature of amounts payable in respect of taxes, other charges
of a like nature or in respect of a fine or other penalties and does not apply to arbitration awards. The United
Kingdom, the United Arab Emirates, Singapore and Hong Kong have infer alia been declared by the
Government of India to be reciprocating territories for the purposes of Section 44A of the Civil Code. The
United States has not been declared by the Government of India to be a reciprocating territory for the purposes
of Section 44 A of the Civil Code. A judgment of a court of a country which is not a reciprocating territory may
be enforced in India only by a suit upon the judgment under Section 13 of the Civil Code, and not by proceedings
in execution. The suit must be brought in India within three years from the date of the judgment in the same
manner as any other suit filed to enforce a civil liability in India. It is unlikely that a court in India would award
damages on the same basis as a foreign court if an action is brought in India. Furthermore, it is unlikely that an
Indian court would enforce foreign judgments if it viewed the amount of damages awarded as excessive or
inconsistent with public policy in India. A party seeking to enforce a foreign judgment in India is required to
obtain approval from the Reserve Bank of India (the “RBI”) under the Foreign Exchange Management Act,
1999 to repatriate any amount recovered pursuant to execution of such judgment and any such amount may be
subject to income tax in accordance with applicable laws. Any judgment or award in a foreign currency would
be converted into Indian Rupees on the date of the judgment or award and not on the date of the payment which
could also increase risks relating to foreign exchange.






DISTRIBUTION AND SOLICITATION RESTRICTIONS

General

The distribution of this document may be restricted by law in certain jurisdictions. Persons into whose
possession this document and any other related documents come should inform themselves about and observe
any such restrictions. Any failure to comply with these restrictions may constitute a violation of the securities
laws of any such jurisdiction. This document, in whole or in part, does not form the basis of, and should not be
relied upon in connection with, any contract, agreement or commitment whatsoever. Anyone purchasing or
seeking to acquire the Equity Shares in the International Offering will be deemed to have represented that they
have complied with all applicable restrictions as set forth below.

Investors are advised to consult their own legal counsel prior to taking up any Equity Shares, or making any
offer, sale, resale, pledge or transfer of the Equity Shares. No action has been or will be taken to permit a public
offering of the Equity Shares in any jurisdiction where action would be required for that purpose. Accordingly,
the Equity Shares may not be offered, sold, resold, allotted, taken up, pledged, transferred or delivered, directly
or indirectly, and this document may not be distributed, in any jurisdiction outside of India, except in accordance
with legal requirements applicable in such jurisdiction. In particular, the Equity Shares are not being offered or
sold and may not be offered or sold in Canada, the People’s Republic of China, South Africa or any other
jurisdiction where the offering would be unlawful or may result in the Bank being subject to any additional
duties for any arrangement in addition to those required under Indian law, which may be further notified (if
any) (collectively, the “Restricted Territories”).

The Bank and its agents reserve the right to treat as invalid any letter, instruction, application or other
documentation presented for participation in the International Offering that appears to involve a possible
violation of the securities laws of any jurisdiction.

Notice to Overseas Investors

Subject to the foregoing, each person who subscribes for Equity Shares shall do so in accordance with applicable
law and the restrictions set out below:

Australia

The Offering Memorandum and Offer are only made available in Australia to persons to whom a disclosure
document is not required to be given under chapter 6D of the Corporations Act 2001. The Offering
Memorandum is not a prospectus, product disclosure statement or any other form of formal “disclosure
document” for the purposes of the Corporations Act 2001, and are not required to, and do not, contain all the
information that would be required in a disclosure document under the Corporations Act 2001. If you are in
Australia, this document is made available to you, provided you are a person to whom an offer of securities can
be made without a disclosure document such as a professional investor or sophisticated investor for the purposes
of Chapter 6D of the Corporations Act 2001.

The Offering Memorandum have not been, and will not be, lodged with the ASIC as a disclosure document for
the purpose of the Corporations Act 2001. No Equity Shares may be offered for sale (or transferred, assigned
or otherwise alienated) to investors in Australia for at least 12 months after this issue, except in circumstances
where disclosure to investors is not required under chapter 6D of the Corporations Act 2001 or unless a
disclosure document that complies with the Corporations Act 2001 is lodged with the ASIC. Each investor
acknowledges the above and, by applying for Equity Shares under the Offering Memorandum, gives an
undertaking not to sell those shares (except in the circumstances referred to above) for 12 months after their
issue.
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The persons referred to in the Offering Memorandum may not hold Australian financial services licenses and
may not be licensed to provide financial product advice in relation to the Equity Shares. No “cooling-off”
regime will apply to an acquisition of any interest in the Bank.

The Offering Memorandum do not take into account the investment objectives, financial situation or needs of
any particular person. Accordingly, before making any investment decision in relation to the Offering
Memorandum, you should assess whether the acquisition of any interest in the Bank is appropriate in light of
your own financial circumstances or seek professional advice.

European Economic Area

In relation to each member state of the European Economic Area and the United Kingdom (each, a “Relevant
State”), no Equity Shares have been offered or will be offered pursuant to the Offer to the public in that Relevant
State prior to the publication of a prospectus in relation to the Equity Shares that has been approved by the
competent authority in that Relevant State or, where appropriate, approved in another Relevant State and
notified to the competent authority in that Relevant State, all in accordance with the Prospectus Regulation,
except that offers of the Equity Shares may be made to the public in that Relevant State at any time under the
following exemptions under the Prospectus Regulation:

(a)  to any legal entity which is a qualified investor as defined under the Prospectus Regulation;

(b)  to fewer than 150 natural or legal persons (other than qualified investors as defined under the Prospectus
Regulation), subject to obtaining the prior consent of the Book Running Lead Managers and the
Syndicate Members for any such offer; or

(c) in any other circumstances falling within Article 2(4) of the Prospectus Regulation,

provided that no such offer of the Equity Shares shall require the Bank or any manager to publish a prospectus
pursuant to article 3 of the Prospectus Regulation or supplement a prospectus pursuant to article 23 of the
Prospectus Regulation.

For the purposes of this provision, the expression “offer to the public” in relation to any Equity Shares in any
Relevant State means the communication in any form and by any means of sufficient information on the terms
of the offer and any Equity Shares to be offered so as to enable an investor to decide to purchase or subscribe
for any Equity Shares and the expression “Prospectus Regulation” means Regulation (EU) 2017/1129.

Hong Kong

The Equity Shares have not been offered or sold and will not be offered or sold in Hong Kong, by means of
any document, other than (a) to “professional investors” as defined in the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (the “SFO”) and any rules made under the SFO; or (b) in other
circumstances which do not result in the document being a “prospectus” as defined in the Companies (Winding
Up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong) (the “C(WUMP)O”) or
which do not constitute an offer to the public within the meaning of the C(WUMP)O.

No advertisement, invitation or document relating to the Equity Shares, which is directed at, or the contents of
which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the
securities laws of Hong Kong) other than with respect to Equity Shares which are or are intended to be disposed
of only to persons outside Hong Kong or only to “professional investors” as defined in the SFO and any rules
made under the SFO has been or will be issued, whether in Hong Kong or elsewhere, any.

Japan
The Equity Shares have not been and will not be registered under the Financial Instruments and Exchange Law,
as amended (the “FIEL”). The Offering Memorandum is not an offer of shares for sale, directly or indirectly,
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in Japan or to, or for the benefit of, any resident of Japan (which term as used in the Offering Memorandum
means any person resident in Japan, including any corporation or entity organized under the laws of Japan) or
to others for reoffer or resale, directly or indirectly, in Japan or to, or for the benefit of, any resident of Japan,
except pursuant to an exemption from the registration requirements under the FIEL and otherwise in compliance
with such law and any other applicable laws, regulations and ministerial guidelines of Japan.

Singapore

The Offering Memorandum have not been and will not be registered as a prospectus with the Monetary
Authority of Singapore, and the Equity Shares will be offered pursuant to exemptions under the Securities and
Futures Act (Chapter 289) of Singapore, as modified or amended from time to time (the “SFA”). Accordingly,
the Equity Shares may not be offered or sold or made the subject of an invitation for subscription or purchase
nor may the Offering Memorandum or any other document or material in connection with the offer or sale or
invitation for subscription or purchase of any Equity Shares be circulated or distributed, whether directly or
indirectly, to any person in Singapore other than (a) to an existing member of the Bank pursuant to Section
273(1)(cd) of the SFA, or (b) otherwise pursuant to, and in accordance with the conditions of, any other
applicable provision of the SFA.

Singapore SFA Product Classification: In connection with Section 309B of the SFA and the Securities and
Futures (Capital Markets Products) Regulations 2018 of Singapore (the “CMP Regulations 2018”), the Bank
has determined, and hereby notifies all relevant persons (as defined in Section 309A(1) of the SFA), that the
Equity Shares are ‘prescribed capital markets products’ (as defined in the CMP Regulations 2018) and Excluded
Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and
MAS Notice FAA-N16: Notice on Recommendations on Investment Products).

Switzerland

The Offering Memorandum is not intended to constitute, and do not constitute, an offer to the public or
solicitation to purchase or invest in the Equity Shares. The Equity Shares have not been and will not be publicly
offered, directly or indirectly, in Switzerland within the meaning of the Swiss Financial Services Act (“FinSA”)
except under the following exemptions under the FinSA:

(1) to any investor that qualifies as a professional client within the meaning of the FinSA;
(i1) to fewer than 500 investors (other than professional clients within the meaning of the FinSA);
(iii) in any other circumstances falling within article 36 of the FinSA;

provided, in each case, that no such offer of Equity Shares referred to in (i) through (iii) above shall require the
publication of a prospectus for offers of Equity Shares pursuant to the FinSA.

The Equity Shares have not been and will not be admitted to any trading venue in Switzerland.

Neither the Offering Memorandum nor any other offering or marketing material relating to the Equity Shares
constitutes a prospectus within the meaning of the FinSA. The Offering Memorandum have not been and will
not be reviewed or approved by a Swiss review authority, and does not comply with the disclosure requirements
applicable to a prospectus within the meaning of the FinSA. Neither the Offering Memorandum nor any other
offering or marketing material relating to the Equity Shares may be publicly distributed or otherwise made
publicly available in Switzerland.

United Kingdom

The Offering Memorandum is only directed at, and will only be provided to, persons to whom interests may
lawfully be promoted pursuant to section 21 of the Financial Services and Markets Act 2000 (the “FSMA”). In
particular, the Offering Memorandum is only directed at, and will only be provided to, investment professionals
(“Relevant Persons) within the meaning of article 19 of the Financial Services and Markets Act 2000
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(Financial Promotion) Order 2005 (“FPO”). Any investment or investment activity to which the Offering
Memorandum relate is available only to Relevant Persons and dealings hereunder will be made only with
Relevant Persons. Persons who are not investment professionals within the meaning of article 19 of the FPO
should not rely on the Offering Memorandum.

The Offering Memorandum have not been delivered for approval to the United Kingdom Financial Conduct
Authority in the United Kingdom or to an authorized person within the meaning of the FSMA. No approved
prospectus within the meaning of section 85 of the FSMA or of the Prospectus Regulation has been published
or is intended to be published in relation to the Offer. The Offering Memorandum do not constitute a prospectus
for the purposes of the FSMA or the Prospectus Regulation.

United States of America

The Equity Shares have not been and will not be registered under the U.S. Securities Act or any other applicable
law of the United States and, unless so registered, may not be offered or sold within the United States, except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act and applicable state securities laws. Accordingly, the Equity Shares are only being offered and
sold (i) within the United States only to persons reasonably believed to be “qualified institutional buyers” (as
defined in Rule 144A) in transactions exempt from, or not subject to, the registration requirements of the U.S.
Securities Act, and (ii) outside the United States in offshore transactions in compliance with Regulation S and
the applicable laws of the jurisdiction where those offers and sales occur.

Restricted Territories

Due to restrictions under and the requirements of the securities laws of Canada, the People’s Republic of China,
South Africa or any other jurisdiction where the offering would be unlawful or may result in the Bank being
subject to any additional duties for any arrangement in addition to those required under Indian law, and the
Equity Shares are not being offered or sold and may not be offered or sold, and this document and its
accompanying documents may not be circulated or distributed, directly or indirectly, in these jurisdictions, to
any resident of these jurisdictions, in any other jurisdiction or to any resident of other jurisdictions where the
offering would be unlawful or may result in the Bank being subject to any additional duties for any arrangement
in addition to those required under Indian law, which may be further notified (if any). Persons located in or who
are residents of these jurisdictions shall not be permitted to acquire, directly or indirectly, any Equity Shares.
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TRANSFER RESTRICTIONS

The Equity Shares have not been and will not be registered under the U.S. Securities Act and may not be offered
or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable state securities laws.

Equity Shares Offered and Sold within the United States

Each subscriber or purchaser that is acquiring the Equity Shares offered pursuant to this Offer within the United
States, by its acceptance of the Offering Memorandum and the purchase of the Equity Shares, will be deemed
to have acknowledged, represented to and agreed with the Bank, the BRLMs and the Syndicate Members that
it has received a copy of the Offering Memorandum and such other information as it deems necessary to make
an informed investment decision and that:

1) the purchaser is authorized to consummate the purchase of the Equity Shares issued or offered pursuant
to this Offer in compliance with all applicable laws and regulations;

2 the purchaser acknowledges that the Equity Shares issued or offered pursuant to this Offer have not
been and will not be registered under the U.S. Securities Act or with any securities regulatory authority
of any state of the United States and accordingly may not be issued or offered or sold within the United
States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act;

3) the purchaser (i) is a QIB, (ii) is aware that the sale to it is being made in a transaction exempt from or
not subject to the registration requirements of the U.S. Securities Act, and (iii) is acquiring such Equity
Shares for its own account or for the account of a QIB with respect to which it exercises sole investment

discretion;
4) the purchaser is not an affiliate of the Bank or a person acting on behalf of an affiliate;
®)] if, in the future, the purchaser decides to offer, resell, pledge or otherwise transfer such Equity Shares,

or any economic interest therein, such Equity Shares or any economic interest therein may be offered,
sold, pledged or otherwise transferred only (A) (i) to a person whom the beneficial owner and/or any
person acting on its behalf reasonably believes is a QIB in a transaction exempt from or not subject to
the registration requirements of the U.S. Securities Act or (ii) in an offshore transaction complying
with Rule 903 or Rule 904 of Regulation S under the U.S. Securities Act and (B) in accordance with
all applicable laws, including the securities laws of the states of the United States;

6) the Equity Shares are “restricted securities” within the meaning of Rule 144(a)(3) under the U.S.
Securities Act and no representation is made as to the availability of the exemption provided by Rule
144 for resales of any such Equity Shares;

@) the purchaser will not deposit or cause to be deposited such Equity Shares into any depositary receipt
facility established or maintained by a depositary bank other than a Rule 144 A under the U.S. Securities
Act restricted depositary receipt facility, so long as such Equity Shares are “restricted securities” within
the meaning of Rule 144(a)(3) under the U.S. Securities Act;

() the purchaser understands that such Equity Shares (to the extent they are in certificated form), unless
the Bank determines otherwise in accordance with applicable law, will bear a legend substantially to
the following effect:

THE EQUITY SHARES REPRESENTED HEREBY HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”) OR WITH ANY SECURITIES REGULATORY AUTHORITY OF ANY
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STATE OR OTHER JURISDICTION OF THE UNITED STATES AND MAY NOT BE ISSUED,
OFFERED, SOLD, PLEDGED OR OTHERWISE TRANSFERRED EXCEPT (1) TO A PERSON
WHOM THE SELLER OR ANY PERSON ACTING ON ITS BEHALF REASONABLY BELIEVES
IS A QUALIFIED INSTITUTIONAL BUYER WITHIN THE MEANING OF RULE 144A UNDER
THE U.S. SECURITIES ACT IN A TRANSACTION EXEMPT FROM OR NOT SUBJECT TO THE
REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT, OR (2) IN AN OFFSHORE
TRANSACTION COMPLYING WITH RULE 903 OR RULE 904 OF REGULATION S UNDER
THE U.S. SECURITIES ACT, IN EACH CASE IN ACCORDANCE WITH ANY APPLICABLE
SECURITIES LAWS OF ANY STATE OF THE UNITED STATES.

the purchaser agrees that neither the purchaser, nor any of its affiliates (as defined in Rule 405 of the
U.S. Securities Act), nor any person acting on behalf of the purchaser or any of its affiliates (as defined
in Rule 405 of the U.S. Securities Act), will make any “directed selling efforts” as defined in
Regulation S under the U.S. Securities Act in the United States with respect to the Equity Shares or
any "general solicitation" or "general advertising" (as defined in Regulation D under the U.S. Securities
Act) in the United States in connection with any offer or sale of the Equity Shares;

prior to making any investment decision to acquire the Equity Shares, the purchaser (i) will have
consulted with its own legal, regulatory, tax, business, investment, financial and accounting advisers
in each jurisdiction in connection herewith to the extent it has deemed necessary; (ii) will have been
furnished with and will have carefully read and reviewed a copy of this Offering Memorandum and its
accompanying documents; (iii) will have possessed all information relating to the Bank and the Equity
Shares which it believes is necessary or appropriate for the purpose of making its investment decision,
including, without limitation, the Exchange Information (as defined below), and will have had a
reasonable opportunity to ask questions of and receive answers from officers and representatives of
the Bank concerning the financial condition and results of operations of the Bank and the purchase of
the Equity Shares, and any such questions have been answered to its satisfaction; (iv) will have
reviewed all information that it believes is necessary or appropriate in connection with an investment
in the Equity Shares; and (v) will have conducted its own due diligence on the Bank and the Offer, and
will have made its own investment decisions based upon its own judgment, due diligence and advice
from such advisers as it has deemed necessary and will not have relied upon any recommendation,
promise, representation or warranty of or view expressed by or on behalf of the Bank, the BRLMs, the
syndicate members or their respective affiliates (including any research reports) (other than, with
respect to the Bank and any information contained in the Offering Memorandum,;

without limiting the generality of the foregoing, the purchaser acknowledges that (i) the Equity Shares
are listed on BSE and the NSE and the Bank is therefore required to publish certain business, financial
and other information in accordance with the rules and practices of BSE and NSE (the “Exchange
Information”), which includes, but is not limited to, a description of the nature of the Bank’s business
and the Bank’s most recent balance sheet and profit and loss account, and similar statements for
preceding years, and that it has reviewed such Exchange Information as it has deemed necessary or
that it is able to obtain or access the Exchange Information without undue difficulty; and (ii) neither
the Bank nor any of its affiliates has made any representations to it, express or implied, with respect to
the Bank, the Equity Shares or the accuracy, completeness or adequacy of the Exchange Information;

the purchaser understands that the Exchange Information and the Prospectus have been prepared in
accordance with content, format and style which is either prescribed by SEBI, the Stock Exchanges or
under Indian laws or is customary in public offerings in India, which differs from the content, format
and style customary for similar offerings in the United States. In particular, (i) the Bank’s financial
information contained in the Exchange Information and the Prospectus have been prepared in
accordance with Indian GAAP, Companies Act, and other applicable statutory and/or regulatory

15



(13)

(14)

(15)

(16)

amn

requirements; and (ii) with respect to the financial information contained in the Prospectus, such
financial information has not been prepared for an offering registered with the U.S. Securities and
Exchange Commission;

the purchaser acknowledges that (i) any information that it has received or will receive relating to or
in connection with the Offer, and the Equity Shares, including the Prospectus and the Exchange
Information (collectively, the “Information”), has been prepared solely by the Bank; and (ii) none of
the BRLMs, the Syndicate Members or any of their respective affiliates has verified such Information,
and no recommendation, promise, representation or warranty (express or implied) is or has been made
or given by the BRLMs, the Syndicate Members or their respective affiliates as to the accuracy,
completeness or sufficiency of the Information, and nothing contained in the Information is, or shall
be relied upon as, a promise, representation or warranty by any of them or their affiliates;

the purchaser will not hold BRLMs, the Syndicate Members or any of their respective affiliates
responsible for any misstatements in or omissions to the Information or in any other written or oral
information provided by the Bank to it. It acknowledges that no written or oral information relating to
the Offer, and the Equity Shares has been or will be provided by the BRLMs, the Syndicate Members
or any of their respective affiliates to it;

the purchaser is a highly sophisticated investor and has such knowledge and experience in financial,
business and international investment matters as to be capable of evaluating the merits and risks of an
investment in the Equity Shares. The purchaser, or any account for which it is acting, has the financial
ability to bear the economic risk of investment in the Equity Shares, has adequate means of providing
for its current and contingent needs, has no need for liquidity with respect to any investment it (or such
account for which it is acting) may make in the Equity Shares, and is able to sustain a complete loss in
connection therewith and it will not look to the Bank, or to the BLRMs or Syndicate Members, for all
or part of any such loss or losses it may suffer. It has no reason to anticipate any change in its
circumstances, financial or otherwise, which may cause or require any sale or distribution by it of all
or any part of any Equity Shares it may decide to invest in.

the purchaser understands and acknowledges that the BLRMs and Syndicate Members are assisting
the Bank in respect of the Offer in relation to offers and sales made in India and elsewhere outside the
United States, and that the BLRMs and Syndicate Members are acting solely for the Bank and no one
else in connection with the Offer and, in particular, are not providing any service to the purchaser,
making any recommendations to the purchaser, advising the purchaser regarding the suitability of any
transactions it may enter into to subscribe or purchase any Equity Shares nor providing advice to it in
relation to the Bank, the Offer or the Equity Shares. Further, to the extent permitted by law, it waives
any and all claims, actions, liabilities, damages or demands it may have against the BLRMs and
Syndicate Members arising from their engagement with the Bank; and

the purchaser acknowledges that the Bank, the BRLMs, the Syndicate Members, their respective
affiliates and others will rely upon the truth and accuracy of the foregoing acknowledgements,
representations and agreements and agrees that, if any of such acknowledgements, representations and
agreements deemed to have been made by virtue of its purchase of such Equity Shares are no longer
accurate, it will promptly notify the Bank, and if it is acquiring any of such Equity Shares as a fiduciary
or agent for one or more accounts, it represents that it has sole investment discretion with respect to
each such account and that it has full power to make the foregoing acknowledgements, representations
and agreements on behalf of such account.
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All Other Equity Shares Issued, Offered and Sold in this Offer

Each subscriber that is acquiring the Equity Shares issued or offered pursuant to this Offer outside the United

States, by its acceptance of the Offering Memorandum and the issuance or purchase of the Equity Shares offered

pursuant to this Offer, will be deemed to have acknowledged, represented to and agreed with the Bank, the

BRLMs and Syndicate Members that it has received a copy of the Offering Memorandum and such other

information as it deems necessary to make an informed investment decision and that:

M

2

3

“

(6))
(6)

(7

®)

the subscriber or purchaser is authorized to consummate the purchase of the Equity Shares issued or
offered pursuant to this Offer in compliance with all applicable laws and regulations;

the purchaser or subscriber acknowledges that the Equity Shares offered or issued pursuant to this
Offer have not been and will not be registered under the U.S. Securities Act or with any securities
regulatory authority of any state of the United States and accordingly may not be issued or offered or
sold within the United States except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the U.S. Securities Act;

the subscriber or purchaser is purchasing the Equity Shares issued or offered pursuant to this Offer in
an offshore transaction meeting the requirements of Rule 903 of Regulation S under the U.S. Securities
Act;

the subscriber or purchaser and the person, if any, for whose account or benefit the purchaser is
subscribing or acquiring the Equity Shares issued or offered pursuant to this Offer, was located outside
the United States at the time (i) the offer of such Equity Shares was made to it and (ii) when the buy
order for such Equity Shares was originated and continues to be located outside the United States and
has not subscribed or purchased such Equity Shares for the account or benefit of any person in the
United States or entered into any arrangement for the transfer of such Equity Shares or any economic
interest therein to any person in the United States;

the purchaser or subscriber is not an affiliate of the Bank or a person acting on behalf of an affiliate;

if, in the future, the purchaser or subscriber decides to offer, resell, pledge or otherwise transfer such
Equity Shares, or any economic interest therein, such Equity Shares or any economic interest therein
may be offered, issued or sold, pledged or otherwise transferred only (A) (i) to a person whom the
beneficial owner and/or any person acting on its behalf reasonably believes is a QIB in a transaction
exempt from or not subject to the registration requirements of the U.S. Securities Act or (ii) in an
offshore transaction complying with Rule 903 or Rule 904 of Regulation S under the U.S. Securities
Act and (B) in accordance with all applicable laws, including the securities laws of the States of the
United States. The purchaser understands that the transfer restrictions will remain in effect until the
Bank determines, in its sole discretion, to remove them;

the purchaser agrees that neither the purchaser, nor any of its affiliates (as defined in Rule 405 of the
U.S. Securities Act), nor any person acting on behalf of the purchaser or any of its affiliates (as defined
in Rule 405 of the U.S. Securities Act), will make any “directed selling efforts” as defined in
Regulation S under the U.S. Securities Act in the United States with respect to the Equity Shares;

the purchaser understands that such Equity Shares (to the extent they are in certificated form), unless
the Bank determine otherwise in accordance with applicable law, will bear a legend substantially to
the following effect:

THE EQUITY SHARES REPRESENTED HEREBY HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”) OR WITH ANY SECURITIES REGULATORY AUTHORITY OF ANY
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STATE OR OTHER JURISDICTION OF THE UNITED STATES AND MAY NOT BE ISSUED,
OFFERED, SOLD, PLEDGED OR OTHERWISE TRANSFERRED EXCEPT (1) TO A PERSON
WHOM THE SELLER OR ANY PERSON ACTING ON ITS BEHALF REASONABLY BELIEVES
IS A QUALIFIED INSTITUTIONAL BUYER WITHIN THE MEANING OF RULE 144A UNDER
THE U.S. SECURITIES ACT IN A TRANSACTION EXEMPT FROM OR NOT SUBJECT TO THE
REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT, OR (2) IN AN OFFSHORE
TRANSACTION COMPLYING WITH RULE 903 OR RULE 904 OF REGULATION S UNDER
THE U.S. SECURITIES ACT, IN EACH CASE IN ACCORDANCE WITH ANY APPLICABLE
SECURITIES LAWS OF ANY STATE OF THE UNITED STATES.

the purchaser acknowledges that the Bank, the BRLMs, the Syndicate Members, their respective
affiliates and others will rely upon the truth and accuracy of the foregoing acknowledgements,
representations and agreements and agrees that, if any of such acknowledgements, representations and
agreements deemed to have been made by virtue of its purchase of such Equity Shares are no longer
accurate, it will promptly notify the Bank, and if it is acquiring any of such Equity Shares as a fiduciary
or agent for one or more accounts, it represents that it has sole investment discretion with respect to
each such account and that it has full power to make the foregoing acknowledgements, representations
and agreements on behalf of such account.
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PROSPECTUS

July 18, 2020

Please read Section 32 of the Companies Act, 2013
100% Book Built Offer

YES /BANK]

YES BANK LIMITED

Our Bank was incorporated on November 21, 2003, in Mumbai, under the Companies Act, 1956 and a certificate of incorporation was granted to our Bank by the Registrar of Companies, Maharashtra at

Mumbai. A certificate of commencement of business dated January 21, 2004 was issued to our Bank by the Registrar of Companies, Maharashtra at Mumbai. Our Bank is a scheduled commercial bank

within the meaning of the RBI Act, and received a license to commence banking operations in India from the RBI on May 24, 2004. Further, the RBI by its letter dated September 2, 2004, included our

Bank in the second schedule of the RBI Act with effect from August 21, 2004 and a corresponding notification was published in the Official Gazette of India (Part I11 — Section 4) on August 16, 2004. For

details of change in the registered office of our Bank, see “History and Certain Corporate Matters” on page 233.

Registered and Corporate Office: YES BANK Tower, IFC -2, 15" Floor, Senapati Bapat Marg, Elphinstone (W), Mumbai 400 013, Maharashtra, India Tel: +91 (22) 3366 9000
Contact Person: Shivanand R. Shettigar, Company Secretary and Compliance Officer
E-mail: shareholders@yesbank.in; Website: www.yesbank.in; Corporate Identity Number: L65190MH2003PLC143249
OUR BANK IS PROFESSIONALLY MANAGED AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER @

FURTHER PUBLIC OFFERING OF 12,515,151,513 EQUITY SHARES** OF FACE VALUE OF % 2 EACH (“EQUITY SHARES”) OF YES BANK LIMITED (“OUR BANK” OR “THE BANK” OR “THE ISSUER”) FOR
CASH AT A PRICE OF % 12 PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF % 10 PER EQUITY SHARE) (THE “OFFER PRICE”) AGGREGATING TO % 150,000 MILLION BY WAY OF A FRESH ISSUE
(THE “OFFER”). THE OFFER INCLUDED A RESERVATION OF UP TO 181,818,181 EQUITY SHARES** AGGREGATING UP TO %2,000 MILLION, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED
HEREINAFTER) (THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER”, AGGREGATING TO
12,333,333,332 EQUITY SHARES. THE OFFER AND THE NET OFFER CONSTITUTE 49.93% AND 49.20 % OF THE POST-OFFER PAID UP EQUITY SHARE CAPITAL OF OUR BANK, RESPECTIVELY.
THE OFFER PRICE IS 6 TIMES THE FACE VALUE OF THE EQUITY SHARES. THE MINIMUM BID LOT, THE PRICE BAND AND THE EXTENT OF DISCOUNT, TO THE ELIGIBLE EMPLOYEES BIDDING IN
THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT”)*, WAS DECIDED BY OUR BANK IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WAS ADVERTISED IN ALL
EDITIONS OF FINANCIAL EXPRESS, ALL EDITIONS OF JANSATTA AND MAHARASHTRA EDITION OF TARUN BHARAT (WHICH ARE ENGLISH, HINDI AND MARATHI NEWSPAPERS, RESPECTIVELY,
MARATHI BEING THE REGIONAL LANGUAGE OF MAHARASHTRA, WHEREIN THE REGISTERED & CORPORATE OFFICE OF OUR BANK IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST
ONE WORKING DAY PRIOR TO THE BID/OFFER OPENING DATE AND WAS MADE AVAILABLE TO BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, TOGETHER
WITH BSE, THE “STOCK EXCHANGES”) FOR UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED. ADDITIONALLY, BIDDERS WERE GUIDED IN THE MEANTIME BY THE SECONDARY MARKET PRICES.
*Our Bank, in consultation with the BRLMs, has offered a discount of ¥ 1 per Equity Share to Eligible Employees bidding in the Employee Reservation Portion.
**Subject to finalisation of Basis of Allotment.
This Offer has been made through the Book Building Process in accordance with Regulation 129 (1) of the SEBI ICDR Regulations wherein 50% of the Net Offer was made available for allocation on a proportionate basis to Qualified
Institutional Buyers (“QIBs™) (the “QIB Portion”), provided that our Bank, in consultation with the BRLMs allocated 60% of the QIB Portion to Anchor Investors on a discretionary basis. One-third of the Anchor Investor Portion was
reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price. 5% of the QIB Portion (excluding the Anchor Investor Portion) was available for
allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion was available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid
Bids being received at or above the Offer Price. Rlls and Nlls were not eligible for subscription to the unsubscribed QIB portion. Further, not less than 15% of the Net Offer was available for allocation on a proportionate basis to Non-
Institutional Bidders and not less than 35% of the Net Offer was available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price.
Furthermore, up to 181,818,181 Equity Shares were available for allocation to Eligible Employees, subject to valid Bids being received from them at or above the Offer Price (net of Employee Discount, as applicable for the Employee
Reservation Portion). All Bidders (other than Anchor Investors) were required to mandatorily participate in this Offer through the Application Supported by Block Amount (“ASBA™) process, and provided details of their respective bank
account (including UPI ID for Retail Individual Investors using UPI Mechanism) in which the Bid Amount were blocked by the SCSBs or the Sponsor Bank, as the case may be. Anchor Investors were not permitted to participate in the
Anchor Investor Portion through the ASBA process. For details, see “Offer Procedure™ beginning on page 520.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or under the laws of any other jurisdictions outside India, and subject to certain exceptions, may not be
offered or sold within the United States (as defined in Regulation S under the U.S. Securities Act (“Regulation S™)) except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities
Act and applicable state securities laws. The Equity Shares are being offered and sold (1) in the United States to “qualified institutional buyers” (as defined in Rule 144A under the U.S. Securities Act) in transactions exempt from the
registration requirements of the U.S. Securities Act and (2) outside the United States in reliance on Regulation S.
GENERAL RISK
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors
carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on their own examination of our Bank and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Prospectus. This being a fast track issue under Regulation 155 of the SEBI ICDR
Regulations, our Bank has filed this Prospectus with the Registrar of Companies, Maharashtra at Mumbai, and the Stock Exchanges, through the electronic portal at http://www.mca.gov.in/mcafoportal/loginvalidateuser.do and electronic mail,
respectively. This Prospectus has been filed with SEBI through the SEBI Intermediary Portal at https://siportal.sebi.gov.in. Specific attention of the investors is invited to “Risk Factors” beginning on page 24.
ISSUER’S ABSOLUTE RESPONSIBILITY
Our Bank, having made all reasonable inquiries, accepts responsibility for, and confirms that, this Prospectus contains all information with regard to our Bank and the Offer, which is material in the context of the Offer, that the infor mation
contained in this Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which
makes this Prospectus as a whole or any of such information or the expression of any such opinions or intentions misleading in any material respect.
LISTING
The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Bank has received ‘in-principle’ approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters
dated July 7, 2020 and July 6, 2020, respectively. For the purposes of the Offer, the Designated Stock Exchange is BSE Limited. A signed copy of the Red Herring Prospectus was filed, and this Prospectus has been filed with the RoC in
accordance with the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Offer Closing Date, see “Material Contracts and Documents for
Inspection™ beginning on page 571.

BOOK RUNNING LEAD MANAGERS

—
ko‘tak3 AXIS CAP'TAL @ BOfA SECURITIES ,-/k
Irvestmant Banking CI I
Kotak Mahindra Capital Company Limited SBI Capital Markets Limited*** Axis Capital Limited Citigroup Global Markets India Private Limited DSP Merrill Lynch Limited
1st Floor, 27 BKC, Plot No. 27, ‘G’ Block 202, Maker Tower ‘E’, Cuffe Parade 1% floor, Axis House 1202, 12th Floor, First International Financial Centre Ground Floor, “A” Wing, One BKC, “G” Block
Bandra Kurla Complex, Bandra (East) Mumbai 400 005 C-2 Wadia International Centre G-Block, C54 & 55, Bandra Kurla Complex, Bandra Bandra Kurla Complex
Mumbai 400 051 Maharashtra, India Pandurang Budhkar Marg (East) Bandra (East), Mumbai 400 051
Maharashtra, India Tel: +91 22 2217 8300 Mumbai 400 025 Mumbai 400 098 Maharashtra, India
Tel: +91 22 4336 0000 E-mail: ybl.fpo@sbicaps.com Tel.: +91 22 43252183 Mabharashtra, India Tel: +91 22 6632 8000
E-mail: yesbank.fpo@kotak.com Investor grievance e-mail: E-mail: yesbank.fpo@axiscap.in Tel: +91 22 6175 9999 E-mail: dg.india_merchantbanking@bofa.com
Investor grievance e-mail: investor.relations@sbicaps.com Investor grievance e-mail: E-mail: yesbank.fpo@citi.com Investor grievance e-mail:
kmccredressal@kotak.com Contact person: Mr. Sambit Rath/Mr. Janardhan [ complaints@axiscap.in Investor grievance e-mail: investors.cgmib@citi.com | dg.ybl_fpo@bofa.com
Contact person: Mr. Ganesh Rane Wagle Website: www.axiscapital.co.in Contact Person: Mr. Paritosh Bhandari Contact person: Mr. Vivek Arora
Website: www.investmentbank.kotak.com Website: www.sbicaps.com Contact person: Mr. Ankit Bhatia Website:www.online.citibank.co.in/rhtm/citigroupglobal |Website: www.ml-india.com
SEBI registration number: INM000008704 SEBI registration number: INM000003531 SEBI registration no.: INM000012029 screenl.htm SEBI registration number: INM000011625
SEBI Registration Number: INM000010718
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
Y — —
X Hssc 4 icici securitios [ YES /SECURITIES| KFINTECH
HSBC Securities and Capital Markets (India)|ICICI Securities Limited YES Securities (India) Limited*** KFIN Technologies Private Limited
Private Limited ICICI Centre, H.T. Parekh Marg Churchgate, Unit No. 602 A, 6th Floor, Tower 1 & 2, IFC, Plot No 31 and 32, Tower B, Karvy Selenium,
52/60, Mahatma Gandhi Road, Mumbai — 400 020 Senapati Bapat Marg, Elphinstone Road, Gachibowli, Hyderabad 500032
Fort, Mumbai-400001, Maharashtra, India Tel: +91 22 2288 2460 Mumbai- 400 013 Tel: +91 40 67162222
Tel: +91 22 2268 5555 E-mail: ybl.fpo@icicisecurities.com Tel: +91 22 3012 6919 E-mail: einward.ris@kfintech.com
E-mail: yesbankfpo@hsbe.co.in Investor grievance e-mail: Email: ybl.fpo@ysil.in Investor grievance e-mail: einward.ris@kfintech.com
Investor grievance e-mail: | customercare@icicisecurities.com Investor grievance e-mail: igc@ysil.in Contact person: Ms. Shobha Anand / Mr. Sridhar B
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***|n compliance with the proviso to Regulation 21A(1) of the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended, read with proviso to Regulation 121(3) of the SEBI ICDR Regulations, SBI Capital Markets Limited and YES Securities
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SECTION I: GENERAL
DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or
implies, or unless otherwise specified, shall have the meaning as provided below, and references to any
legislation, statute, regulation, rules, guidelines or policies shall be to such legislation, statute, regulation, rule,
guidelines or policy as amended from time to time and any reference to a statutory provision shall include any
subordinate legislation made from time to time under that provision.

The words and expressions used in this Prospectus but not defined herein, shall have, to the extent applicable,
the meanings ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the
Depositories Act or the rules and regulations made thereunder.

Notwithstanding the foregoing, terms used in “Statement of Special Tax Benefits”, “Key Regulations and
Policies in India” “Financial Statements”, “Outstanding Litigation and Material Developments” and “Main
Provisions of Articles of Association” beginning on pages 126, 214, 264, 479 and 539, respectively, shall have
the meanings ascribed to such terms in these respective sections.

General terms

Term Description
“our Bank”, “the Bank” or “the|YES Bank Limited, a public limited company incorporated under the provisions of the
Issuer” Companies Act, 1956 and having its Registered and Corporate Office situated at YES

BANK Tower, IFC -2, 15th Floor, Senapati Bapat Marg, Elphinstone (W), Mumbai
400 013, Maharashtra, India.

“we”, “us”, or “our” Unless the context otherwise indicates or implies, our Bank and our Subsidiaries.

Bank related terms

Term Description

Additional Director Additional director(s) on the Board appointed by the RBI in terms of Section 36 AB of
the Banking Regulation Act and the Reconstruction Scheme.

“Articles of Association” or “AoA” | Articles of Association of our Bank, as amended.

Audit Committee The audit committee of the Board of Directors, as described in “Our Management”
beginning on page 243.

“Auditors” or “Statutory Auditors” | Independent auditors of our Bank, namely, B S R & Co. LLP, Chartered Accountants.

“Board” or “Board of Directors” Board of directors of our Bank or a duly constituted committee thereof.

“Chief Executive Officer” or | Chief executive officer of our Bank.
“CRO”

“Chief Financial Officer” or “CFO” | Chief financial officer of our Bank.

Company Secretary and | Company Secretary and Compliance Officer to the Offer.
Compliance Officer

Corporate  Social Responsibility | The corporate social responsibility committee of our Board, as described in “Our

Committee Management” beginning on page 243.
Director(s) Director(s) on the Board.
ESOP(s) Employee stock options granted to eligible employees pursuant to various ESOP

Schemes of our Bank, to receive equity shares in accordance with the terms and
conditions of each the respective ESOP Scheme.

ESOP Schemes The employee stock option schemes implemented by our Bank. For further details,
please see “Capital Structure” on page 92.

Equity Shares Equity shares of our Bank.

Executive Director An executive director of our Bank.

Group Company(ies) In terms of the SEBI ICDR Regulations, the term “group companies”, includes (i) such

companies (other than promoter(s) and subsidiary(ies)) with which our Bank had
related party transactions during the period for which financial information is
disclosed, as covered under applicable accounting standards, and (ii) any other
companies considered material by the Board. For further details, please see “Our
Group Companies” beginning on page 260.

Key Managerial Personnel Key managerial personnel of our Bank in terms of Regulation 2(1)(bb) of the SEBI
ICDR Regulations and as disclosed in “Our Management” beginning on page 243.
“Managing Director” or “MD” The managing director of our Bank.




Term

Description

Materiality Policy

The policy on materiality in relation to this Offer as adopted by our Board on July 3,
2020, for identification of: (a) material outstanding litigation; (b) companies to be
identified as Group Companies; and (c) material creditors, pursuant to the
requirements of the SEBI ICDR Regulations.

“Memorandum of Association” or
“MoA”

Memorandum of Association of our Bank, as amended.

Non-Executive Chairman

The non-executive chairman of our Bank.

Nomination and Remuneration
Committee

The nomination and remuneration committee of our Board, as described in “Our
Management” beginning on page 243.

Non- Executive Director

A Director not being an Executive Director.

Preference Shares

Preference shares of our Bank of face value of ¥ 100 each

Reconstruction Scheme

Yes Bank Limited Reconstruction Scheme, 2020 notified by the Department of
Financial Services, Ministry of Finance vide notification bearing no. G.S.R. 174(E)
dated March 13, 2020

“Registered Office” or “Registered
and Corporate Office”

The registered and corporate office of our Bank, located at YES BANK Tower, IFC -
2, 15" Floor, Senapati Bapat Marg, Elphinstone (W), Mumbai 400 013, Maharashtra,
India

“Registrar of Companies” or “RoC”

Registrar of Companies, Maharashtra at Mumbai.

Risk Management Committee

The risk management committee of the Board of Directors, as described in “Our
Management” beginning on page 243.

Restated Consolidated Financial
Information

Restated consolidated financial information of our Bank and its Subsidiaries,
comprising the consolidated restated balance sheet as at March 31, 2020, March 31,
2019 and March 31, 2018, the restated consolidated restated profit and loss account
and the consolidated restated cash flow statement for the years ended March 31, 2020,
March 31, 2019 and March 31, 2018, the summary statement of significant accounting
policies, and other explanatory information, and the report thereon, as approved by the
Board of Directors at their meeting held on July 3, 2020.

Restated  Standalone  Financial

Information

Restated standalone financial information of our Bank, comprising the standalone
restated balance sheet as at March 31, 2020, March 31, 2019 and March 31, 2018, the
restated standalone restated profit and loss account and the standalone restated cash
flow statement for the years ended March 31, 2020, March 31, 2019 and March 31,
2018, the summary statement of significant accounting policies, and other explanatory
information, and the report thereon, as approved by the Board of Directors at their
meeting held on July 3, 2020.

Restated Financial Information

Collectively, the Restated Consolidated Financial Information and Restated

Standalone Financial Information.

Shareholder(s)

Shareholders holding Equity Shares our Bank, from time to time.

Stakeholders’  Relationship &

Customer Service Committee

The stakeholders’ relationship & customer service committee of the Board of
Directors as described in “Our Management” beginning on page 243.

Subsidiaries

Subsidiaries of our Bank being, YES Securities (India) Limited, YES Asset
Management (India) Limited and YES Trustee Limited.

YAMIL

YES Asset Management (India) Limited

YTL

YES Trustee Limited

“YSIL” or “YES Securities”

YES Securities (India) Limited

Offer related terms

Term

Description

Acknowledgement Slip

The slip or document issued by a Designated Intermediary(ies) to a Bidder as proof of
registration of the Bid cum Application Form.

“Allot”, “Allotment” or “Allotted”

The allotment or transfer, as the case may be, of Equity Shares pursuant to the Offer to
the successful Bidders.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been or are to
be Allotted the Equity Shares after the Basis of Allotment has been approved by the
Designated Stock Exchange.

Allottee

A successful Bidder to whom the Equity Shares are Allotted.

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and the Red
Herring Prospectus.

Anchor Investor Allocation Price

The price at which Equity Shares were allocated to Anchor Investors in terms of the
Red Herring Prospectus and this Prospectus, which was decided by our Bank, in
consultation with the BRLMs, in this case being Z12.




Term

Description

Anchor Investor Application Form

The form used by an Anchor Investor to make a Bid in the Anchor Investor Portion and
which was considered as an application for Allotment in terms of the Red Herring
Prospectus and this Prospectus.

Anchor Investor Bidding Date

One Working Day prior to the Bid/Offer Opening Date, on which Bids by Anchor
Investors were submitted, and allocation to Anchor Investors was completed, in this
case being July 14, 2020.

Anchor Investor Offer Price

Final price at which the Equity Shares were issued and Allotted to Anchor Investors in
terms of the Red Herring Prospectus and this Prospectus, in this case being % 12 per
Equity Share.

Anchor Investor Portion

60% of the QIB Portion, consisting of 3,415,384,614* Equity Shares which was
allocated by our Bank in consultation with the BRLMs, to Anchor Investors on a
discretionary basis, in accordance with the SEBI ICDR Regulations.

One-third of the Anchor Investor Portion was reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the
Anchor Investor Allocation Price.

*Subject to finalisation of Basis of Allotment.

Anchor Investor Pay-In Date

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and
in the event the Anchor Investor Allocation Price is lower than the Offer Price, not later
than two Working Days after the Bid/ Offer Closing Date.

Application Supported by Blocked

An application, whether physical or electronic, used by ASBA Bidders to make a Bid

Amount or ASBA and authorize an SCSB to block the Bid Amount in the specified bank account
maintained with such SCSB and included amounts blocked by SCSB upon acceptance
of UPI Mandate Request by RIBs using the UPI Mechanism.

ASBA Account A bank account maintained with an SCSB which may be blocked by such SCSB or the

account of the RII blocked upon acceptance of UPI Mandate Request by the RIls using
the UP1 Mechanism.

ASBA Bidders

All Bidders except Anchor Investors.

ASBA Form An application form, whether physical or electronic, used by ASBA Bidders which was
considered as the application for Allotment in terms of the Red Herring Prospectus and
this Prospectus.

AXis Axis Capital Limited

Banker(s) to the Offer

Collectively, the Escrow Collection Bank(s), Refund Bank(s), Sponsor Bank and
Public Offer Account Bank(s).

Basis of Allotment

Basis on which Equity Shares will be Allotted to successful Bidders under the Offer, as
described in “Offer Structure” beginning on page 515.

Bid

An indication to make an offer during the Bid/Offer Period by an ASBA Bidder
pursuant to submission of the ASBA Form, or on the Anchor Investor Bidding Date by
an Anchor Investor pursuant to submission of the Anchor Investor Application Form,
to subscribe to or purchase the Equity Shares of our Bank at a price within the Price
Band, including all revisions and modifications thereto as permitted under the SEBI
ICDR Regulations and in terms of the Red Herring Prospectus and the Bid cum
Application form. The term “Bidding” shall be construed accordingly.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and
payable by the Bidder or blocked in the ASBA Account of the Bidder, as the case may
be, upon submission of the Bid.

However, Eligible Employees applying in the Employee Reservation Portion could
apply at the Cut-off Price and the Bid amount was the Cap Price net of Employee
Discount, multiplied by the number of Equity Shares Bid for by such Eligible
Employee and mentioned in the Bid cum Application Form.

Bid cum Application Form

The Anchor Investor Application Form or the ASBA Form, as the context requires.

Bid Lot

1,000 Equity Shares and in multiples of one Equity Share thereafter.

Bid/Offer Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after which
the Designated Intermediaries did not accept any Bids, being July 17, 2020, which was
published in all editions of the English national newspaper Financial Express, all
editions of Hindi national newspaper Jansatta, and Maharashtra edition of Marathi
daily newspaper Tarun Bharat (Marathi being the regional language of Mumbai, where
our Registered Office is located).




Term

Description

Bid/Offer Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which
the Designated Intermediaries started accepting Bids, being July 15, 2020, which was
published in all editions of the English national newspaper Financial Express, all
editions of Hindi national newspaper Jansatta and Maharashtra edition of Marathi daily
newspaper Tarun Bharat (Marathi being the regional language of Mumbai, where our
Registered Office is located).

Bid/Offer Period

Except in relation to Anchor Investors, the period between the Bid/Offer Opening Date
and the Bid/Offer Closing Date, inclusive of both days, during which prospective
Bidders could submit their Bids, including any revisions thereof, in accordance with
the SEBI ICDR Regulations.

Bidder

Any prospective investor who makes a Bid pursuant to the terms of the Red Herring
Prospectus and the Bid cum Application Form and unless otherwise stated or implied,
includes an Anchor Investor.

Bidding Centers

Centers at which at the Designated Intermediaries shall accept the ASBA Forms, i.e.,
Designated SCSB Branches for SCSBs, Specified Locations for Syndicate, Broker
Centres for Registered Brokers, Designated RTA Locations for RTAs and Designated
CDP Locations for CDPs.

BoFA

DSP Merill Lynch Limited

Book Building Process

Book building process, as provided in Schedule XI11 of the SEBI ICDR Regulations, in
terms of which the Offer has been made.

Book Running Lead Managers or
BRLMs

The book running lead managers to the Offer namely, Kotak Mahindra Capital
Company Limited, SBI Capital Markets Limited*, Axis Capital Limited, Citigroup
Global Markets India Private Limited, DSP Merrill Lynch Limited, HSBC Securities
and Capital Markets (India) Private Limited, ICICI Securities Limited, and YES
Securities (India) Limited*.

*In compliance with the proviso to Regulation 21A(1) of the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992, as amended, read with proviso
to Regulation 121 (3) of the SEBI ICDR Regulations, SBI Capital Markets Limited and
YES Securities (India) Limited will be involved only in marketing of the Offer.

Broker Centres

Broker centres notified by the Stock Exchanges where Bidders could submit the ASBA
Forms to a Registered Broker. The details of such Broker Centres, along with the
names and contact details of the Registered Broker are available on the respective
websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com).

“CAN” or “Confirmation of | Notice or intimation of allocation of the Equity Shares sent to Anchor Investors, who
Allocation Note” have been allocated the Equity Shares, on/after the Anchor Investor Bidding Date.
Citi Citigroup Global Markets India Private Private Limited

“Collecting Registrar and Share
Transfer Agents” or “CRTAs”

Registrar and share transfer agents registered with SEBI and eligible to procure Bids at
the Designated RTA Locations in terms of the UPI Circular.

Cap Price

The higher end of the Price Band,in this case being %13.

Cash Escrow and Sponsor Bank
Agreement

Agreement dated July 7, 2020 entered into by our Bank, the Registrar to the Offer, the
BRLMs, Syndicate Members, the Banker(s) to the Offer, including the Sponsor Bank
in accordance with the UPI Circular for the collection of the Bid Amounts from Anchor
Investors, transfer of funds to the Public Offer Account and where applicable, refunds
of the amounts collected from Bidders, on the terms and conditions thereof.

Client ID

Client identification number maintained with one of the Depositories in relation to
demat account.

“Collecting Depository Participant”
or “CDP”

A depository participant as defined under the Depositories Act, 1996, registered with
SEBI and who is eligible to procure Bids at the Designated CDP Locations in terms of
circular number CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by
SEBI.

Cut-off Price

Offer Price, finalised by our Bank, in consultation with the BRLMSs, being 12 per
Equity Share.

Only Retail Individual Bidders and Eligible Employees Bidding in the Employee
Reservation Portion were entitled to Bid at the Cut-off Price. QIBs (including Anchor
Investors) and Non-Institutional Bidders were not entitled to Bid at the Cut-off Price.

Demographic Details

Details of the Bidders including the Bidder’s address, name of the Bidder’s
father/husband, investor status, occupation and bank account details and UPI ID, where
applicable.

Designated CDP Locations

Such locations of the CDPs where Bidders can submit the ASBA Forms. The details of
such Designated CDP Locations, along with names and contact details of the CDPs
eligible to accept ASBA Forms are available on the respective websites of the Stock
Exchanges (www.bseindia.com and www.nseindia.com).



http://www.bseindia/
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Term

Description

Designated Date

The date on which funds are transferred from the Escrow Account and the amounts
blocked are transferred from the ASBA Accounts, as the case may be, to the Public
Offer Account or the Refund Account, as appropriate, in terms of the Red Herring
Prospectus and this Prospectus, after the finalisation of the Basis of Allotment in
consultation with the Designated Stock Exchange.

Designated Intermediaries

In relation to ASBA Forms submitted by RIls and Eligible Employees authorising an
SCSB to block the Bid Amount in the ASBA Account, Designated Intermediaries shall
mean

SCSBs.

In relation to ASBA Forms submitted by Rlls and Eligible Employees where the Bid
Amount were
blocked upon acceptance of UPI Mandate Request by such RIl using the UPI
Mechanism, Designated Intermediaries shall mean Syndicate, sub-syndicate,
Registered Brokers, CDPs and RTAs.

In relation to ASBA Forms submitted by QIBs Nlls,
Designated  Intermediaries shall mean SCSBs, Syndicate, sub-syndicate,
Registered Brokers, CDPs and RTASs.

Designated RTA Locations

Such locations of the RTAs where Bidders can submit the ASBA Forms to RTAs.

The details of such Designated RTA Locations, along with names and contact details of
the RTAs eligible to accept ASBA Forms are available on the respective websites of
the Stock Exchanges (www.bseindia.com and www.nseindia.com).

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Forms, a list of which is
available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes or at such
other website as may be prescribed by SEBI from time to time.

Designated Stock Exchange

BSE Limited

Eligible Employees

All or any of the following:

(a) a permanent employee of our Bank, working in India or outside India, (excluding
such employees who are not eligible to invest in the Offer under applicable laws) as of
the date of the Red Herring Prospectus and who continued to be a permanent employee
of our Bank, as of the date of submission of the Bid cum Application Form; and

(b) a Director of our Bank, whether whole time or not, who is eligible to
apply under the Employee Reservation Portion under applicable law as on the
date of the Red Herring Prospectus and who continued to be a Director of our Bank, as
of the date of submission of the Bid cum Application Form, but not including Directors
who either themselves or through their relatives or through any body corporate, directly
or indirectly, hold more than 10% of the outstanding Equity Shares of our Bank.

The maximum Bid Amount under the Employee Reservation Portion by an
Eligible Employee shall not exceed ¥ 500,000. However, the initial Allotment to an
Eligible Employee in the Employee Reservation Portion shall not exceed
% 200,000. Only in the event of under-subscription in the Employee Reservation
Portion, the unsubscribed portion will be available for allocation and Allotment,
proportionately to all Eligible Employees who have Bid in excess of X 200,000, subject
to the maximum value of Allotment made to such Eligible Employee not exceeding X
500,000.

Eligible NRI(s)

NRI(s) from jurisdictions outside India where it is not unlawful to make an offer or
invitation under the Offer and in relation to whom the ASBA Form and the Red
Herring Prospectus will constitute an invitation to subscribe to or to purchase the
Equity Shares.

Employee Discount

Our Bank, in consultation with the BRLMs, has offered a discount of %1 per Equity
Share to Eligible Employees.

Employee Reservation Portion

The portion of the Offer consisting of up to 181,818,181 Equity Shares* aggregating
up to %2,000 million, which was available for allocation to Eligible Employees, on a
proportionate basis.

*Subject to finalisation of Basis of Allotment.
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Term

Description

Escrow Account(s)

Account opened with the Escrow Collection Bank(s) and in whose favour the Anchor
Investors and  Underwriters ~ will  transfer ~ money  through  direct
credit/NEFT/RTGS/NACH in respect of the Bid Amount when submitting a Bid or for
subscribing to Equity Shares in the Offer.

Escrow Collection Bank(s)

Bank(s) which are clearing members and registered with SEBI as bankers to an issue
and with whom the Escrow Account(s) has been opened, in this case being YES Bank
Limited.

First Bidder

Bidder whose name shall be mentioned in the Bid cum Application Form or the
Revision Form and in case of joint Bids, whose name shall also appear as the first
holder of the beneficiary account held in joint names.

First Underwriting Agreement

The agreement dated July 7, 2020 among the our Bank, SBICAP and the Registrar.

Floor Price

The lower end of the Price Band, in this case being 312.

General Information Document

The general information document for investing in public issues prepared and issued in
accordance with the circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17,
2020, notified by SEBI.

HSBC HSBC Securities and Capital Markets (India) Private Limited
I-Sec ICICI Securities Limited
KMCC Kotak Mahindra Capital Company Limited

Maximum RIB Allottees

Maximum number of RIBs who can be allotted the minimum Bid Lot. This is
computed by dividing the total number of Equity Shares available for Allotment to
RIBs by the minimum Bid Lot, subject to valid Bids being received at or above the
Offer Price.

Mutual Fund Portion

5% of the QIB Portion (excluding the Anchor Investor Portion), consisting of
137,564,103 Equity Shares* which was available for allocation to Mutual Funds only
on a proportionate basis, subject to valid Bids being received at or above the Offer
Price.

*Subject to finalisation of Basis of Allotment.

Mutual Funds

Mutual funds registered with SEBI under the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996.

Net Offer

The Offer less the Employee Reservation Portion.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allotted to the
Anchor Investors.

Net Proceeds

Proceeds of the Offer that will be available to our Bank, less Offer Expenses to the
extent applicable to the Offer. For further details, plese see “Objects of the Offer”
beginning on page 119.

“Non-Institutional ~ Bidder”

“NIBs”

or

All Bidders that are not QIBs or Retail Individual Bidders and who have Bid for Equity
Shares for an amount more than % 200,000 (but not including NRIs other than Eligible
NRIs and Eligible Employees).

Non-Institutional Portion

The portion of the Offer being not less than 15% of the Net Offer consisting of
1,850,000,000 Equity Shares*, which was available for allocation on a proportionate
basis to Non-Institutional Bidders, subject to valid Bids being received at or above the
Offer Price.

*Subject to finalisation of Basis of Allotment.

Non-Resident

A person resident outside India, as defined under FEMA.

Offer Agreement

The agreement dated July 7, 2020 amongst our Bank, and the BRLMs, pursuant to
which certain arrangements are agreed to in relation to the Offer.

Offer

Further public offering of 12,515,151,513 Equity Shares* for cash at a price of ¥ 12 per
Equity Share (including share premium of ¥ 10 per Equity Share) aggregating to
150,000 million by way of a fresh issue by our Bank. The Offer included a reservation
of up to 181,818,181 Equity Shares* aggregating up to 2,000 million, in favour of
Eligible Employees.

*Subject to finalisation of Basis of Allotment.

Offer Price

The final price at which the Equity Shares will be Allotted to successful Bidders, other
than Anchor Investors, in this case being %12.

A discount of %1 per Equity Share was offered to Eligible Employees bidding in the
Employee

Reservation  Portion. This Employee
Bank, in consultation with the BRLMs

Discount, was decided our

by




Term

Description

Price Band

Price band of a minimum price of ¥ 12 per Equity Share (Floor Price) and the
maximum price of ¥ 13 per Equity Share (Cap Price). The Price Band and the
minimum Bid Lot for the Offer was decided by our Bank, in consultation with the
BRLMs, and was advertised in all editions of Financial Express, all editions of Jansatta
and in the Maharashtra edition of Tarun Bharat (which are English, Hindi and Marathi
newspapers, respectively, Marathi also being the regional language of Maharashtra,
wherein the registered and corporate office of our Bank is located) at least one
Working Day prior to the Bid/Offer Opening Date, with the relevant financial ratios
calculated at the Floor Price and at the Cap Price, and was made available to the Stock
Exchanges for the purpose of uploading on their respective websites.

Pricing Date

The date on which our Bank in consultation with the BRLMs, finalised the Offer Price,
in this case being July 18, 2020.

Prospectus

This prospectus dated July 18, 2020 filed with the RoC in accordance with the
Companies Act, 2013, and the SEBI ICDR Regulations containing, inter alia, the Offer
Price that is determined at the end of the Book Building Process, the size of the Offer
and certain other information, including any addenda or corrigenda thereto.

Public Offer Account

Bank account to be opened with the Public Offer Account Bank under Section 40(3) of
the Companies Act, 2013, to receive monies from the Escrow Account and ASBA
Accounts on the Designated Date.

Public Offer Account Bank(s)

The bank with which the Public Offer Account is opened for collection of Bid
Amounts from Escrow Account and ASBA Account on the Designated Date, in this
case being YES Bank Limited.

“QIB Category” or “QIB Portion”

The portion of the Offer (including the Anchor Investor Portion) being 50% of the Net
Offer consisting of 6,166,666,665 Equity Shares* which was allocated on a
proportionate basis to QIBs, 5% of which was allocated to Mutual Funds.

*Subject to finalisation of Basis of Allotment.

“Qualified Institutional Buyers” or
“QIBs” or “QIB Bidders”

Qualified institutional buyers, as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations.

“Red Herring Prospectus”
4‘RHP’7

or

The Red Herring Prospectus dated July 7, 2020, issued in accordance with Section 32
of the Companies Act, 2013 and the provisions of the SEBI ICDR Regulations, which
did not have complete particulars of the price at which the Equity Shares were offered
and the size of the Offer including any addenda or corrigenda thereto.

Refund Account(s)

The account(s) opened with the Refund Bank(s), from which refunds, if any, of the
whole or part of the Bid Amount to the Anchor Investors shall be made.

Refund Bank(s)

The Banker(s) to the Offer with whom the Refund Account(s) was opened, in this case
being YES Bank Limited.

Registered Brokers

Stock brokers registered with the stock exchanges having nationwide terminals, other
than the BRLMs and the Syndicate Members eligible to procure Bids.

Registrar Agreement

The agreement dated July 4, 2020 amongst our Bank, and the Registrar to the Offer in
relation to the responsibilities and obligations of the Registrar to the Offer pertaining to
the Offer.

“Registrar and Share Transfer
Agents” or “RTAs”

Registrar and share transfer agents registered with SEBI and eligible to procure Bids at
the Designated RTA Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the UPI circular, as
per the lists available on the websites of BSE and NSE.

“Registrar to the Offer”

“Registrar”

or

KFIN Technologies Private Limited.

“Retail Individual Bidder(s)” or
“RIB(s) or “RII(s)”

Individual Bidders who have Bid for the Equity Shares for an amount not more than
%200,000 in any of the bidding options in the Offer (including HUFs applying through
their Karta and Eligible NRIs and does not include NRIs other than Eligible NRIs).

Retail Portion

The portion of the Offer being not less than 35% of the Net Offer consisting of
4,316,666,667 Equity Shares* which was available for allocation to Retail Individual
Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received at or above the Offer Price.

*Subject to finalisation of Basis of Allotment.

Revision Form

Form used by the Bidders to modify the quantity of the Equity Shares or the Bid
Amount in any of their ASBA Form(s) or any previous Revision Form(s).

QIB Bidders and Non-Institutional Bidders were not allowed to withdraw or lower
their Bids (in terms of quantity of Equity Shares or the Bid Amount) at any stage.
Retail Individual Bidders and Eligible Employees could revise and / or withdraw their
Bids during the Bid/Offer Period, until the Bid/Offer Closing Date.

SBICAP

SBI Capital Markets Limited.
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Term

Description

Second Underwriting Agreement

The agreement dated July 18, 2020 among the Underwriters and our Bank.

“Self-Certified Syndicate Bank(s)”
or “SCSB(s)”

The banks registered with SEBI, offering services in relation to ASBA, a list of which
is available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated
from time to time and at such other websites as may be prescribed by SEBI from time
to time.

Specified Locations

Bidding centres where the Syndicate shall accept ASBA Forms from Bidders.

Sponsor Bank

The Banker to the Offer registered with SEBI, a list of which is available on the
website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld
=41 and update from time to time, which is appointed by our Bank to act as a conduit
between the Stock Exchanges and the NPCI in order to push the mandate collect
requests and / or payment instructions of the RIls into the UPI, the Sponsor Bank in
this Offer being Kotak Mahindra Bank Limited.

Stock Exchanges

Collectively, BSE Limited and National Stock Exchange of India Limited.

Syndicate Agreement

Agreement dated July 7, 2020 entered into among our Bank, the Registrar to the Offer,
the BRLMs and the Syndicate Members in relation to collection of Bid cum
Application Forms by Syndicate.

Syndicate Members

Intermediaries registered with SEBI who are permitted to accept bids, applications and
place order with respect to the Offer and carry out activities as an underwriter, namely,
Investec Capital Services (India) Private Limited, Kotak Securities Limited and SBI
CAP Securities Limited.

Syndicate

Together, the BRLMs and the Syndicate Members.

Systemically  Important  Non-

Banking Financial Bank

Systemically important non-banking financial company as defined under Regulation
2(1)(iii) of the SEBI ICDR Regulations.

Underwriters

Kotak Mahindra Capital Company Limited, SBI Capital Markets Limited*, Axis
Capital Limited, Citigroup Global Markets India Private Limited, DSP Merrill Lynch
Limited, HSBC Securities and Capital Markets (India) Private Limited, ICICI
Securities Limited, YES Securities (India) Limited*, Investec Capital Services (India)
Private Limited, Kotak Securities Limited and SBI CAP Securities Limited.

*In compliance with the proviso to Regulation 21A(1) of the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992, as amended, read with proviso
to Regulation 121 (3) of the SEBI ICDR Regulations, SBI Capital Markets Limited and
YES Securities (India) Limited will be involved only in marketing of the Offer.

Underwriting Agreements

Collectively, the First Underwriting Agreement and the Second Underwriting
Agreement.

UPI

Unified Payment Interface which is an instant payment mechanism, developed by
NPCI.

UPI Circular

Circular bearing number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,
2018, circular bearing number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3,
2019, circular bearing number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28,
2019,circular bearing number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26,
2019, circular no. (SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019,
and circular no (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020 as
amended from time to time issued by SEBI.

UPI ID

ID created on UPI for single-window mobile payment system developed by the NPCI.

UPI Mandate Request

A request (intimating the RIl by way of a notification on the UPI application and by
way of a SMS directing the RII to such UPI application) to the RII initiated by the
Sponsor Bank to authorise blocking of funds in the relevant ASBA Account through
the UPI application equivalent to Bid Amount and subsequent debit of funds in case of
Allotment.

UPI Mechanism

The mechanism that may be used by an RII to make a Bid in the Offer in accordance
with the UPI Circular.

Working Day

All days on which commercial banks in Mumbai are open for business; provided
however, with reference to (a) announcement of Price Band; and (b) Bid/Offer Period,
“Working Day” shall mean all days, excluding all Saturdays, Sundays and public
holidays, on which commercial banks in Mumbai are open for business; (c) the time
period between the Bid/Offer Closing Date and the listing of the Equity Shares on the
Stock Exchanges, “Working Day” shall mean all trading days of Stock Exchanges,
excluding Sundays and bank holidays, as per the circulars issued by SEBI.

Conventional and General Terms or Abbreviations

Term /Abbreviation |

Description / Full Form
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http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Term /Abbreviation

Description / Full Form

% /Rs./ Rupees/ INR

Indian Rupee

AIF(s)

Alternative investment funds, as defined and registered with SEBI under the Securities and
Exchange Board of India (Alternative Investment Funds) Regulations, 2012

AS / Accounting Standards

The Accounting standards issued by the ICAI

ASBA Circulars

Collectively, SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009,
SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011 and SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020

BSE BSE Limited

CAGR Compound Annual Growth Rate

CDSL Central Depository Services (India) Limited

Central Government Central Government of India

CEO Chief Executive Officer

CCI Competition Commission of India

CIN Corporate identity number

Companies Act, 1956 Erstwhile Companies Act, 1956 along with the rules made thereunder

Companies  Act, 2013 /|Companies Act, 2013 along with the rules made thereunder

Companies Act

Competition Act Competition Act, 2002

Cr.PC Code of Criminal Procedure, 1973

CSR Corporate social responsibility

Depositories Act Depositories Act, 1996

Depository A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996

DFS Department of Financial Services, Ministry of Finance

DIN Director identification number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce and Industry,

Government of India

DP / Depository Participant

Depository participant as defined under the Depositories Act

DP ID

Depository participant identification

DPII Department for Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry, Government of India, earlier known as Department of Industrial Policy and
Promotion

EBITDA Profit from operating activities before depreciation, amortisation and exceptional items as
presented in the statement of profit and loss in the Financial Statements

EPS Earnings per share

FCNR Account Foreign Currency Non-Resident Account

FDI Foreign direct investment

FDI Policy The extant Consolidated Foreign Direct Investment Policy notified by the DIPP (now DPII)
through notification dated August 28, 2017 effective from August 28, 2017

FEMA Foreign Exchange Management Act, 1999, read with rules and regulations thereunder

FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019, as amended

Financial Year / FY / Fiscal

Period of 12 months ended March 31 of that particular year

FPI

Foreign Portfolio Investor

FPO

Further Public Offering

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018

FVCls Foreign venture capital investors as defined in and registered with the SEBI, under the SEBI
FVCI Regulations

GDP Gross domestic product

GIR General Index Register

Government / Gol Central Government and/or the State Government, as applicable

GST Goods and Services Tax

HUF Hindu Undivided Family

IBC Insolvency and Bankruptcy Code, 2016

ICAI Institute of Chartered Accountants of India

IFRS International Financial Reporting Standards

India Republic of India

Indian GAAP Generally Accepted Accounting Principles followed in India

Ind AS Indian Accounting Standards as referred to and notified under the Companies (Indian
Accounting Standards) Rules, 2015

IPC Indian Penal Code, 1860

IPO Initial Public Offering

ISIN International securities identification number allotted by the Depository
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Term /Abbreviation

Description / Full Form

IT Information Technology

IT Act Information Technology Act, 2000
Income-tax Act Income-tax Act, 1961

LIBOR London Interbank Offered Rate

Listing Agreement

Equity listing agreements entered into between our Bank and the Stock Exchanges in terms
of the SEBI Listing Regulations read along with SEBI Circular No. CIR/CFD/CMD/6/2015
dated October 13, 2015

MICR Magnetic Ink Character Recognition

Mutual Fund Mutual fund registered with SEBI under the Securities and Exchange Board of India (Mutual
Funds) Regulations, 1996

N.A. / N/A Not applicable

NACH National Automated Clearing House

Net Worth Net worth as defined in the RBI circular dated August 18, 2005, being the aggregate value of
the paid-up share capital and all free reserves, including share premium but excluding
revaluation reserve, investment fluctuation reserve, credit balance in profit and loss account,
after deducing the aggregate value of the debit balance in profit and loss account,
accumulated losses, if any, and intangible assets.

NEFT National Electronic Fund Transfer

Net Debt It is computed by reducing the amounts of cash and cash equivalents from the aggregate of
long-term borrowings (including current maturities of long-term borrowings) and short-term
borrowings, all of which are as per the audited consolidated financial statements of
respective years/periods

NR / NRs Non-resident(s) or person(s) resident outside India, as defined under the FEMA

NRE Account Non-resident external account

NRI A person resident outside India, who is a citizen of India and shall have the same meaning as
ascribed to such term in the Foreign Exchange Management (Deposit) Regulations, 2016

NRO Account Non-resident ordinary account

NSDL National Securities Depository Limited

NSE The National Stock Exchange of India Limited

OCB / Overseas Corporate
Body

A company, partnership, society or other corporate body owned directly or indirectly to the
extent of at least 60% by NRIs including overseas trusts, in which not less than 60% of
beneficial interest is irrevocably held by NRIs directly or indirectly and which was in
existence on October 3, 2003 and immediately before such date had taken benefits under the
general permission granted to OCBs under FEMA.

p.a. Per annum

PAN Permanent Account Number

RBI Reserve Bank of India

Rule 144A Rule 144A under the U.S Securities Act

Registered Foreign Portfolio
Investors / Foreign Portfolio
Investors / FPIs

Foreign portfolio investors as defined under the SEBI FPI Regulations

Regulation S Regulation S under the U.S Securities Act

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956
SCRR Securities Contracts (Regulation) Rules, 1957
SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations,
2000

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

SEBI SBEB Regulations

Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

SEBI VCF Regulations

Erstwhile Securities and Exchange Board of India (Venture Capital Funds) Regulations,
1996

State Government

Government of a state of India

U.S. / USA / United States

United States of America, including the territories or possessions thereof

U.S Securities Act

U.S. Securities Act of 1933, as amended

VCFs

Venture capital funds as defined in and registered with the SEBI under the SEBI VCF
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Term /Abbreviation

Description / Full Form

Regulations or the SEBI AIF Regulations, as the case may be

Industry Related Terms

Term

Description

Additional Tier | capital

Comprises of Innovative perpetual debt instruments and perpetual non-cumulative
preference shares eligible for inclusion in Tier | Capital which comply with the specified
current regulations as reduced by equity investments in subsidiaries, (under transition
provisions) reciprocal investments capital of banking, financial and insurance entities,
deferred tax assets (under transition provisions), intangible assets (under transition
provisions).

AEPS Aadhar Enabled Payment System.
AFS Auvailable for sale.

ALCO Asset liability committee.

ALM Asset liability management.

AML Anti-money laundering.

ANBC Adjusted net bank credit

API Application programming interface.
ATM Automatic teller machine.

AUM Assets under management.
Average yield on | Interest income on investments divided by average of month end balances of investments.
investments

Average cost of deposits

Interest expense on deposits divided by average of month end balances of deposits.

Average cost of borrowings

Interest expense on borrowings divided by average of month end balances of borrowings.

Base Rate

Minimum lending rate set by our Bank in accordance with applicable laws and regulations.

Basel Committee

Basel Committee on Banking Supervision.

Basel I1 Revised framework on “International Convergence of Capital Measurement and Capital
Standards” by RBI for International Settlements.

Basel 111 A global regulatory framework for more resilient banks and banking systems (December
2010 (rev. June 2011)) published by the Bank for International Settlements. RBI issued
guidelines on the implementation of Basel 111 capital regulations in India on May 2, 2012
and revised pursuant to Master Circular — Basel 111 Capital Regulations issued by RBI,
dated July 1, 2015

BCA Baseline credit assessment.

BCC Board Credit Committee.

BNA Bunch Note Acceptors/Recyclers.

BPLR Benchmark prime lending rate.

Bps Basis points.

BSM Bank-subsidiary model.

BSMG Balance sheet management group.

CAGR Compounded annual growth rate (calculated by taking the nth root of the total percentage
growth rate, where n is the number of years in the period being considered).

CAR Capital adequacy ratio.

CASA Ratio Ratio of current account (demand deposit) saving account to deposits

CCO Chief credit officer

CASA Current account (demand deposit) saving account.

CBLO Collateralised borrowing and lending obligations.

CBS Core banking solutions.

CD Certificate of deposit.

CDR Corporate debt restructuring.

CET1 Common equity tier 1.

CP Commercial paper.

CRAR Capital to risk-weighted asset ratio.

CRM Credit risk mitigation.

CRR Cash reserve ratio.

CRO Chief risk officer

CTS Cheque truncation system.

DICGC Deposit Insurance and Credit Guarantee Corporation

Director FIU Director, Financial Intelligence Unit, India.

DP Counter-cyclical (dynamic) provisioning.

DRI Differential rate of interest.

EaR Earnings at risk

ECC Executive Credit Committee
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Term Description
ECR Export credit refinance
ECS Electronic clearing services.
EEFC Exchange earners' foreign currency.
EFT Electronic funds transfer.
EL Expected loss.
ELC Emerging large corporates
EPDS Electronic Public Distribution System.
ERP Enterprise resource planning.
FCNR Account Foreign currency non resident account.
FCNR(B) Foreign currency non resident (banks).
FIMMDA Fixed Income Money Market and Derivative Association.
GIFT City Gujarat International Finance Tec-City, Gujarat.

Gross advances

Advances plus provision for NPA; please refer to the section entitled “Selected Statistical
Information” on page 457.

Gross NPA/ GNPAs

Gross non-performing assets/ Gross Non Performing Advances.

HFT

Held for trading.

HQLAs High quality liquid assets.

HTM Held to maturity.

IAD Internal Audit Department.

IBA Indian Banks Association.

IBU International Banking Unit.

IMF International Monetary Fund.

IMPS Immediate Payment Service.

IRACP Income recognition, asset classification and provisioning.

IST Indian Standard Time.

KYC Know your customer.

LAF Liquidity adjustment facility.

LC Letter of credit.

LCR Liquidity coverage ratio.

LE Large Exposure.

LFAR Long form audit report.

MCC Management Credit Committee.

MCLR Marginal cost of funds based lending rate.

Moody’s Moody’s Investors Services Limited

MSE Micro and small enterprises.

MSF Marginal standing facility.

MSME Micro, small and medium enterprises.

NBFC A Non-Banking Financial Company (NBFC) is a company registered under the Companies
Act, 1956 or Companies Act, 2013 engaged in the business of loans and advances,
acquisition of shares/stocks/bonds/debentures/securities issued by Government or local
authority or other marketable securities of a like nature, leasing, hire-purchase, insurance
business, chit business but does not include any institution whose principal business is that
of agriculture activity, industrial activity, purchase or sale of any goods (other than
securities) or providing any services and sale/purchase/construction of immovable property.
A non-banking institution which is a company and has principal business of receiving
deposits under any scheme or arrangement in one lump sum or in installments by way off
contributions or in any other manner, is also a non-banking financial company (Residuary
non-banking company).

NAV Net Worth as at the end of the year / number of equity shares outstanding at the end of the
year.

NDTL Net demand and time liabilities.

NEFT National electronic fund transfer.

Net interest income

Interest earned less interest expended; for the computation, please refer to the section|
entitled “Our Business” on page 177.

Net interest margin

Ratio of interest earned less interest expended to daily average interest-earning assets, which
include daily average balances of advances, investments, balances with the banks and
money at call, and short notice and contribution made to Rural Infrastructure Development]
Fund by the Bank

Net NPA

NPAs (net of provisions).

Net Total Income

Net interest income and other income.

NNPA

Net Non Performing assets/ Net Non performing advances.

NOCs

National operating centers.

Non Interest Income

Non interest income is presented as ‘Other Income’ in Financial Statements.

NPA

Non-performing assets/ Non-performing advances.

15



Term

Description

NPA provisioning coverage

Ratio of NPA provision to gross NPA.

NPI Non performing investments as defined by the Master Circular on Prudential Norms for
Classification, Valuation and Operation of Investment Portfolio by Banks dated July 1, 2015.

NRNR Non resident non repatriable.

NSFR Net stable funding ratio.

OTS One time settlement.

Operating Profit

Summation of Interest earned and Other Income less Interest expended and Operating
Expense

PCR Provisioning coverage ratio.

PFIC Passive foreign investment company.

PSBs Public sector banks.

PVBs Private sector banks.

RAROC Risk adjusted return on capital.

RBAP Risk Based Audit Plan.

RBI Basel 111 Capital Guidelines issued by RBI on the implementation of Basel Il capital regulations in India on
Regulations May 2, 2012, as revised.

RBS Risk Based Supervision.

Repo Rate Re-purchase option rate; the annual rate at which RBI lends to other banks in India.
Reverse Repo Rate The rate at which RBI borrows money from banks in India.

RFC Account Resident foreign currency account.

RIDF Rural infrastructure development fund

RMC Risk Monitoring Committee

RMD Risk Management Department.

ROA Return on assets (the ratio of net profit to monthly balances outstanding assets).
ROE Return on equity (the ratio of net profit to Monthly average shareholders’ equity).
RTGS Real time gross settlement.

RURBAN Banking

A dedicated rural and inclusive banking channel.

RWA

Risk-weighted assets

S&P Standard and Poor’s.

S4A Scheme for sustainable structuring of stressed assets
SCBs Scheduled commercial banks.

SDR Strategic Debt Restructuring Scheme

Shared Service Provider

A third party service provider appointed by Issuer.

SGL Subsidiary general ledger.
SLBC State Level Bankers” Committee.
SLR Statutory liquidity ratio.

Slippage Ratio

New accretion to gross NPA for the period in proportion to standard advances at the|
beginning of the period.

SMEs Small and medium-sized enterprises.

SUCBs Scheduled urban co-operative banks.

TCFD Task Force on Climate related Financial Disclosures.

Tier | capital The core capital of a bank which provides the most permanent and readily available support
against unexpected losses. It comprises paid up capital and reserves consisting of statutory
reserves, free reserves and capital reserves representing surplus arising out of sale ofassets,
innovative capital instruments (like innovative perpetual debt instruments and perpetual non
cumulative preference shares eligible for inclusion in Tier | Capital which comply with the
specified regulatory requirements) as reduced by equity investments in subsidiaries, deferred
tax assets, intangible assets, and losses in the current period and those brought forward from
the previous period.

Tier Il bonds Unsecured subordinated bonds issued for Tier 11 capital adequacy purposes.

Tier Il capital The undisclosed free reserves, investment reserves, hybrid debt capital instruments (like

perpetual cumulative preference shares, redeemable non cumulative preference shares,
redeemable cumulative preference shares eligible for inclusion in Tier Il Capital which
comply with the specified regulatory requirements) and subordinated debt eligible for
inclusion in Tier Il Capital which comply with the specified regulatory requirements,
revaluation reserves (at a discount of 55.0%), general provisions and loss reserves (allowed
up to a maximum of 1.2% of risk-weighted assets).

Total net income

Net interest income plus other income

VaR

Value at risk.

UPI

Unified Payment Interface.

Yield on advances

Interest income on advances divided by average of month end balances of advances.

YTM

Yield to maturity.
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CERTAIN COVENTIONS, PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Certain Conventions

All references to “India” contained in this Prospectus are to the Republic of India. All references to the
“Government”, “Indian Government”, “GOI”, “Central Government” or the “State Government” are to the
Government of India, central or state, as applicable.

Unless stated otherwise, all references to page numbers in this Prospectus are to the page numbers of this
Prospectus.

Financial Data

Unless stated otherwise, the financial information in this Prospectus is derived from our Restated Financial
Information. The Restated Financial Information included in this Prospectus are as at and for the Fiscals ended
March 31, 2020, March 31, 2019 and March 31, 2018, and have been prepared in accordance with Section 26 of
Part | of Chapter Ill of the Companies Act, 2013, the SEBI ICDR Regulations and the Guidance Note on
Reports in Company Prospectuses (Revised 2019) issued by ICAI, as amended from time to time.

We have prepared our Restated Financial Information in accordance with Indian GAAP, Companies Act, and
other applicable statutory and/or regulatory requirements. Our Bank publishes its financial statements in Rupees.
Indian GAAP differs in certain significant respects from International Financial Reporting Standards (“IFRS”)
and U.S. GAAP. Our Bank does not provide a reconciliation of its Financial Statements to IFRS or U.S. GAAP
financial statements. See “Risk Factors — Significant differences exist between Indian GAAP and other
accounting principles, such as U.S. GAAP and IFRS, which investors may be more familiar with and may
consider material to their assessment of our financial condition.” on page 71. Accordingly, the degree to which
the financial statements prepared in accordance with Indian GAAP included in this Prospectus will provide
meaningful information is entirely dependent on the reader’s level of familiarity with the respective accounting
practices. Any reliance by persons not familiar with Indian accounting practices on the financial disclosures
presented in this Prospectus should accordingly be limited.

In this Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are due to
rounding off. All figures in decimals have been rounded off to the second decimal and all percentage figures
have been rounded off to two decimal places. In certain instances, (i) the sum or percentage change of such
numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row
in certain tables may not conform exactly to the total figure given for that column or row. Further, any figures
sourced from third party industry sources may be rounded off to other than to the second decimal to conform to
their respective sources.

Our Bank’s financial year commences on April 1 and ends on March 31 of the next year. Accordingly, all
references to a particular financial year, unless stated otherwise, are to the 12 month period ended on March 31
of that year. Unless stated otherwise, or the context requires otherwise, all references to a “year” in this
Prospectus are to a calendar year.

Unless the context otherwise indicates, any percentage amounts, as set forth in “Risk Factors”, “Our Business”
and “Management’s Discussion and Analysis of Financial Conditional and Results of Operations” beginning on
pages 24, 177 and 423, respectively, and elsewhere in this Prospectus have been calculated on the basis of our
Restated Financial Information.

Currency and Units of Presentation

All references to:

. “Rupees” or “X” or “INR” or “Rs.” or “Re.” are to Indian Rupee, the official currency of the Republic
of India;
. “USD” or “US$” are to United States Dollar, the official currency of the United States; and

Our Bank has presented certain numerical information in this Prospectus in “million” units. One million
represents 1,000,000 and one billion represents 1,000,000,000. However, where any references that may have

17



been sourced from third party sources are expressed in denomination other than millions or billions, such figures
appear expressed in such denominations as provided in their respective industry sources.

Time

All references to time in this Prospectus are to Indian Standard Time.

Exchange Rates

This Prospectus contains conversion of certain other currency amounts into Indian Rupees. These conversions
should not be construed as a representation that these currency amounts could have been, or can be converted
into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between

the Rupee and the US$ (in Rupees per US$):
(Amount in Z, unless otherwise specified)

Currency As at
March 31, 2020 March 31, 2019* March 31, 2018**
1US$ 75.39 69.17 65.07

Source: https://www.rbi.org.in/ and https://www.fbil.org.in/

* Exchange rate as on March 29, 2019, as FBIL Reference Rate is not available for March 30, 2019 being Saturday and March 31, 2019
being a Sunday.

** Exchange rate as on March 28, 2018, as FBIL Reference Rate is not available for March 29, 2018 and March 30, 2018 being public
holidays and March 31, 2018 being a Saturday.

Industry and Market Data

Information regarding market position, growth rates and other industry data pertaining to the businesses of our
Bank contained in this Prospectus consists of estimates based on data reports compiled by government bodies,
professional organizations and analysts, data from other external sources and knowledge of the markets in which
our Bank competes. The statistical information included in this Prospectus relating to the various sectors in
which our Bank operates has been reproduced from various trade, industry and regulatory/government
publications and websites, including that of the RBI.

This data is subject to change and cannot be verified with complete certainty due to limits on the availability and
reliability of the raw data and other limitations and uncertainties inherent in any statistical survey. In many
cases, there is no readily available external information (whether from trade or industry associations,
government bodies or other organizations) to validate market-related analysis and estimates, so our Bank has
relied on internally developed estimates.

Neither our Bank nor the Book Running Lead Managers have independently verified this data and neither our
Bank nor the Book Running Lead Managers make any representation regarding the accuracy or completeness of
such data. Similarly, while we believe that our internal estimates are reasonable, such estimates have not been
verified by any independent sources, and neither our Bank nor the Book Running Lead Managers can assure
potential investors as to their accuracy.

Accordingly, investment decisions should not be based solely on such information. For details in relation to the
risks involving the industry data, see “Risk Factors” beginning on page 24.

In accordance with the SEBI ICDR Regulations, see “Basis for Offer Price” beginning on page 123, which

includes information relating to our peer group companies. Such information has been derived from publicly
available sources, and neither we, nor the BRLMs have independently verified such information.
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FORWARD-LOOKING STATEMENTS

This Prospectus contains certain “forward-looking statements”. These forward-looking statements generally can
be identified by words or phrases such as “aim”, “anticipate”, “believe”, “expect”, “estimate”, “intend”,
“objective”, “plan”, “propose”, “project”, “will”, “will continue”, “will pursue” “seek to”, “shall” or other words
or phrases of similar import. Similarly, statements whether made by us or any third parties that describe our
strategies, objectives, plans or goals are also forward-looking statements. All forward-looking statements are
subject to risks, uncertainties and assumptions about us that could cause actual results to differ materially from

those contemplated by the relevant forward-looking statement.

99 <

Actual results may differ materially from those suggested by forward-looking statements due to risks or
uncertainties associated with expectations relating to, inter alia, regulatory changes pertaining to the industries
in India in which we operate and our ability to respond to them, our ability to successfully implement our
strategy, our growth and expansion, technological changes, our exposure to market risks, general economic and
political conditions in India which have an impact on its business activities or investments, the monetary and
fiscal policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates,
equity prices or other rates or prices, the performance of the financial markets in India and globally, changes in
domestic laws, regulations and taxes and changes in competition in the industries in which we operate.

Certain important factors that could cause actual results to differ materially from our expectations include, but
are not limited to, the following:

e the impact of an outbreak of any contagious diseases (including the prolonged outbreak of COVID-19);

e our ability to manage our portfolio of NPAs or NPIs;

e any non-compliance with laws, rules and regulations applicable to us (including the observations or
guidelines by RBI);

e our indebtedness and conditions imposed by our financing arrangements (including any exercise of rights
by our lenders for any of our breaches of restrictive covenants contained in our financing arrangements);

e any material default by our borrowers;

e the impact of any negative publicity which may affect customers’ confidence (including the receipt of any
whistle blower complaints); and

e general political economic and business conditions in India.

For further discussion on factors that could cause actual results to differ from expectations, see “Risk Factors”,
“Our Business” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
beginning on pages 24, 177 and 423, respectively. By their nature, certain market risk disclosures are only
estimates and could be materially different from what actually occurs in the future. As a result, actual gains or
losses could materially differ from those that have been estimated.

There can be no assurance to investors that the expectations reflected in these forward-looking statements will
prove to be correct. Given these uncertainties, investors are cautioned not to place undue reliance on such
forward-looking statements and not to regard such statements to be a guarantee of our future performance.

Forward-looking statements reflect current views as of the date of this Prospectus and are not a guarantee of
future performance. These statements are based on our management’s beliefs and assumptions, which in turn are
based on currently available information. Although we believe the assumptions upon which these forward-
looking statements are based are reasonable, any of these assumptions could prove to be inaccurate, and the
forward-looking statements based on these assumptions could be incorrect. Neither our Bank, our Directors, the
BRLMs nor any of their respective affiliates have any obligation to update or otherwise revise any statements
reflecting circumstances arising after the date hereof or to reflect the occurrence of underlying events, even if
the underlying assumptions do not come to fruition. In accordance with the SEBI ICDR Regulations, our Bank
and the BRLMs will ensure that the investors in India are informed of material developments pertaining to our
Bank from the date of this Prospectus until the time of the grant of listing and trading permission by the Stock
Exchanges.
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SUMMARY OF THE OFFER DOCUMENT

This section is a general summary of certain disclosures included in this Prospectus and is not exhaustive, nor
does it purport to contain a summary of all the disclosures in this Prospectus or all details relevant to prospective
investors. This summary should be read in conjunction with, and is qualified in its entirety by, the more detailed
information appearing elsewhere in this Prospectus, including the sections titled “Risk Factors”, “Industry
Overview”, “Our Business”, “Capital Structure”, “The Offer” and “Outstanding Litigation and Material

Developments” beginning on pages 24, 147, 177, 92, 81 and 479, respectively.
Summary of business

Our Bank, is a high quality, customer centric and service driven bank. Since inception in 2004, our Bank has
grown into a ‘Full Service Commercial Bank’ providing a complete range of products, services and technology
driven digital offerings, catering to corporate, MSME & retail customers. Our Bank operates its investment
banking, merchant banking & brokerage businesses through YSIL, and its mutual fund business through
YAML, both wholly owned subsidiaries of our Bank. Headquartered in Mumbai, it has a pan-India presence
across all 28 states and 8 Union Territories in India including an IBU at GIFT City, and a Representative Office
in Abu Dhabi.

Summary of industry

The Indian banking industry is affected by the Indian and global economy. The Indian banking industry is
constituted by several players, including, the RBI, public and private sector banks, foreign banks and
cooperative banks. The RBI is the central regulatory and supervisory authority for Indian banks and non-
banking finance companies. Following several governmental reforms beginning in 1991, the industry became
increasingly liberalized, intensifying competition within the industry. Recent structural reforms within the
industry and new policy changes, including relief packages introduced by the government to mitigate the impact
of the COVID-19 pandemic, continue to affect the banking industry.

Names of Promoters

Pursuant to SEBI’s letter dated June 9, 2020, bearing reference no. SEBI/HO/CFD/CMD1/0OW/2020, and
approvals issued by the Stock Exchanges, each dated June 12, 2020, pursuant to Regulation 31A of the SEBI
Listing Regulations, our Bank is professionally managed, and is a 'listed entity with no promoters’ in terms of
the SEBI Listing Regulations. For details, see “History and Certain Corporate Matters’ beginning on page
233.

Persons who have the right to appoint director(s) on our Board

Pursuant to the Reconstruction Scheme, the (i) State Bank of India has the right to nominate two officers as
Directors on the Board of the Bank, (ii) RBI may appoint one or more persons as Additional Directors, as it
may consider necessary, and (iii) any of Housing Development Finance Corporation Limited, ICICI Bank
Limited, Axis Bank Limited, Kotak Mahindra Bank Limited, The Federal Bank Limited, Bandhan Bank Limited
and IDFC First Bank Limited, who is permitted by the RBI to have voting rights of 15% shall have the right to
nominate one Director on the Board. For further details, see “History and Certain Corporate Matters” and “Our
Management” on pages 233 and 243, respectively.

Offer size

Further public offering of 12,515,151,513 Equity Shares* for cash at a price of ¥ 12 per Equity Share (including
share premium of ¥ 10 per Equity Share) aggregating to ¥ 150,000 million by way of a fresh issue. The Offer
included a reservation of up to 181,818,181 Equity Shares* aggregating up to 32,000 million, for subscription
by Eligible Employees. The Offer and the Net Offer constitute 49.93% and 49.20 % of the post-Offer paid up
equity share capital of our Bank, respectively.

*Subject to finalisation of Basis of Allotment.

Objects of the Offer

The Net Proceeds are proposed to be used in accordance with the details set forth below:
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Particulars Amount (In X million)
Ensuring adequate capital to support growth and expansion, including 148,506.56
enhancing our solvency and capital adequacy ratio
Total 148,506.56

Summary of Restated Financial Information*

(in ¥ million other than share data)

Particulars Fiscal 2020 Fiscal 2019 Fiscal 2018
Share capital 25,100.94 4,630.07 4,605.93
Net worth 216,949.60 268,874.10 257,525.07
Revenue 380,081.16 342,992.80 255,617.46
Profit after tax (164,325.80) 17,092.66 42,332.20
Earnings per share (basic) (56.11) 7.40 18.46
Earnings per share (diluted) (56.11) 7.33 18.09
Net asset value per Equity Share 17.29 116.14 111.82
Total borrowings 1,137,905.03 1,084,241.09 748,935.81

*on a consolidated basis.

Qualifications of the Statutory Auditors not given effect to in the Restated Financial Information

There are no qualifications of the Statutory Auditors which require adjustments in the Restated Financial
Information. For details of qualifications of the Statutory Auditors, please see “Financial Statements” on page

264.

Summary of Outstanding Litigation and Material Developments

A summary of outstanding litigation proceedings involving our Bank, Subsidiaries, Directors and our Group
Companies, as on the date of this Prospectus as disclosed in the section titled “Outstanding Litigation and
Material Developments” in terms of the SEBI ICDR Regulations and the Materiality Policy is provided below:

Type of proceedings Number of Amount
cases (% in million)
Cases against our Bank
Criminal proceedings 3 N.A
Actions taken by statutory or regulatory authorities 1 N.A
Claims related to direct and indirect taxes 15 48,474.95
Other pending material litigation” 10 205,788.50
Total 29 254,263.45
Cases by our Bank
Criminal proceedings 106 46,929.77
Actions taken by statutory or regulatory authorities Nil Nil
Claims related to direct and indirect taxes Nil Nil
Other pending material litigation 33 187,588.91
Total 139 234,518.68
Cases by our Subsidiaries
Criminal proceedings Nil Nil
Actions taken by statutory or regulatory authorities Nil Nil
Claims related to direct and indirect taxes Nil Nil
Other pending material litigation Nil Nil
Total Nil Nil
Cases against our Subsidiaries
Criminal proceedings Nil Nil
Actions taken by statutory or regulatory authorities Nil Nil
Claims related to direct and indirect taxes Nil Nil
Other pending material litigation Nil Nil
Total Nil Nil
Cases against our Directors
Criminal proceedings Nil Nil
Actions taken by statutory or regulatory authorities Nil Nil
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Type of proceedings Number of Amount
Cases (% in million)
Direct and indirect taxes Nil Nil
Other pending material litigation 1 84,150
Total 1 84,150
Cases by our Directors
Criminal proceedings Nil Nil
Actions taken by statutory or regulatory authorities Nil Nil
Claims related to direct and indirect taxes Nil Nil
Other pending material litigation Nil Nil
Total Nil Nil
Cases involving the Group Companies which have a material impact on our Bank
NA Nil Nil
Total 169 572,932.13

*To the extent quantifiable

# Includes five writ petitions filed by different parties with respect to the same subject matter, i.e. write off of the AT-1
Bonds. While the amount involved in each of these writ petitions is T 84,150 million, the liability of our Bank under all five
petitions shall not exceed ¥ 84,150 million i.e. the amount of outstanding bonds.

For further details of the outstanding litigation proceedings, see “Outstanding Litigation and Material

Developments” on page 479.

Risk Factors

Investors should see “Risk Factors” on page 24 to have an informed view before making an investment

decision.

Summary of contingent liabilities of our Bank

(Z in million)
Particulars Fiscal 2020 Fiscal 2019 Fiscal 2018

Claims against the bank not acknowledged as debts 612.50 549.16 116.44

Liability for partly paid investments

Liability on account of outstanding forward exchange contracts 1,519,467.41 2,834,098.76 3,000,448.83

Liability on account of outstanding derivative contracts

- Single currency Interest Rate Swap 1,866,270.43 | 1,702,671.19 1,141,440.35

- Others 548,274.93 868,291.17 783,747.91

Guarantees given on behalf of constituents

- in India 420,131.38 437,248.91 314,307.93

- Outside India - - -

Acceptances, endorsement and other obligations 198,799.11 390,140.74 411,689.39

Other items for which the bank is contingently liable

- Purchase of securities pending settlement 836.63 3,622.75 9,068.98

- Capital commitment 3,213.83 2,984.86 2,942.93

- Amount deposited with RBI under Depositor Education and 53.68 32.83 13.53

Awareness Fund (DEAF)

- Foreign exchange contracts (Tom & Spot) 25,887.56 300,477.02 154,526.42

- Custody 1,727.88 - -

- Bills Rediscounting - 1,500.00 -

TOTAL 4,585,275.34 | 6,541,617.39 5,818,302.70
For further details of the contingent liabilities, see “Other Financial Information” on page 416.
Summary of Related Party Transactions

(2 in million)
Particulars Fiscal 2020 Fiscal 2019 Fiscal 2018

Deposits 600.98 530.77 495.44
Advances (Overdraft) 102.05 1,024.17 150.38
Investment 2,390.00 2,240.00 1,055.00
Interest received 145.87 41.02 3.88
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Interest paid 33.69 4481 9.32
Reimbursement of Cost incurred 54.06 17.57 25.43
Receiving of services 0.93 8.22 8.34
Payable to Subsidiary 1.33 2.70 1.07
Receivable from Subsidiary 34.29 3.11 3.10
Funded/Non Funded Exposure taken 1,375.00 - -
Sale of Asset (YSIL) 0.64 5.24
Dividend 270.00 -

For details of the related party transactions, as per the requirements under Indian GAAP ‘Related Party
Disclosures’ issued by the ICAI and as reported in the Restated Financial Information, see “Financial
Statements”” on page 264.

Financing Arrangements

There have been no financing arrangements whereby our Directors and their relatives have financed the
purchase by any other person of securities of our Bank, other than in the normal course of business of the
financing entity, during a period of six months immediately preceding the date of the Red Herring Prospectus
and until the date of this Prospectus.

Details of pre-Offer