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SECTION I: GENERAL
DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise
indicates or implies, shall have the meaning as provided below. References to any legislation, act, regulation,
rule, guideline, policy, circular, notification or clarification shall be to such legislation, act, regulation, rule,
guideline, policy, circular, notification or clarification as amended and any reference to a statutory provision
shall include any subordinate legislation made from time to time under that provision. Further, the Offer related
terms used but not defined in this Red Herring Prospectus shall have the meaning ascribed to such terms under
the General Information Document. In case of any inconsistency between the definitions given below and the
definitions contained in the General Information Document (as defined below), the definitions given below shall
prevail.

Unless the context otherwise indicates, all references to “the Company” or “our Company” or “Issuer”, are
references to Hyundai Motor India Limited, a public limited company incorporated under the Companies Act,
1956, and having its Registered Office at Plot No. H-1, SIPCOT Industrial Park, Irrungattukottai, Sriperumbudur
Taluk, Kancheepuram District - 602 105, Tamil Nadu, India and Corporate Office at Plot No. C-11 & C-11 A,
City Centre, Urban Estate - 2, Sector 29, Gurugram — 122 001, Haryana, India. Furthermore, unless the context

otherwise indicates, all references to the terms, “we”, “us” and “our” are to our Company and our Subsidiaries
(as defined below) on a consolidated basis, as applicable.

The words and expressions used in this Red Herring Prospectus but not defined herein, shall have, to the extent
applicable, the meanings ascribed to such terms under the Companies Act the SEBI ICDR Regulations, the SCRA,
the Depositories Act or the respective rules and regulations made thereunder.

Notwithstanding the foregoing, terms in “Statement of Possible Special Tax Benefits”, “Industry Overview”,
“Key Regulations and Policies”, “Restated Consolidated Financial Information”, “Other Financial
Information”, “Outstanding Litigation and Material Developments” and “Main Provisions of Articles of
Association”, beginning on pages 129, 135, 211, 262, 325, 365 and 430, respectively, will have the meaning
ascribed to such terms in those respective sections.

Conventional and General Terms and Abbreviations

Term Description

%/ Rs./ Rupees/ INR Indian Rupees.

AlF(s) Alternative Investment Funds as defined in and registered with SEBI under the SEBI
AIF Regulations.

Air Act Air (Prevention and Control of Pollution) Act, 1981.

Automobile PLI Scheme Government of India’s production-linked incentive scheme relating to the
manufacturing of advanced automotive technology products.

Automobile PLI Guidelines The guidelines laid down by the Government of India for an effective implementation
of Automobile PLI Scheme.

Banking Regulation Act Banking Regulation Act, 1949.

BSE BSE Limited.

CAGR Compounded annual growth rate.

CAFC Corporate Average Fuel Consumption.

Category | AIF AlFs registered as “Category I alternative investment funds” under the SEBI AIF
Regulations.

Category | FPIs FPIs registered as “Category I foreign portfolio investors” under the SEBI FPI
Regulations.

Category Il AIF AlFs registered as “Category II alternative investment funds” under the SEBI AIF
Regulations.

Category Il FPIs FPIs registered as “Category II foreign portfolio investors” under the SEBI FPI
Regulations.

Category Il AIF AlFs registered as “Category III alternative investment funds” under the SEBI AIF
Regulations.

CDSL Central Depository Services (India) Limited.

CIN Corporate Identification Number.

CLRA Contract Labour (Regulation and Abolition) Act, 1970.

Companies Act, 1956 The erstwhile Companies Act, 1956 read with the rules, regulations, clarifications and

modifications thereunder.




Term

Description

Companies Act

Competition Act
Consolidated FDI Policy

Consumer Protection Act
CSR

CST

Depositories Act

Depository

DGFT

DIN

DP ID

DP/Depository Participant
DPIT

EPS

EU

Explosives Act
Factories Act
FCNR

FDI

FDI Circular

FEMA

FEMA Rules

Financial Year/Fiscal/Fiscal
Year

FPls

FTA

FVCI

Gol/Central Government
GST

HUF(s)

ICAI

ICAI Guidance Note

IFRS

Income Tax Act
Ind AS

Ind AS 24

Ind AS 37

Ind AS Rules
Indian GAAP

IST

IT Act

K-IFRS

KPI

KRW

KYC

MCA/Ministry of Corporate

Companies Act, 2013 read with rules, regulations, clarifications and modifications
thereunder.

The Competition Act, 2020.

The Consolidated FDI Policy, effective from October 15, 2020, issued by the DPIIT,
and any modifications thereto or substitutions thereof, issued from time to time.

The Consumer Protection Act, 2019.

Corporate social responsibility.

Central sales tax.

Depositories Act, 1996, read with the rules, regulations, clarifications and modifications
thereunder.

A depository registered with the SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996.

Director General of Foreign Trade, Ministry of Commerce.

Director Identification Number.

Depository Participant’s identity number.

A depository participant as defined under the Depositories Act.

Department for Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry (formerly Department of Industrial Policy and Promotion), Government of
India.

Earnings per share.

European Union.

The Explosives Act, 1884.

Factories Act, 1948.

Foreign Currency Non-Resident.

Foreign direct investment.

The Consolidated FDI Policy Circular dated October 15, 2020 issued by the DPIIT
(formerly Department of Industrial Policy & Promotion).

Foreign Exchange Management Act, 1999 read with rules and regulations thereunder.
Foreign Exchange Management (Non-debt Instruments) Rules, 2019.

The period of 12 months commencing on April 1 of the immediately preceding calendar
year and ending on March 31 of that particular calendar year.

Foreign portfolio investor registered with SEBI pursuant to the SEBI FP1 Regulations.
Foreign Trade (Development and Regulation) Act, 1992 and the rules framed
thereunder.

Foreign venture capital investors registered with SEBI pursuant to the SEBI FVCI
Regulations.

The Government of India.

The Goods and Services Tax.

Hindu undivided family(ies).

Institute of Chartered Accountants of India.

Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India, as updated from time to time.

International Financial Reporting Standards issued by the International Accounting
Standard Board.

Income-tax Act, 1961.

The Indian Accounting Standards notified under Section 133 of the Companies Act read
with Companies (Indian Accounting Standards) Rules, 2015 and other relevant
provisions of the Companies Act.

Indian Accounting Standard 24, “Related Party Disclosures”, notified under Section 133
of the Companies Act read with Companies (Indian Accounting Standards) Rules, 2015.
Indian Accounting Standard 37, “Provisions, Contingent Liabilities and Contingent
Assets”, notified under Section 133 of the Companies Act read with Companies (Indian
Accounting Standards) Rules, 2015.

Companies (Indian Accounting Standards) Rules, 2015.

Generally Accepted Accounting Principles in India notified under Section 133 of the
Companies Act and read together with paragraph 7 of the Companies (Accounts) Rules,
2014 and Companies (Accounting Standards) Amendment Rules, 2016.

Indian Standard Time.

Information Technology Act, 2000.

Korean International Financial Reporting Standards.

Key Performance Indicator.

Korean Republic Won.

Know Your Customer.

The Ministry of Corporate Affairs, Government of India.




Term Description
Affairs

MEIS Merchant Export from India Scheme.

MHI The Ministry of Heavy Industries, Government of India.
MSME Micro, Small or a Medium Enterprise.

NACH National Automated Clearing House.

NBFC-SI/ Systemically A systemically important non-banking financial company as defined under Regulation
Important NBFCs 2(1)(iii) of the SEBI ICDR Regulations.

NCLT National Company Law Tribunal.

NRE Non-Resident External.

NRI Non-Resident Indian.

NRO Non-Resident Ordinary.

NSDL National Securities Depository Limited.

NSE National Stock Exchange of India Limited.

OCB/Overseas Corporate
Body

P/E Ratio
PAN

Patents Act
PLI

RBI
Regulation S
RoDTEP
RTGS

Rule 144A
SCRA
SCRR
SCORES
SEBI

SEBI Act
SEBI AIF Regulations

SEBI FPI Regulations
SEBI FVCI Regulations

SEBI ICDR Regulations
SEBI Listing Regulations
SEBI Merchant Bankers

Regulations
SEBI RTA Master Circular

SEBI Takeover Regulations

SEBI VCF Regulations
SIPCOT

STT

TAN

TNGST

Trade Marks Act
U.S. GAAP

U.S. QIBs

U.S. Securities Act
US$/USD/US Dollar
USA/U.S./US

VAT

VCF

A company, partnership, society or other corporate body owned directly or indirectly to
the extent of at least 60% by NRIs including overseas trusts, in which not less than 60%
of beneficial interest is irrevocably held by NRIs directly or indirectly and which was in
existence on October 3, 2003 and immediately before such date had taken benefits under
the general permission granted to OCBs under FEMA. OCBs are not allowed to invest
in the Offer.

Price/Earnings Ratio.

Permanent account number.

Patents Act, 1970.

Production Linked Incentive

Reserve Bank of India.

Regulation S under the U.S. Securities Act.

Remission of Duties and Taxes on Exported Products.

Real Time Gross Settlement.

Rule 144A under the U.S. Securities Act.

Securities Contracts (Regulation) Act, 1956.

Securities Contracts (Regulation) Rules, 1957.

SEBI complaints redress system.

Securities and Exchange Board of India, constituted under section 3 of the SEBI Act
Securities and Exchange Board of India Act, 1992.

Securities and Exchange Board of India (Alternative Investment Funds) Regulations,
2012.

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019.
Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations,
2000.

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018.

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992.

SEBI master circular bearing number SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated
May 7, 2024.

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011.

The Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1996.
State Industries Promotion Corporation of Tamil Nadu.

Securities Transaction Tax.

Tax deduction account number.

The Tamil Nadu Goods and Services Tax.

Trade Marks Act, 1999.

Generally Accepted Accounting Principles in the United States of America.

Persons that are “qualified institutional buyers”, as defined in Rule 144A.

U.S. Securities Act of 1933, as amended.

United States Dollar.

United States of America.

Value added tax.

Venture capital funds as defined in and registered with the SEBI under the Securities
and Exchange Board of India (Venture Capital Fund) Regulations, 1996 (now repealed)
or the SEBI AIF Regulations, as the case may be.




Term Description
Water Act Water (Prevention and Control of Pollution) Act, 1974.
Offer Related Terms

Term Description

Abridged Prospectus
Acknowledgement Slip
Allot/Allotment/Allotted
Allotment Advice

Allottee(s)
Anchor Investor(s)

Anchor Investor Allocation
Price

Anchor Investor Application
Form

Anchor Investor Bidding Date

Anchor Investor Offer Price

Anchor Investor Pay-in Date

Anchor Investor Portion

ASBA/Application Supported
by Blocked Amount

ASBA Account

ASBA Bid

ASBA Bidders
ASBA Form
Banker(s) to the Offer

Basis of Allotment

Bid(s)

Abridged prospectus means a memorandum containing such salient features of a
prospectus as may be specified by the SEBI in this behalf.

The slip or document issued by the relevant Designated Intermediary(ies) to the Bidder
as proof of registration of the Bid cum Application Form.

Unless the context otherwise requires, the allotment of the Equity Shares pursuant to the
transfer of the Offered Shares pursuant to the Offer for Sale to successful Bidders.

The note or advice or intimation of Allotment sent to each successful Bidder who has
been or is to be Allotted the Equity Shares after approval of the Basis of Allotment by
the Designated Stock Exchange.

A successful Bidder to whom the Equity Shares are Allotted.

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with SEBI ICDR Regulations and this Red Herring Prospectus, and who has
Bid for an amount of at least ¥ 100 million.

The price at which Equity Shares will be allocated to Anchor Investors according to the
terms of this Red Herring Prospectus and the Prospectus, which will be decided by our
Company, in consultation with the BRLMs.

The form used by an Anchor Investor to make a Bid in the Anchor Investor Portion and
which will be considered as an application for Allotment in terms of this Red Herring
Prospectus and the Prospectus.

The date, one Working Day prior to the Bid/Offer Opening Date, being Monday, October
14, 2024, on which Bids by Anchor Investors shall be submitted, prior to and after which
BRLMs will not accept any Bids from Anchor Investors, and allocation to Anchor
Investors shall be completed.

The final price at which the Equity Shares will be Allotted to Anchor Investors in terms
of this Red Herring Prospectus and the Prospectus, which price will be equal to or higher
than the Offer Price but not higher than the Cap Price.

The Anchor Investor Offer Price will be decided by our Company, in consultation with
the BRLMs.

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and in
the event the Anchor Investor Allocation Price is lower than the Offer Price, not later
than two Working Days after the Bid/Offer Closing Date.

The portion of the Offer up to 60% of the QIB Portion, consisting of up to 42,424,890
Equity Shares of face value of 2 10 each which may be allocated by our Company, in
consultation with the BRLMs, to Anchor Investors and the basis of such allocation will
be on a discretionary basis by our Company, in consultation with the BRLMs, in
accordance with the SEBI ICDR Regulations. One-third of the Anchor Investor Portion
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from
domestic Mutual Funds at or above the Anchor Investor Allocation Price.

An application, whether physical or electronic, used by ASBA Bidders, to make a Bid
and authorizing an SCSB to block the Bid Amount in the relevant ASBA Account and
will include applications made by UPI Bidders using the UPI Mechanism where the Bid
Amount will be blocked upon acceptance of UPI Mandate Request by the UPI Bidders
using the UPI Mechanism.

A bank account maintained with an SCSB by an ASBA Bidder, as specified in the ASBA
Form submitted by ASBA Bidders for blocking the Bid Amount mentioned in the
relevant ASBA Form and includes the account of a UPI Bidder which is blocked upon
acceptance of a UPlI Mandate Request made by the UPI Bidder using the UPI
Mechanism.

A Bid made by an ASBA Bidder.

All Bidders except Anchor Investors.

An application form, whether physical or electronic, used by ASBA Bidders to submit
Bids, which will be considered as the application for Allotment in terms of this Red
Herring Prospectus and the Prospectus.

Collectively, the Escrow Collection Bank(s), the Refund Bank, the Public Offer Account
Bank and the Sponsor Bank(s), as the case may be.

Basis on which the Equity Shares will be Allotted to successful Bidders under the Offer,
described in “Offer Procedure” beginning on page 407.

An indication by an ASBA Bidder to make an offer during the Bid/Offer Period pursuant



Term

Description

Bid Amount

Bid cum Application Form
Bid Lot
Bid/Offer Closing Date

Bid/Offer Opening Date

Bid/Offer Period

Bidder/Applicant

to submission of the ASBA Form, or on the Anchor Investor Bidding Date by an Anchor
Investor, pursuant to the submission of the Anchor Investor Application Form, to
subscribe to or purchase Equity Shares at a price within the Price Band, including all
revisions and modifications thereto, to the extent permissible under the SEBI ICDR
Regulations, in terms of this Red Herring Prospectus and the Bid cum Application Form.
The term ‘Bidding’ shall be construed accordingly.

The highest value of optional Bids indicated in the Bid cum Application Form, and
payable by the Bidder or blocked in the ASBA Account of the ASBA Bidder, as the case
may be, upon submission of the Bid in the Offer, as applicable. In the case of Retail
Individual Investors Bidding at the Cut off Price, the Cap Price multiplied by the number
of Equity Shares Bid for by such Retail Individual Investors and mentioned in the Bid
cum Application Form.

Eligible Employees applying in the Employee Reservation Portion can apply at the Cut-
Off Price (net of Employee Discount) and the Bid Amount shall be Cap Price, multiplied
by the number of Equity Shares Bid by such Eligible Employee and mentioned in the
Bid cum Application Form. The maximum Bid Amount under the Employee Reservation
Portion by an Eligible Employee shall not exceed ¥500,000 (net of Employee Discount).
However, the initial Allotment to an Eligible Employee in the Employee Reservation
Portion shall not exceed 3200,000 (net of Employee Discount). Only in the event of
under-subscription in the Employee Reservation Portion, the unsubscribed portion will
be available for allocation and Allotment, proportionately to all Eligible Employees who
have Bid in excess of 200,000 (net of Employee Discount), subject to the maximum
value of Allotment made to such Eligible Employee not exceeding 3500,000 (net of
Employee Discount).

The Anchor Investor Application Form or the ASBA Form, as the context requires.

[®] Equity Shares and in multiples of [®] Equity Shares thereafter.

Except in relation to any Bids received from the Anchor Investors, the date after which
the Designated Intermediaries will not accept any Bids, being Thursday, October 17,
2024, which shall be notified in all editions of Financial Express (a widely circulated
English national daily newspaper), all editions of Jansatta (a widely circulated Hindi
national daily newspaper) and all editions of Makkal Kural (a widely circulated Tamil
daily newspaper, Tamil being the regional language of Tamil Nadu, where our
Registered Office is located), and in case of any revision, the extended Bid/Offer Closing
Date shall also be widely disseminated by notification to the Stock Exchanges by issuing
a public notice and also by indicating the change on the respective websites of the
BRLMs and at the terminals of the Members of the Syndicate and by intimation to the
Designated Intermediaries and the Sponsor Bank(s), as required under the SEBI ICDR
Regulations.

Our Company, in consultation with the BRLMs, may consider closing the Bid/Offer
Period for QIBs one Working Day prior to the Bid/Offer Closing Date, in accordance
with the SEBI ICDR Regulations.

Except in relation to any Bids received from the Anchor Investors, the date on which the
Designated Intermediaries shall start accepting Bids, being Tuesday, October 15, 2024,
which shall be notified in all editions of Financial Express (a widely circulated English
national daily newspaper) and all editions of Jansatta (a widely circulated Hindi national
daily newspaper) and all editions of Makkal Kural (a widely circulated Tamil daily
newspaper, Tamil being the regional language of Tamil Nadu, where our Registered
Office is located), and in case of any revision, the extended Bid/Offer Opening Date also
be widely disseminated by notification to the Stock Exchanges by issuing a public notice
and also by indicating the change on the respective websites of the BRLMs and at the
terminals of the Members of the Syndicate and by intimation to the Designated
Intermediaries and the Sponsor Bank(s), as required under the SEBI ICDR Regulations.
Except in relation to Anchor Investors, the period between the Bid/Offer Opening Date
and the Bid/Offer Closing Date, inclusive of both days, during which Bidders (excluding
Anchor Investors) can submit their Bids, including any revisions thereof in accordance
with the SEBI ICDR Regulations and the terms of this Red Herring Prospectus. Provided
that the Bidding shall be kept open for a minimum of three Working Days for all
categories of Bidders, other than Anchor Investors.

Our Company, in consultation with the BRLMs, may consider closing the Bid/Offer
Period for QIBs one Working Day prior to the Bid/Offer Closing Date, in accordance
with the SEBI ICDR Regulations.

Any prospective investor who makes a Bid pursuant to the terms of this Red Herring




Term

Description

Bidding Centres

Book Building Process

Book Running Lead
Managers/BRLMs
Broker Centres

CAN/Confirmation of
Allocation Note
Cap Price

Cash Escrow and Sponsor
Bank Agreement

CDP(s)/Collecting Depository
Participant(s)

Citi
Client ID

Collecting Registrar and Share
Transfer Agents

CRISIL
CRISIL Report

Cut-Off Price

Cut-Off Time

Demographic Details

Designated CDP Locations

Designated Date

Prospectus and the Bid cum Application Form and unless otherwise stated or implied,
includes an ASBA Bidder and an Anchor Investor.

Centres at which the Designated Intermediaries shall accept the Bid cum Application
Forms, i.e., Designated SCSB Branches for SCSBs, Specified Locations for Members of
the Syndicate, Broker Centres for Registered Brokers, Designated RTA Locations for
RTAs and Designated CDP Locations for CDPs.

Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Offer is being made.

The book running lead managers to the Offer, being Kotak, Citi, HSBC, JPM and
Morgan Stanley.

Broker centres notified by the Stock Exchanges where ASBA Bidders can submit the
ASBA Forms to a Registered Broker. The details of such Broker Centres, along with the
names and contact details of the Registered Brokers are available on the respective
websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com.

Notice or intimation of allocation of the Equity Shares sent to Anchor Investors, who
have been allocated the Equity Shares, on or after the Anchor Investor Bidding Date.
The higher end of the Price Band, above which the Offer Price and Anchor Investor Offer
Price will not be finalized and above which no Bids will be accepted. The Cap Price shall
be at least 105% of the Floor Price and shall be less than or equal to 120% of the Floor
Price.

The agreement dated October 8, 2024 entered into amongst our Company, the Promoter
Selling Shareholder, the Syndicate Member, the Registrar to the Offer, the BRLMs, and
the Banker(s) to the Offer for, among other things, collection of the Bid Amounts from
the Anchor Investors, transfer of funds to the Public Offer Account(s), and where
applicable, remitting refunds, if any, to such Bidders, on the terms and conditions thereof.
A depository participant as defined under the Depositories Act, 1996, registered with
SEBI and who is eligible to procure Bids at the Designated CDP Locations in terms of
circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and other
applicable circulars issued by SEBI as per the lists available on the websites of the Stock
Exchanges at www.hseindia.com and www.nseindia.com, as updated from time to time.
Citigroup Global Markets India Private Limited.

Client identification number maintained with one of the Depositories in relation to the
demat account.

Registrar and share transfer agents registered with SEBI and eligible to procure Bids at
the Designated RTA  Locations in terms of SEBI circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI as per the
lists available on the websites of the Stock Exchanges at www.bseindia.com and
www.nseindia.com, as updated from time to time

CRISIL Market Intelligence & Analytics, a division of CRISIL Limited.

Report titled “Industry Report on the Passenger Vehicle Industry in India”, dated
September, 2024 prepared and issued by CRISIL, commissioned by and paid for by our
Company, pursuant to an engagement letter with CRISIL dated April 10, 2024,
exclusively for the purposes of the Offer.

Offer Price, which shall be any price within the Price Band, finalized by our Company,
in consultation with the BRLMs.

Only Retail Individual Investors and Eligible Employees are entitled to Bid at the Cut-
off Price. QIBs (including Anchor Investors) and Non-Institutional Investors are not
entitled to Bid at the Cut-off Price.

For all pending UPI Mandate Requests, the Sponsor Bank(s) shall initiate requests for
blocking of funds in the ASBA Accounts of relevant Bidders with a confirmation cut-off
time of 5:00 pm on after the Bid/Offer Closing Date

The details of the Bidders including the Bidder’s address, name of the Bidder’s
father/husband, investor status, occupation, bank account details and UPI ID, as
applicable.

Such locations of the CDPs where Bidders can submit the ASBA Forms.

The details of such Designated CDP Locations, along with names and contact details of
the Collecting Depository Participants eligible to accept ASBA Forms are available on
the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com as
updated from time to time.

The date on which the funds from the Escrow Account are transferred to the Public Offer
Account(s) or the Refund Account, as appropriate, and the relevant amounts blocked in
the ASBA Accounts are transferred to the Public Offer Account(s) and/or are unblocked,
as applicable, in terms of this Red Herring Prospectus and the Prospectus, after
finalization of the Basis of Allotment in consultation with the Designated Stock
Exchange, following which the Equity Shares will be Allotted in the Offer.



http://www.bseindia/
http://www.nseindia/

Term

Description

Designated Intermediary(ies)

Designated RTA Locations

Designated SCSB Branches

Designated Stock Exchange
Draft Red Herring
Prospectus/DRHP

Eligible Employees

Eligible NRI

Employee Discount

Employee Reservation Portion

Escrow Account(s)

Escrow Collection Bank(s)

First or sole Bidder

Floor Price

Fraudulent Borrower

SCSBs, Syndicate, sub-Syndicate, Registered Brokers, CDPs and RTAs who are
authorized to collect ASBA Forms from the ASBA Bidders, in relation to the Offer.
Such locations of the RTAs where ASBA Bidders can submit the ASBA Forms to RTASs.
The details of such Designated RTA Locations, along with names and contact details of
the RTAs eligible to accept ASBA Forms are available on the respective websites of the
Stock Exchanges (www.bseindia.com and www.nseindia.com, respectively) as updated
from time to time.

Such branches of the SCSBs which shall collect the ASBA Forms used by the Bidders,
a list of which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes, updated from time
to time, or at such other website as may be prescribed by SEBI from time to time.

NSE.

The draft red herring prospectus dated June 14, 2024 issued in accordance with the SEBI
ICDR Regulations, which did not contain complete particulars of the price at which the
Equity Shares will be Allotted and the size of the Offer.

Permanent employees of our Company or of our Subsidiaries (excluding such employees
not eligible to invest in the Offer under applicable laws, rules, regulations and
guidelines), as on the date of filing this Red Herring Prospectus with the RoC and who
continue to be a permanent employee of our Company or our Subsidiaries until the
submission of the ASBA Form and is a citizen of India and is a person resident in India
(under the FEMA\) as on the date of submission of the ASBA Form; or

Directors of our Company who are citizens of India and persons resident in India (under
the FEMA), whether whole-time or otherwise, not holding either himself/herself or
through their relatives or through any body corporate, directly or indirectly, more than
10% of the outstanding Equity Shares (excluding Directors not eligible to invest in the
Offer under applicable laws, rules, regulations and guidelines) as of the date of filing of
this Red Herring Prospectus with the RoC and who continues to be a Director of our
Company until submission of the ASBA Form as on the date of submission of the ASBA
Form

The maximum Bid Amount under the Employee Reservation Portion by an Eligible
Employee shall not exceed 500,000 (net of Employee Discount). However, the initial
Allotment to an Eligible Employee in the Employee Reservation Portion shall not exceed
%200,000 (net of Employee Discount). Only in the event of an under-subscription in the
Employee Reservation Portion post initial Allotment, such unsubscribed portion may be
Allotted on a proportionate basis to Eligible Employees Bidding in the Employee
Reservation Portion, for a value in excess of 2200,000 (net of Employee Discount),
subject to the total Allotment to an Eligible Employee not exceeding 500,000 (net of
Employee Discount).

NRI(s) from jurisdictions outside India where it is not unlawful to make an offer or
invitation under the Offer and in relation to whom the Bid Cum Application Form and
this Red Herring Prospectus will constitute an invitation to purchase the Equity Shares.
Our Company, in consultation with the BRLMs, may offer a discount of up to [#]% of
the Offer Price (equivalent to X[e] per Equity Share) to Eligible Employee(s) Bidding in
the Employee Reservation Portion, which shall be announced at least two Working Days
prior to the Bid/Offer Opening Date.

The portion of the Offer being up to 778,400 Equity Shares aggregating up to X [e]
million which shall not exceed 5% of the post Offer Equity Share capital of our
Company, available for allocation to Eligible Employees, on a proportionate basis.
Account(s) opened with the Escrow Collection Bank and in whose favour Anchor
Investors will transfer the money through direct credit/NEFT/RTGS/NACH in respect of
the Bid Amount while submitting a Bid.

Bank which is a clearing member and registered with SEBI as a banker to an issue under
the Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994, and
with whom the Escrow Accounts in relation to the Offer for Bids by Anchor Investors
will be opened, in this case being HDFC Bank Limited and ICICI Bank Limited.

The Bidder whose name shall be mentioned in the Bid cum Application Form or the
Revision Form and in case of joint Bids, whose name shall also appear as the first holder
of the beneficiary account held in joint names.

The lower end of the Price Band, subject to any revision thereto, at or above which the
Offer Price and the Anchor Investor Offer Price will be finalized and below which no
Bids will be accepted.

Fraudulent borrower as defined under Regulation 2(1)(lll) of the SEBI ICDR
Regulations.




Term

Description

Fugitive Economic Offender

General Information
Document/GID

HSBC

JPM

Kotak

Morgan Stanley
Mutual Funds

Mutual Fund Portion

Net Proceeds
Net QIB Portion

Net Offer
Non-Institutional Category/
Non-Institutional Portion

Non-Institutional Investors/Nlls

/Non-Institutional
Bidders/NIBs
NPCI
NR/Non-Resident

Offer

Offer Agreement

Offer for Sale

Offer Price

Offered Shares

Price Band

An individual who is declared a fugitive economic offender under section 12 of the
Fugitive Economic Offenders Act, 2018.

The General Information Document for investing in public offers, prepared and issued
in accordance with the circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17,
2020 issued by SEBI and the UPI Circulars, as amended from time to time. The General
Information Document shall be available on the websites of the Stock Exchanges and the
BRLMs.

HSBC Securities and Capital Markets (India) Private Limited.

J.P. Morgan India Private Limited.

Kotak Mahindra Capital Company Limited.

Morgan Stanley India Company Private Limited.

Mutual funds registered with SEBI under the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996.

The portion of the Offer being 5% of the Net QIB Portion consisting of 1,414,163 Equity
Shares of face value of % 10 each which shall be available for allocation to Mutual Funds
only on a proportionate basis, subject to valid Bids being received at or above the Offer
Price.

Proceeds of the Offer less Offer expenses.

The portion of the QIB Portion less the number of Equity Shares Allotted to the Anchor
Investors.

The Offer, less the Employee Reservation Portion

The portion of the Offer being not less than 15% of the Net Offer consisting of
21,212,445 Equity Shares of face value of X 10 each, available for allocation to Non-
Institutional Investors, of which one-third shall be available for allocation to Bidders
with an application size of more than ¥ 200,000 and up to X 1,000,000 and two-thirds
shall be available for allocation to Bidders with an application size of more than X
1,000,000, provided that the unsubscribed portion in either of such sub-categories may
be allocated to applicants in the other sub-category of Non-Institutional Investors subject
to valid Bids being received at or above the Offer Price.

Bidders that are not QIBs or Rlls or the Eligible Employees Bidding in the Employee
Reservation Portion and who have Bid for Equity Shares for an amount more than
200,000 (but not including NRIs other than Eligible NRIs).

National Payments Corporation of India.

Person resident outside India, as defined under FEMA and includes non-resident Indians,
FVClIs and FPIs.

Initial public offering of up to 142,194,700 Equity Shares of face value of X 10 each for
cash at a price of X [e] per Equity Share aggregating up to X [e@] million comprising the
Offer for Sale.

Up to 778,400 Equity Shares of face value of X 10 each aggregating up to X [e] million
which shall not exceed 5% of the post Offer Equity Share capital of our Company, shall
be made available for allocation to Eligible Employees, on a proportionate basis.

The agreement dated June 14, 2024 among our Company, the Promoter Selling
Shareholder and the BRLMs, pursuant to which certain arrangements are agreed to in
relation to the Offer.

The offer for sale of up to 142,194,700 Offered Shares aggregating up to X [e] million
by Hyundai Motor Company, being the Promoter Selling Shareholder, in the Offer. For
further information, see “The Offer” beginning on page 90.

The final price at which Equity Shares will be Allotted to successful ASBA Bidders in
terms of this Red Herring Prospectus which will be decided by our Company, in
consultation with the BRLMs, on the Pricing Date, in accordance with the Book-Building
Process and in terms of this Red Herring Prospectus. Equity Shares will be Allotted to
Anchor Investors at the Anchor Investor Offer Price, which will be decided by our
Company, in consultation with the BRLMSs, on the Pricing Date, in accordance with the
Book-Building Process and in terms of this Red Herring Prospectus.

A discount of up to [#]% of the Offer Price (equivalent of X [®] per Equity Share) may
be offered to Eligible Employees Bidding in the Employee Reservation Portion. The
Employee Discount will be decided by our Company, in consultation with the BRLMs.

Up to 142,194,700 Equity Shares of face value of X 10 each aggregating up to X [e]
million being offered for sale by the Promoter Selling Shareholder in the Offer.

The price band ranging from the Floor Price of % [®] per Equity Share of face value of X
10 each to the Cap Price of X [®] per Equity Share of face value of % 10 each, including
any revisions thereto. The Price Band and minimum Bid Lot, as decided by our
Company, in consultation with the BRLMs, will be advertised in all editions of Financial



Term

Description

Pricing Date

Prospectus

Public Offer Account

Public Offer Account Bank

QIB Portion

QIBs/Qualified Institutional
Buyers
Red Herring Prospectus/RHP

Refund Account(s)
Refund Bank

Registered Brokers

Registrar Agreement

Registrar to the Offer/Registrar
Retail Individual
Investor(s)/RI1(s)/Retail
Individual Bidder(s)/RIB(s)

Retail Portion/Retail Category

Revision Form

RTAs/Registrar and Share
Transfer Agents

Self Certified Syndicate
Bank(s)/SCSB(s)

Express (a widely circulated English national daily newspaper) and all editions of
Jansatta (a widely circulated Hindi national daily newspaper) and all editions of Makkal
Kural (a widely circulated Tamil daily newspaper, Tamil being the regional language of
Tamil Nadu, where our Registered Office is located), at least two Working Days prior to
the Bid/Offer Opening Date with the relevant financial ratios calculated at the Floor Price
and at the Cap Price, and shall be made available to the Stock Exchanges for the purpose
of uploading on their respective websites.

The date on which our Company, in consultation with the BRLMs, will finalise the Offer
Price.

The prospectus to be filed with the RoC on or after the Pricing Date in accordance with
Section 26 of the Companies Act, and the SEBI ICDR Regulations containing, inter alia,
the Offer Price, the size of the Offer and certain other information, including any addenda
or corrigenda thereto.

The bank account(s) opened with the Public Offer Account Bank under Section 40(3) of
the Companies Act, to receive monies from the Escrow Account and from the ASBA
Accounts on the Designated Date.

Bank(s) which is a clearing member and registered with SEBI as a banker to an issue,
and with whom the Public Offer Account(s) will be opened, in this case being Kotak
Mahindra Bank Limited.

The portion of the Offer being not more than 50% of the Net Offer or 70,708,150 Equity
Shares of face value of % 10 each, available for allocation to QIBs (including Anchor
Investors) on a proportionate basis (in which allocation to Anchor Investors shall be on
a discretionary basis, as determined by our Company, in consultation with the BRLMs),
subject to valid Bids being received at or above the Offer Price.

A qualified institutional buyer as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations.

This Red Herring Prospectus dated October 8, 2024 issued in accordance with Section
32 of the Companies Act, and the provisions of the SEBI ICDR Regulations, which will
not have complete particulars of the Offer Price and the size of the Offer, including any
addenda or corrigenda thereto. This Red Herring Prospectus will be filed with the RoC
at least three Working Days before the Bid/Offer Opening Date and will become the
Prospectus upon filing with the RoC on or after the Pricing Date.

The account opened with the Refund Bank, from which refunds, if any, of the whole or
part of the Bid Amount to Anchor Investors shall be made.

The Banker to the Offer with whom the Refund Account(s) will be opened, in this case
being ICICI Bank Limited.

Stock brokers registered with SEBI under the Securities and Exchange Board of India
(Stock Brokers) Regulations, 1992 and the stock exchanges having nationwide terminals,
other than the Members of the Syndicate and eligible to procure Bids in terms of Circular
No. CIR/CFD/14/2012 dated October 4, 2012, and other applicable circulars issued by
SEBI.

The agreement dated June 14, 2024 entered into between our Company, the Promoter
Selling Shareholder and the Registrar to the Offer, in relation to the responsibilities and
obligations of the Registrar to the Offer pertaining to the Offer.

KFin Technologies Limited.

Individual Bidders, who have Bid for the Equity Shares for an amount which is not more
than % 200,000 in any of the bidding options in the Offer (including HUFs applying
through their karta and Eligible NRI Bidders) and does not include NRIs (other than
Eligible NRIs).

The portion of the Offer being not less than 35% of the Net Offer consisting of
49,495,705 Equity Shares of face value of X 10 each, available for allocation to Retail
Individual Investors as per the SEBI ICDR Regulations, subject to valid Bids being
received at or above the Offer Price.

Form used by the Bidders to modify the quantity of the Equity Shares or the Bid Amount
in any of their Bid cum Application Forms or any previous Revision Form(s), as
applicable.

QIB Bidders and Non-Institutional Investors are not allowed to withdraw or lower their
Bids (in terms of quantity of Equity Shares or the Bid Amount) at any stage. Retail
Individual Investors and Eligible Employees can revise their Bids during the Bid/Offer
Period and withdraw their Bids until the Bid/Offer Closing Date.

The registrar and share transfer agents registered with SEBI and eligible to procure Bids
at the Designated RTA Locations as per the list available on the websites of BSE and
NSE, and the UPI Circulars.

The banks registered with SEBI, offering services in relation to ASBA (other than
through UPI Mechanism), a list of which is available on the website of SEBI at




Term

Description

Share Escrow Agent

Share Escrow Agreement

Specified Locations

Sponsor Bank(s)

Stock Exchanges
Sub-Syndicate Members

Syndicate Agreement
Syndicate Member(s)
Syndicate/Members of the
Syndicate

Underwriters
Underwriting Agreement

UPI

UPI Bidders

UPI Circulars

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 or
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 or
such other website as updated from time to time, and (ii) The banks registered with SEBI,
enabled for UPI Mechanism, a list of which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 or
such other website as updated from time to time.

Applications through UPI in the Offer can be made only through the SCSBs mobile
applications (apps) whose name appears on SEBI website. A list of SCSBs and mobile
application, which, are live for applying in public issues using UPI Mechanism is
appearing in the “list of mobile applications for using UPI in Public Issues” displayed on
SEBI website at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43.
The said list shall be updated on SEBI website from time to time.

The share escrow agent to be appointed pursuant to the Share Escrow Agreement,
namely, KFin Technologies Limited.

The agreement dated October 1, 2024 entered into between our Company, the Promoter
Selling Shareholder and the Share Escrow Agent in connection with the transfer of the
Offered Shares by the Promoter Selling Shareholder and credit of such Equity Shares to
the demat account of the Allottees in accordance with the Basis of Allotment.

Bidding centres where the Syndicate shall accept ASBA Forms from Bidders, a list of
which is available on the website of SEBI (www.sebi.gov.in) and updated from time to
time.

HDFC Bank Limited, ICICI Bank Limited, Kotak Mahindra Bank Limited and Axis
Bank Limited, being Banker(s) to the Offer, appointed by our Company to act as a
conduit between the Stock Exchanges and the NPCI in order to push the mandate collect
requests and/or payment instructions of UPI Bidders using the UPI Mechanism and carry
out other responsibilities, in terms of the UPI Circulars.

Together, BSE and NSE.

The sub-syndicate members, if any, appointed by the BRLMs and the Syndicate Member,
to collect ASBA Forms and Revision Forms.

The agreement dated October 8, 2024 entered into between our Company, the Registrar
to the Offer, the Promoter Selling Shareholder, the BRLMs and the Syndicate Members
in relation to the procurement of Bids by the Syndicate.

Kotak Securities Limited.

Together, the BRLMs and the Syndicate Member.

[e].
The agreement to be entered into between the Underwriters, our Company and the
Promoter Selling Shareholder, on or after the Pricing Date but prior to filing of this Red
Herring Prospectus or the Prospectus, with the RoC as the case may be.

Unified Payments Interface, which is an instant payment mechanism, developed by the
NPCI.

Collectively, individual investors applying as Retail Individual Investors in the Retail
Portion, Eligible Employees in the Employee Reservation Portion and individuals
applying as Non-Institutional Investors with a Bid Amount of up to ¥ 500,000 in the
Non-Institutional Portion, and Bidding under the UPI Mechanism.

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5,
2022, all individual investors applying in public issues where the application amount is
up to X 500,000 shall use UPI and shall provide their UPI ID in the bid-cum-application
form submitted with: (i) a syndicate member, (ii) a stock broker registered with a
recognized stock exchange (whose name is mentioned on the website of the stock
exchange as eligible for such activity), (iii) a depository participant (whose name is
mentioned on the website of the stock exchange as eligible for such activity), and (iv) a
registrar to an issue and share transfer agent (whose name is mentioned on the website
of the stock exchange as eligible for such activity).

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018,
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular
number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI circular
number SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular
number SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circular
number SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular no.
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Term

Description

UPI ID
UPI Mandate Request

UPI Mechanism

UPI PIN
Wilful Defaulter
Working Day(s)

SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 (to the extent these circulars
are not rescinded by the SEBI RTA Master Circular), SEBI master circular with circular
number SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023, SEBI circular
number SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, SEBI RTA Master
Circular (to the extent it pertains to UPI) and any subsequent circulars or notifications
issued by SEBI in this regard, along with the circulars issued by the Stock Exchanges in
this regard, including the circular issued by the NSE having reference number 25/2022
dated August 3, 2022 and the circular issued by BSE Limited having reference no.
20220803-40 dated August 3, 2022 and any subsequent circulars or notifications issued
by SEBI or Stock Exchanges in this regard.

ID created on UPI for single-window mobile payment system developed by the NPCI.
A request (intimating the UP1 Bidder by way of a notification on the UPI application, by
way of a SMS directing the UPI Bidder to such UPI application) to the UPI Bidder
initiated by the Sponsor Bank(s) to authorize blocking of funds on the UPI application
equivalent to Bid Amount and subsequent debit of funds in case of Allotment.

The bidding mechanism that shall be used by a UPI Bidder to make an ASBA Bid in the
Offer in accordance with the UPI Circulars.

Password to authenticate UPI transaction.

Wilful defaulter as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulations.
All days on which commercial banks in Mumbai, Maharashtra, India are open for
business; provided, however, with reference to (a) announcement of Price Band; and (b)
Bid/Offer Period, the expression “Working Day” shall mean all days on which
commercial banks in Mumbai, Maharashtra, India are open for business, excluding all
Saturdays, Sundays or public holidays; and (c) with reference to the time period between
the Bid/Offer Closing Date and the listing of the Equity Shares on the Stock Exchanges,
the expression “Working Day’ shall mean all trading days of Stock Exchanges, excluding
Sundays and bank holidays, in terms of the circulars issued by SEBI, including the UPI
Circulars.

Company Related Terms

Term

Description

Acrticles of
Association/AoA/Articles
Audit Committee
Statutory Auditors
Board/Board of Directors
Chairman

Chennai Manufacturing Plant

Chief Financial Officer

Chief Manufacturing Officer

Chief Operating Officer

Committee(s)
Company Secretary and
Compliance Officer
Corporate Office

Director(s)

Equity Shares

The articles of association of our Company, as amended from time to time.

The audit committee of our Board, as described in “Our Management — Corporate
Governance — Committees of the Board” on page 237.

The current independent statutory auditors of our Company, namely, B S R & Co. LLP,
Chartered Accountants.

The board of directors of our Company. For further details, please see “Our Management
— Board of Directors” on page 230.

Managing director of our Company, being Unsoo Kim. For further details, please see
“Our Management — Board of Directors” on page 230.

Our manufacturing plant located in Irrungattukottai, Sriperumbudur in Chennai, Tamil
Nadu. For further details, see “Our Business - Manufacturing Plants” on page 199.
Whole-time Director and chief financial officer of our Company, being Wangdo Hur. For
further details, please see “Our Management — Key Managerial Personnel of our
Company” on page 245.

The chief manufacturing officer of our Company, being Gopalakrishnan Chathapuram
Sivaramakrishnan, who is also our Whole time Director. For further details, please see
“Our Management — Board of Directors” on page 230.

The chief operating officer of our Company, being Tarun Garg, who is also our Whole
time Director. For further details, please see “Our Management — Board of Directors”
on page 230.

Duly constituted committee(s) of our Board of Directors.

Company secretary and compliance officer of our Company, being Divya Venkat. For
further details, see “Our Management — Key Managerial Personnel of our Company”
on page 245.

The corporate office of our Company situated at Plot No. C-11 & C-11 A, City Centre,
Urban Estate - 2, Sector 29, Gurugram — 122 001, Haryana, India.

Director(s) on our Board, as appointed from time to time. For further details, see “Our
Management — Board of Directors” on page 230.

Equity shares of our Company of face value of % 10 each, unless otherwise stated.

11



Term

Description

Framework Agreement

Group Companies

HIIBPL

HMC

HMIF

HMIEPL

Hyundai Motor Group

Glovis
Independent Director(s)

Key Managerial Personnel/KMP

Kia
Managing Director

Materiality Policy

Memorandum of
Association/MoA

Mobis

Nomination and Remuneration
Committee

Promoter

Promoter Group

Promoter Selling
Shareholder/HMC
Registered Office

Registrar of Companies/RoC
Restated Consolidated Financial
Information

The framework agreement dated June 13, 2024 between our Company and our Promoter
and as disclosed in “History and Certain Corporate Matters — Key terms of other
subsisting material agreements” on page 225.

The companies identified as ‘group companies’ in accordance with Regulation 2(1)(t) of
the SEBI ICDR Regulations including the Materiality Policy, as disclosed in section
“Group Companies” beginning on page 257.

Hyundai India Insurance Broking Private Limited.

Hyundai Motor Company.

Hyundai Motor India Foundation.

Hyundai Motor India Engineering Private Limited.

Any company (individually or in the aggregate, as the context may require) that is (i)
directly or indirectly owned or controlled by HMC, (ii) directly or indirectly owns or
controls HMC or (iii) is under the same direct or indirect ownership or control of HMC.
Ownership or control shall exist through the direct or indirect ownership of more than
20% of the shares of a company or through the direct or indirect right by any other means
entitling to elect the majority of the directors of a company or persons performing similar
functions or for which HMC is deemed to exercise a dominant influence upon the
management of the relevant company.

Glovis India Private Limited.

Non-executive independent director(s) of our Company. For further details of our
Independent Directors, see “Our Management —Board of Directors” on page 230.

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI
ICDR Regulations, and as disclosed in “Our Management — Key Managerial Personnel
of our Company” on page 245.

Kia Corporation.

Managing director of our Company, Unsoo Kim. For further details, please see “Our
Management — Board of Directors” on page 230.

The policy adopted by our Board in its meeting held on June 12, 2024 for identification
of companies, considered material by our Company, for the purposes of disclosure as
group companies in this DRHP, material outstanding litigation and outstanding dues to
material creditors, in accordance with the disclosure requirements under the SEBI ICDR
Regulations.

Memorandum of association of our Company, as amended.

Hyundai Mobis India Limited.

The nomination and remuneration committee of our Board, as described in “Our
Management — Corporate Governance — Committees of the Board” on page 237.

The promoter of our Company, being Hyundai Motor Company. For further details, see
“Our Promoter and Promoter Group — Our Promoter” on page 251.

The entities constituting the promoter group of our Company in terms of Regulation
2(1)(pp) of the SEBI ICDR Regulations, as disclosed in “Our Promoter and Promoter
Group — Promoter Group” on page 254.

Hyundai Motor Company.

The registered office of our Company located at Plot No. H-1, SIPCOT Industrial Park
Irrungattukottai, Sriperumbudur Taluk, Kancheepuram District - 602 105, Tamil Nadu,
India.

Registrar of Companies, Tamil Nadu at Chennai.

Restated consolidated financial information of our Company and our subsidiaries,
comprising the restated consolidated statement of assets and liabilities as at June 30, 2024,
June 30, 2023 and March 31, 2024, March 31, 2023 and March 31, 2022, the restated
consolidated statement of profit and loss (including other comprehensive income), the
restated consolidated statement of changes in equity, the restated consolidated statement
of cash flows for the three months ended June 30, 2024 and June 30, 2023 and for the
years ended March 31, 2024, March 31, 2023 and March 31, 2022, the summary statement
of material accounting policies, and other explanatory notes, prepared in terms of the
requirements of Section 26 of Part | of Chapter 111 of the Companies Act, the SEBI ICDR
Regulations and the Guidance Note on Reports in Company Prospectuses (Revised 2019)
issued by the ICAI, as amended from time to time.

The Restated Consolidated Financial Statements of our Company and our subsidiaries
have been prepared to comply in all material respects with the Indian Accounting
Standards as prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time), presentation
requirements of Division Il of Schedule Il to the Companies Act, as applicable, to the
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Term

Description

Risk Management Committee

Royalty Agreement

Senior Management

Shareholder(s)
Stakeholders’ Relationship
Committee

Subsidiary/ Subsidiaries

Talegaon Manufacturing Plant

Whole-time Director(s)

consolidated financial statements and other relevant provisions of the Companies Act.
The risk management committee of our Board, as described in “Our Management —
Corporate Governance — Committees of the Board” on page 237.

The royalty agreement dated June 10, 2024 between our Company and our Promoter and
as disclosed in “History and Certain Corporate Matters — Key terms of other subsisting
material agreements” on page 225.

Senior management of our Company in terms of Regulation 2(1)(bbbb) of the SEBI ICDR
Regulations, and as disclosed in “Our Management — Senior Management of our
Company” on page 245.

The holders of Equity Shares of our Company, from time to time.

The stakeholders’ relationship committee of our Board, as described in “Our
Management — Corporate Governance — Committees of the Board” on page 237.

The subsidiaries of our Company namely Hyundai Motor India Engineering Private
Limited and Hyundai India Insurance Broking Private Limited, as described in “History
and Certain Corporate Matters — Subsidiaries” on page 227.

Our manufacturing plant located in Talegaon, Pune, Maharashtra. For further details, see
“Our Business - Manufacturing Plants” on page 199.

The whole-time director(s) of our Company. For further details of our Whole-Time
Directors, see “Our Management — Board of Directors” on page 230.

Industry Related Terms

Term
1.2 Kappa engine
1.0 Turbo Gasoline engine

1.5 Turbo Gasoline engine

ADAS
AMT
ASP

AT

Auto OEM
BEV
Bluelink™

BNCAP
Body-on-frame

BS

BS-1V

BS-VI

Capital Employed
CBU

CEPA

CEV

CIF

CKD

CNG

Compact Hatchbacks
Compact Sedans
Compact SUVs
CPI

CRDi

CRDi engine

DCT
E-SUV

Description
1.2 kappa engine is a 1,197 cc four-cylinder, in-line aluminium block petrol engine.
1.0 turbo gasoline engine is a 998 cc four-cylinder petrol engine that has a
turbocharger attached to it.
1.5 turbo gasoline engine is a 1,482 cc four-cylinder petrol engine that has a
turbocharger attached to it.
advanced driver assistance system.
automated manual transmission.
average selling price; ASP is calculated as total sales value divided by total number
of vehicles sold in the year/ period indicated.
automatic transmission.
automobile original equipment manufacturer.
battery electric vehicle.
A connected car technology through which customers can retrieve information about
their passenger vehicles using their smartphones; some of the features and services
on Bluelink™ include 24/7 access to the call centre, remote operations, live tracking,
vehicle status, trip history, real time traffic information, hands free calling assistance
and voice commands. For further details, see “Our Business - Key Vehicles
Features - Connected Car” on page 198.
Bharat New Car Assessment Program.
A vehicle body construction type where the body of the car is mounted on a chassis
that carries the powertrain.
Bharat Stage.
Bharat Stage-1V.
Bharat Stage-VI.
Capital Employed is calculated as Total equity plus Total non-current liabilities.
completely built up.
comprehensive economic partnership agreement.
clean energy vehicle.
cost, insurance and freight.
completely- knocked down.
compressed natural gas.
hatchbacks with a length of less than 3.9 metres.
sedans with a length of less than 4 metres.
SUVs with a length of less than 4 metres.
consumer price index.
common rail direct injection.
Common rail direct injection engine, is diesel engine that uses a fuel injection system
that injects fuel directly into the engine cylinders at high pressure.
dual clutch transmission.
electric sports utility vehicle.
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Term
EBIT

EBIT (Excluding Other Income)

EBIT Margin (Excluding Other

Income)

EBITDA (Excluding Other Income)

EBITDA Margin (Excluding Other

Income)

EPS
ESC

EV
FADA
FAME
FCEV
FTA
GDi
GDP
GDMS
GNCAP
HEV
HVAC
Home to Car

Hyundai Premium Assurance

ICE
ICOTY
IMF

ivT

Just in time

Large SUVs
LFP
Luxury Sedans

Mahindra & Mahindra/Mahindra &

Mahindra Limited

Mass market

Mid-size SUVs
MoU

MPV

MT

N Line

Net Asset Value Per Equity Share

Net Worth

Description
earnings before interest and tax is calculated as profit for the period / year plus total
Tax expense plus Finance costs.
earnings before interest and tax (excluding other income) is calculated as profit for
the period / year plus total tax expense plus finance costs less other income.
earnings before interest and tax margin (excluding other income) is calculated as
EBIT (Excluding Other Income) as a percentage of revenue from operations.
earnings before interest, tax, depreciation and amortisation (excluding other income)
is calculated as Profit for the period / year plus Total tax expense plus Finance Costs
plus Depreciation and amortisation expense less other income.
earnings before interest, tax, depreciation and amortisation margin (excluding other
income) is calculated as EBITDA (Excluding Other Income) as a percentage of
revenue from operations.
earnings per share.
electronic stability control.
electronic vehicle.
federation of automobile dealers association.
faster adoption and manufacturing of (hybrid &) electric vehicles in India.
fuel cell electric vehicles.
free trade agreement.
gasoline direct injection.
gross domestic product.
global dealer management system.
Global New Car Assessment Programme.
hybrid electric vehicle.
Heating Ventilation and Air Conditioning.
A connected car technology through which customers can remotely lock and unlock
the door of their passenger vehicles, check the status or condition of their passenger
vehicles, locate their passenger vehicles using the “find my car” feature, obtain fuel
level information and tyre pressure information, among others.
A programme offered to Tucson passenger vehicle models under which customers
can enjoy an exclusive set of complimentary services such as a three year/30,000 km
maintenance package, three years of roadside assistance three map care update and a
home visit by a premium service advisor on the 15% day from date of delivery.
internal combustion engine.
Indian car of the year.
international monetary fund.
intelligent variable transmission.
A process we follow for manufacturing where parts and materials are available to us
in a short time frame, minimising the need for and cost of holding inventory of such
parts and materials.
SUVs with a length between 4.4 metres and 4.7 metres.
lithium iron phosphate.
sedans with a length of more than 4.7 metres.
Operational metrics of Mahindra & Mahindra/Mahindra & Mahindra Limited, in the
purview of this RHP, refers to the passenger vehicles business within the automotive
segment. Other subsidiaries and business segments that fall under the Mahindra &
Mahindra group, have no bearing on this RHP, unless specified otherwise. For further
details, see “Basis for Offer Price - Comparison of its KPIs with Listed Industry
Peers” on page 123.
mass market refers to OEMs whose domestic sales, exports and production data is
captured monthly and annually by SIAM.
SUVs with a length between 4 metres and 4.4 metres.
memorandum of understanding.
multipurpose vehicle.
manual transmission.
Our passenger vehicle models that feature sporty performance features.
Net Asset Value Per Equity Share is defined as total equity divided by number of
equity used in calculating earnings per share.
Net Worth is defined as total equity, which is equity share capital plus general reserve
and retained earnings.
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Term
NPS

NSO

OEM

OPEC

P/E

PAT

PFCE

PF

PHEV

Premium Hatchbacks
Premium Sedans
Products

Profit For The Period/ Year Margin

PV

R&D

REESS

Return On Capital Employed
Return On Net Worth

SIAM

Shield of Trust

Shield of Trust Super

SKD

SuUv
Tata Motors/Tata Motors Limited

Vehicle-to-load or V2L

YTD

Description
Our net promoter score. NPS indicates recommendation level of passenger vehicle
sales or services amongst our customers. NPS is calculated as the percentage of
“Promoters” minus the percentage of “Detractors”;

Customers are asked to rate on a scale of 0 to 10 where 0 means 'Not at all likely to
recommend' and 10 means 'Extremely likely to recommend’,

Customers who chose a rating from 0 to 6 are defined as “Detractors”, 7 to 8 are
defined as “Passives” and 9 to 10 are defined as “Promoters”. Promoter shall not
mean promoter as per Companies Act or SEBI ICDR Regulations.

national statistical office.

original equipment manufacturer.

Organization of the Petroleum Exporting Countries.

profit to earning.

profit after tax.

private final consumption expenditure.

provident fund.

plug-in hybrid electric vehicle.

hatchbacks with a length of more than 3.9 metres.

sedans with a length between 4 metres and 4.7 metres.

vehicles and parts manufactured by our Company.

Profit For The Period/Year Margin is defined as Profit for the period/year as a
percentage of total income.

passenger vehicle.

research and development.

rechargeable electrical energy storage systems.

Return On Capital Employed is calculated as EBIT as a percentage of Capital
Employed.

Return On Net Worth is calculated as Profit for the period / year as a percentage of
Net Worth.

society of Indian automobile manufacturers.

Our passenger vehicle maintenance programme that offers coverage for the
replacement of 14 wear and tear parts ranging from two years/40,000 km to five
years/60,000 km.

Our passenger vehicle maintenance programme that covers the periodic maintenance
of parts ranging from two years/20,000 km to five years/50,000 km.

semi- knocked down.

sports utility vehicle.

Operational metrics of Tata Motors/Tata Motors Limited, in the purview of this RHP,
refers to the Tata passenger vehicles automotive business that is inclusive of
subsidiaries, Tata Motors passenger vehicles Limited (“TMPV”) for ICE passenger
vehicles and Tata Passenger Electric Mobility Limited (“TPEM”) for electric
passenger vehicles, unless mentioned otherwise. Other subsidiaries and business
segments that fall under the Tata Motors group, have no bearing on this RHP, unless
specified otherwise. For further details, see “Basis for Offer Price - Comparison of
its KPIs with Listed Industry Peers” on page 123.

A feature available in our Company’s IONIQ 5 passenger vehicle model which
provides charging sockets inside and outside the passenger vehicle allowing
customers to charge or use their electric devices even while on the move.

year to date.
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SUMMARY OF THE OFFER DOCUMENT

This section is a general summary of certain disclosures included in this Red Herring Prospectus and is not
exhaustive, nor does it purport to contain a summary of all the disclosures in this Red Herring Prospectus or all
details relevant to prospective investors. This summary should be read in conjunction with, and is qualified in its
entirety by, the more detailed information appearing elsewhere in this Red Herring Prospectus, including in “Risk
Factors”, “The Offer”, “Capital Structure”, “Objects of the Offer”, “Industry Overview”, “Our Business”,
“Our Promoter and Promoter Group”, “Restated Consolidated Financial Information”, “Outstanding

Litigation and Material Developments”, “Offer Procedure” and “Main Provisions of Articles of Association”
beginning on pages 34, 90, 107, 115, 135, 178, , 251, 262, 365, 407 and 430, respectively.

Summary of our primary business

We primarily manufacture and sell four-wheeler passenger vehicles and parts, such as transmissions and engines
in India and outside India. Currently our vehicle portfolio includes 13 passenger vehicle models across sedans,
hatchbacks, SUVs and battery EVs. We have been the second largest auto OEM in the Indian passenger vehicles
market in Fiscals 2022, 2023 and 2024 and the three months ended June 30, 2024, and also since Fiscal 2009 (in
terms of domestic sales volumes), according to the CRISIL Report. We are a part of the Hyundai Motor Group,
the third largest auto OEM in the world based on passenger vehicle sales in CY2023, according to the CRISIL
Report. We have been India’s second largest exporter of passenger vehicles since Fiscal 2022 through June 30,
2024, according to the CRISIL Report. Our revenue from sale of products - vehicles as a percentage of revenue
from operations was 85.77%, 87.36%, 85.98%, 86.67% and 86.30%, and our revenue from sale of products —
parts as a percentage of revenue from operations was 5.94%, 6.24%, 6.18%, 6.05% and 7.12%, in the three months
ended June 30, 2024 and June 30, 2023 and in Fiscals 2024, 2023 and 2022, respectively.

See “Our Business” beginning on page 178.

Summary of industry in which we operate

The Indian PV industry witnessed growth reaching a high of 3.3 million vehicle sales in Fiscal 2019 (Source:
CRISIL Report). This growth until Fiscal 2019 was led by continuous improvement in GDP, increase in disposable
incomes and new model launches, stable cost of vehicle ownership, as well as rising traction for SUVs (Source:
CRISIL Report). Between Fiscals 2019 and 2024, India’s domestic PV sales volume rose at 5% CAGR (Source:
CRISIL Report). This growth was despite the sales contraction (at 10% CAGR) witnessed during Fiscals 2019 to
2021 (Source: CRISIL Report). From the low base of Fiscal 2021, passenger vehicle sales bounced back and grew
at a healthy pace to reach the historic high of 4.2 million units in Fiscal 2024 (Source: CRISIL Report). In Fiscal
2024, the Company had a market share across select OEMs in India in terms of volume of 12% (hatchbacks), 22%
(sedans) and 18% (SUVs) (Source: CRISIL Report).

See “Industry Overview” beginning on page 135.

Promoter

Our Promoter is Hyundai Motor Company.

For further details, see “Our Promoter and Promoter Group — Our Promoter” on page 251.

Offer size

The Offer comprises an Offer for Sale of up to 142,194,700 Equity Shares of face value of ¥ 10 each aggregating
up to X [e] million by the Promoter Selling Shareholder. For details, see “Other Regulatory and Statutory
Disclosures” on page 377.

The Offer consists of an Employee Reservation of up to 778,400 Equity Shares of face value of X 10 each
aggregating up to X [e] million. The Offer and the Net Offer shall constitute 17.50% and 17.40%, respectively, of
the post-Offer paid-up Equity Share capital of our Company. For further details, see “The Offer” beginning on
page 90.

Objects of the Offer
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The Promoter Selling Shareholder will be entitled to the entire proceeds of the Offer after deducting its portion of
the Offer expenses and relevant taxes thereon. Our Company will not receive any proceeds from the Offer. The
objects of the Offer are to (i) carry out the Offer for Sale of up to 142,194,700 Equity Shares of face value of T 10
each by the Promoter Selling Shareholder aggregating up to X [@] million; and (ii) achieve the benefits of listing
the Equity Shares on the Stock Exchanges. For further details, see “Objects of the Offer” beginning on page 115.

Aggregate pre-Offer and post-Offer Shareholding of our Promoter, members of our Promoter Group and
Selling Shareholder

The aggregate pre-Offer and post -Offer shareholding of our Promoter, which is also the Selling Shareholder is
set forth below:

Name of shareholder Pre-Offer Post-Offer
No. of Equity % of Pre- No. of % of Post-
Shares of Offer Equity Equity Offer Equity
face value of Share Shares of Share capital
%10 each capital face value of
%10 each
Hyundai Motor Company 812,541,100% 100.00 [e] [e]
Total 812,541,100 100.00 [o] [o]

# Includes 100 Equity Shares of face value of ¥ 10 each, each held by Wangdo Hur, Kuen Han YI, Unsoo Kim, Jae Wan Ryu, Daeick Kim and
Jong Hoon Lee on behalf of and as nominees of Hyundai Motor Company, our Promoter.

The members of our Promoter Group do not hold Equity Shares. For further details of the Offer, see “Capital
Structure” beginning on page 107.

Summary of selected financial information derived from the Restated Consolidated Financial Information

The details of certain financial information as at and for the three months ended June 30, 2024 and June 30, 2023
and for the Financial Years ended March 31, 2024, March 31, 2023, and March 31, 2022, as derived from the
Restated Consolidated Financial Information are set forth below:

(in X million, except per share data)
As at and for three As at and for three Asatand for Asatandfor Asatand for
months ended June months ended June the Financial the Financial the Financial

Particulars

30, 2024# 30, 2023# Year ended Year ended Year ended
March 31, 2024 March 31, 2023 March 31, 2022
Equity share capital 8,125.41 8,125.41 8,125.41 8,125.41 8,125.41
Revenue from operations 173,442.34 166,235.11 698,290.57 603,075.80 473,784.32
Profit for the period/year 14,896.52 13,291.86 60,600.44 47,092.50 29,015.91
Restated earnings  per
equity share
- Basic earnings per share 18.33 16.36 74.58 57.96 35.71
O6)]
- Diluted earnings per share 18.33 16.36 74.58 57.96 35.71
M@
Net Asset Value Per Equity 149.52 263.14 131.26 246.82 207.45
Share®
Total borrowings® 7,581.44 12,830.99 7,679.15 11,586.00 11,400.33
Net Worth®) 121,487.10 213,808.29 106,656.57 200,548.18 168,562.55
#Not annualised
Notes:

(1) Basic and diluted earnings per equity share are computed in accordance with Ind AS 33 notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended). Basic EPS and Diluted EPS for the three months ended June 30, 2024 and June 30, 2023 are not
annualized.

(2) The Board of Directors of our Company, at its meeting held on May 17, 2024 had approved the sub division of the existing paid up shares
of our Company from 8,125,411 equity shares of 3 1,000 each into 812,541,100 equity shares of T 10 each, which was approved by the
shareholders in extra-ordinary general meeting held on May 17, 2024. The record date for the share split is May 17, 2024. In compliance
with IND AS - 33, earnings per share, the disclosure of basic and diluted earnings per share for all the period / years presented has been
arrived at after giving effect to the above sub-division.

(3) Net Asset Value Per Equity Share is defined as total equity divided by number of equity used in calculating earnings per share.

(4) Total borrowings includes current and non-current borrowings.

(5) Net Worth is defined as total equity, which is equity share capital plus general reserve and retained earnings.
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For a reconciliation of non-GAAP measures, see “Management’s Discussion and Analysis of our Results of
Operations — Non-GAAP Financial Measures” on page 345. For further details, see “Restated Consolidated
Financial Information” beginning on page 262.

Qualifications by the Statutory Auditors which have not been given effect to in the Restated Consolidated
Financial Information

There are no qualifications of the Statutory Auditors in their examination report which have not been given effect
to in the Restated Consolidated Financial Information.

Summary of outstanding litigation
A summary of outstanding litigation proceedings involving our Company, our Subsidiaries, Group Companies

and Directors as disclosed in this Red Herring Prospectus in accordance with the SEBI ICDR Regulations and as
per the Materiality Policy in “Outstanding Litigation and Material Developments” is provided below:

Disciplinary

actions by . Aggregate
o SEILTERY the SEBI or 'V'ate.”a' amount
Criminal . or pending .
Name . Tax claims Stock L involved
proceedings regulatory Exchandes civil (in  million)
actions hang litigation P
against the
Promoter
Company
By our Company 5 - - NA - 2.50
Against our Company 4 134@ 2 NA 1,048" 62,413.94
Subsidiaries
By our Subsidiaries - - - NA - -
Against our Subsidiaries - 2 - NA - 10.05
Directors
By our Directors - - - NA - -
Against our Directors - - - NA - -

Group Companies
Outstanding litigation
which may have a
material impact on our
Company
“To the extent quantifiable.
# Includes ¥4,063.34 million and ¥858.36 million paid by our Company to the direct and indirect tax authorities, respectively, in protest.
~ Given the nature of business of our Company, majority of the legal proceedings initiated against our Company are complaints filed under
the Consumer Protection Act, 1982 which are in connection with (i) service related issues, such as defects in certain parts of our products
including airbags, engine and other parts or (ii) sales related issues such as delay in delivery or registration. As of the date of this Red Herring

Prospectus, there are 1,042 consumer proceedings involving our Company and the aggregate amount involved in such proceedings is
Z1,027.65 million.

@ Details of outstanding tax claims involving our Company as of the date of this Red Herring Prospectus are disclosed below:

Nil

Nature of the claim Number of claims Amount involved (¥
million)*”

Direct Tax® 21 14,880.17

Indirect Tax® 113 39,817.72

* To the extent quantifiable

Mncludes %4,063.34 million and ¥858.36 million paid by our Company to the direct and indirect tax authorities, respectively, in protest.
(1) Includes claims involving income tax matters.
(2) Includes claims related to central excise tax, GST, VAT, service tax and customs tax duties.

Further, a summary of the outstanding litigation proceedings involving our Promoter as disclosed in this Red

Herring Prospectus in accordance with the SEBI ICDR Regulations and as per the Materiality Policy in
“Outstanding Litigation and Material Developments,” is provided below:
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Disciplinary

actions by . Aggregate
Criminal . Stat:rtory 2 sl=s o ';Jﬂee:g:r:ZI _amount
Name h Tax claims Stock . involved
proceedings regu[atory Exchanges : 'CIVI.| (in KRW
actions against the litigation million) "
Promoter
By our Promoter 3 10 - NA NA 105,748.31"
Against our Promoter 2 - 1 NA NA 5.00"

“To the extent quantifiable.
"Equivalent to ¥6,387.20 million using exchange rates as of June 30, 2024.
" Equivalent to 0.30 million using exchange rates as of June 30, 2024.

For further details of the outstanding litigation proceedings, see “Outstanding Litigation and Material
Developments” beginning on page 365.

Risk factors

Specific attention of the investors is invited to “Risk Factors” beginning on page 34. Investors are advised to read
the risk factors carefully before taking an investment decision in the Offer.

Summary of contingent liabilities

The details of our contingent liabilities as on June 30, 2024, as derived from the Restated Consolidated Financial
Information are set forth below:

(in X million)

Particulars As at June 30, 2024
Claims against the group not acknowledged as debt® 31,461.02
Decided in favour of the group against which department has gone on appeal® 7,083.78
Guarantees® -

@ Group includes our Company and our subsidiaries, i.e., HMIEPL and HIIBPL.

@ Involves amount under dispute in relation to certain direct tax, customs and competition cases initiated against us. While we have obtained
favourable orders in these cases, the relevant departments have filed appeals against these decisions. Accordingly, these cases are pending
at different stages of adjudication before various fora. For further details of the outstanding litigation proceedings, see “Outstanding
Litigation and Material Developments” beginning on page 365.

©® We had executed a deed of corporate guarantee of ¥ 6,000.00 million in favour of SIPCOT for CST soft loan.

For further details, see “Restated Consolidated Financial Information — Note 35.1 - Contingent liabilities” on
page 300.

Summary of related party transactions

Group Shareholding Structure (as of June 30, 2024)

................ '
Hyundai KEFICO 1 100%™
corporation |

-
. H I Hyundai Motor !
piyundai Motor De H Mobis India Limited 100%  Business Service |
H |
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99.9% Engine(Shandong)

Hyundai Motor group

(China) I Corporation

---------------- '
| Hyundai Motor Brasil!
I~ Montadora Dé

10031 Automovies

41.1% g5.osgn |Hyundai Transys Lear

s i
Hyundai Transys Automotive 1003 i middle east & Afri
LLC

India Pvt Ltd

Hyundai Motor India
Limited

i ndai Autoever 100%" | Hyundai AutoEver
Lutoever yu!
Corp India

Hyundai Motor India 25.4% . 100%" -
ineeri - Hyundai Wia Hyundai Wia Parent
S C%l:pnraﬁnn India Put Ltd -
T -71 Subsidiary
. dai Engineeri 38.6% R 1005 A N
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Note: The above chart excludes entities that we do not have material or recent related party transactions with. For details of our related party
transactions, see “Restated Consolidated Financial Information — Note 37 — Related Party Disclosures” on page 305.

The summary of related party transactions entered into by us in the three months ended June 30, 2024, June 30,
2023 and Financial Years ended March 31, 2024, March 31, 2023 and March 31, 2022, as derived from the

Restated Consolidated Financial Information are as set out in the table below:

(in % million)

Nature of the Name of the related Three Three Financial Financial Financial
transaction party months months Year ended Year ended Year ended
ended June ended June March 31, March 31, March 31,
30, 2024 30, 2023 2024 2023 2022
Sale of motor Hyundai Motor De 3,969.45 3,016.51 14,847.13 20,493.55 13,879.66
vehicles, parts Mexico S DE RL DE CV
and raw Hyundai Motor Company, 17.58 21.53 65.95 92.62 104.99
materials South Korea
Kia India Private Limited 6,039.70 7,188.16 30,077.74 20,228.75 18,593.35
Mobis India Limited 608.97 559.85 2,285.20 2,072.89 1,614.26
Hyundai Transys Lear 281.15 279.62 1,219.71 1,216.82 1,110.09
Automotive India Private
Limited
Hyundai Assan Otomotiv 878.96 1,226.56 3,965.06 4,180.07 2,854.34
Sanayi Ve Ticaret A.S.
Hyundai Transys India 1.56 0.00 1.06 0.61 0.00
Private Limited
Sale of services Hyundai Motor Company, 694.70 582.89 2,683.22 2,295.37 1,896.92
South Korea
Kia Corporation 521.94 413.51 1,929.22 1,674.92 1,312.40
Kia India Private Limited 33.49 27.13 115.85 94.06 95.98
Interest income Hyundai Motor De 105.62 91.09 469.64 447.16 160.44
Mexico S DE RL DE CV
Hyundai Assan Otomotiv 0.00 0.00 0.00 0.06 7.61
Sanayi Ve Ticaret A.S.
Transportation Hyundai Motor De 434.63 226.81 1,327.21 1,629.11 1,025.50
income Mexico S DE RL DE CV
Hyundai Assan Otomotiv 0.00 0.15 0.15 0.00 0.00
Sanayi Ve Ticaret A.S.
Rental income Hyundai Capital India 1.33 1.33 5.30 5.30 5.18
Private Limited
Mobis India Ltd. 20.15 0.00 5.86 0.00 0.00
Hyundai Autoever India 9.41 5.77 24.61 16.63 0.00
Private Limited
Other income Hyundai Motor Company, 0.00 0.00 18.45 7.73 3.35
South Korea
Kia India Private Limited 20.87 15.69 73.81 64.24 133.79
Hyundai Autoever India 0.27 0.00 0.00 0.00 0.00
Private Limited
Hyundai Engineering 0.00 0.00 0.04 0.00 3.78
India Private Limited
Scrap sales Hyundai Wia India Pvt 1.61 0.35 2.79 3.08 3.77
Private Limited
Hyundai Engineering 0.00 0.00 0.00 2,119.10 2,096.29
India Private Limited
Purchase of raw  Hyundai Motor Company, 8,259.40 15,251.04 45,163.83 42,368.33 33,354.79
materials, South Korea
componentsand  Hyundai Motor Group 0.00 1,741.68 3,276.64 925.35 3,443.85
spare parts (China) Ltd.
Hyundai KEFICO 502.34 248.84 1,276.26 884.37 825.73
Corporation
Hyundai Transys Lear 4,801.95 4,560.15 20,145.63 17,589.62 10,333.14
Automotive India Private
Limited
Hyundai Transys India 777.36 977.03 3,684.50 2,692.89 1,792.99

Private Limited
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Nature of the Name of the related Three Three Financial Financial Financial
transaction party months months Year ended Year ended Year ended
ended June ended June March 31, March 31, March 31,
30, 2024 30, 2023 2024 2023 2022
Hyundai Wia India Private 75.64 72.80 315.44 345.40 305.12
Limited
Hyundai Wia Automotive 473.81 554.63 1,865.68 2,091.70 2,023.38
Engine (shandong)
Company
Kia India Private Limited 5,446.37 5,958.98 21,384.37 14,905.44 13,206.04
Mobis India Limited 22,048.28 19,823.80 90,627.51 79,334.02 63,154.03
Mobis  India  Module 0.00 0.00 0.72 0.00 0.03
Private Limited
Kia Motors Slovakia s.r.o. 0.00 0.00 0.00 14.47 8.19
Hyundai Rotem Company 0.00 0.36 0.36 0.00 0.00
PT  Hyundai Motor 2,188.83 1,001.83 9,432.23 440.35 0.00
Manufacturing Indonesia
Royalty Hyundai Motor Company, 4,769.70 3,886.77 15,668.48 14,358.19 10,973.36
South Korea
Technical Hyundai Motor Company, 0.00 0.00 669.96 48.71 77.35
assistance fee South Korea
Advertisement Hyundai Capital India 26.28 16.18 80.79 85.50 95.02
and sales Private Limited
promotion Hyundai Autoever India 13.21 17.39 83.98 207.19 98.68
Expenses Private Limited
Hyundai Motor Business 18.34 0.00 32.43 0.00 0.00
Service Company
Hyundai Autoever Corp 2.29 0.25 8.00 0.00 0.00
Hyundai Motor Middle 106.10 0.00 0.00 0.00 0.00
East and Africa L.L.C
Hyundai Motor Brasil 0.00 0.00 160.39 185.83 205.91
Montadora de Automoveis
LTDA
PT HYUNDAI MOTORS 0.00 0.00 6.04 0.00 0.00
INDONESIA
PT. Hyundai  Motor 0.00 0.00 0.00 0.03 0.00
Manufacturing Indonesia
Warranty Hyundai Motor 0.22 0.25 0.96 5.35 8.53
expenses Deutschland GmbH
Hyundai Motor Company 0.04 0.09 0.25 3.05 5.55
Italy S.R.L
Hyundai Motor Poland Sp. 0.00 0.02 0.05 0.01 0.03
Z.0.0
Hyundai Motor Czech 0.00 0.00 0.00 0.03 0.02
S.r.0.
Hyundai  Motor UK 0.24 0.17 0.86 1.84 2.64
Limited
Hyundai Assan Otomotiv 0.00 0.00 0.08 2.03 6.64
Sanayi Ve Ticaret A.S.
Hyundai Motor France 0.04 0.00 0.12 0.09 0.10
SAS
Hyundai Motor Espana 0.31 0.03 0.12 0.37 0.22
S.L.U
Hyundai Motor Company 0.55 0.00 0.04 12.62 0.32
Australia Pty Limited
Hyundai Motor 0.03 0.05 0.22 0.22 0.46
Netherlands B.V.
Hyundai Motor De 47.80 46.32 165.23 145.86 110.34
Mexico S DE RL DE CV
Hyundai Thanh Cong Viet 0.00 0.00 0.00 0.00 0.09
Nam Auto Manufacturing
Corporation
Hyundai Motor CIS LLC 0.00 0.00 0.00 0.00 0.00
Russia
Kia India Private Limited 0.00 0.00 0.00 0.00 191
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Nature of the Name of the related Three Three Financial Financial Financial
transaction party months months Year ended Year ended Year ended
ended June ended June March 31, March 31, March 31,
30, 2024 30, 2023 2024 2023 2022
PT  Hyundai  Motors 0.00 0.00 0.00 0.01 0.06
Indonesia
Testing expenses  Hyundai Transys India 0.00 0.00 0.00 0.11 0.00
Private Limited
Hyundai Transys Lear 0.00 0.00 0.21 1.45 0.00
Automotive India Private
Limited
Haevichi Hotels & Resorts 4.80 8.47 33.38 39.15 0.17
Co., Ltd
Mobis India Limited 0.00 0.00 10.17 0.00 0.00
Hyundai Motor Company, 0.00 0.00 0.06 0.00 0.00
South Korea
Hyundai Autoever Corp 8.95 0.00 15.11 0.00 0.00
Hyundai Autoever India 0.00 0.00 9.18 0.00 0.00
Private Limited
Hyundai Wia India Pvt Itd. 0.00 0.00 0.33 0.62 0.22
Rent Hyundai Autoever Corp 0.36 6.45 64.74 87.43 67.54
Hyundai Autoever India 7.50 5.03 56.61 180.73 136.07
Private Limited
KIA India Private Limited 0.00 0.00 3.07 0.00 0.00
Maintenance Hyundai Autoever India 126.08 125.03 798.22 382.20 311.94
charges Private Limited
Hyundai Autoever Corp 1.15 3.69 18.31 0.00 0.00
Hyundai Engineering 134.36 127.94 610.21 405.19 516.08
India Private Limited
Mobis India Limited 0.85 0.21 2.46 2.66 1.80
Other expenses Hyundai Motor Company, 12.65 0.00 70.45 72.77 68.25
South Korea
Hyundai Rotem Company 0.00 0.00 0.00 1.29 1.67
Hyundai Engineering 12.29 8.77 42.27 137.09 5.05
India Private Limited
Mobis India Limited 3.71 34.04 134.27 267.76 178.41
Hyundai Transys Lear 2.01 3.60 5.37 6.09 9.04
Automotive India Private
Limited
Hyundai Autoever India 2.57 0.35 94.75 125.22 61.83
Private Limited
Haevichi Hotels & Resorts 0.00 0.00 8.46 5.24 0.00
Co., Ltd
Hyundai Autoever Corp 78.23 65.47 96.17 80.63 61.17
PT  Hyundai  Motors 0.00 0.00 0.00 0.00 0.00
Indonesia
Hyundai Motor France 0.00 0.00 5.57 0.00 0.00
SAS
Salaries, bonus, Unsoo Kim 13.80 14.90 74.88 68.95 9.42
perquisites and Seonseob Kim 0.00 0.00 0.00 0.00 41.05
contribution to Choon Hang Park 0.00 0.00 0.00 24.72 32.35
funds Dosik Kim 0.00 8.57 28.96 43.88 20.80
Jong Hoon Lee 7.04 9.63 44.21 44.31 37.29
Woong Sik Oh 0.00 0.00 0.00 0.00 11.05
Young Min Jung 0.00 0.00 0.00 0.00 0.00
Wangdo Hur 8.91 9.39 43.72 5.33 0.00
Dae Han Choi 0.00 10.56 18.91 21.82 0.00
Jae Wan Ryu 9.54 0.00 12.95 0.00 0.00
S Ganesh Mani 0.00 0.00 0.00 10.88 24.33
Tarun Garg 12.76 8.60 46.12 38.30 33.33
Gopalakrishnan 10.65 450 26.20 12.00 0.00
Chathapuram
Sivaramakrishnan
Divya Venkat 0.58 0.00 0.75 0.00 0.00
Yi Kuen Han 8.58 8.45 45.03 37.46 31.92
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Nature of the Name of the related Three Three Financial Financial Financial
transaction party months months Year ended Year ended Year ended
ended June ended June March 31, March 31, March 31,
30, 2024 30, 2023 2024 2023 2022
Sanghyun Jang 3.92 2.93 13.35 2.61 0.00
Vidhya M V 0.00 1.41 5.89 5.76 4.89
Jihong Baek 0.00 0.00 0.00 0.00 0.00
Junghwan Lee 0.00 0.00 0.00 13.94 14.04
Sameer Samdani 3.29 5.37 13.17 5.27 0.00
Remunerationto  Shalini Puchapalli 0.50 0.00 0.00 0.00 0.00
Independent Sree Kirat Patel 0.50 0.00 0.00 0.00 0.00
Directors Ajay Tyagi 0.50 0.00 0.00 0.00 0.00
Sitting Fees Shalini Puchapalli 0.22 0.00 0.00 0.00 0.00
Sree Kirat Patel 0.28 0.00 0.00 0.00 0.00
Ajay Tyagi 0.22 0.00 0.00 0.00 0.00
Purchase of Hyundai Motor Company, 552.66 238.89 761.19 4,980.76 1,022.17
capital goods South Korea
Hyundai Rotem Company 0.00 0.00 18.14 22.06 3.61
Hyundai Transys Lear 5.68 435.78 764.09 193.34 550.94
Automotive India Private
Limited
Hyundai Autoever Corp 69.56 5.84 82.95 22.81 45.36
Mobis India Limited 2.70 1,236.80 2,243.74 319.34 100.40
Hyundai Wia Corporation 0.00 351.85 351.85 6.64 264.75
Hyundai Autoever India 89.61 49.72 488.08 416.81 289.16
Private Limited
HEC India LLP 1,886.91 538.86 2,918.81 1,619.46 1,751.45
Hyundai Transys India 0.00 0.00 0.00 11.46 0.03
Private Limited
Kia India Private Limited 0.00 0.00 0.00 0.00 9.85
Hyundai Engineering 21.22 57.93 284.78 603.92 149.83
India Private Limited
Hyundai Kefico 0.00 0.00 0.37 0.16 0.00
Corporation
Haevichi Hotels & Resorts 0.00 0.00 0.34 0.00 0.00
Co., Ltd
Technical Hyundai Motor Company, 0.00 0.00 549.56 893.71 0.00
knowhow South Korea
Insurance Hyundai Motor De 13.10 9.65 48.10 65.79 44.32
reimbursement Mexico S DE RL DE CV
Other Hyundai Motor Company, 0.00 0.00 6.70 0.84 4.34
reimbursement South Korea
Warranty claim Hyundai Motor Company, 4.21 10.23 17.88 137.73 174.35
Recovered South Korea
Hyundai Wia India Private 0.00 0.00 0.00 0.00 0.00
Limited
Mobis India Limited 19.18 15.33 81.90 78.93 84.48
Kia India Private Limited 0.19 0.00 1.23 1.45 3.14
Hyundai Kefico 0.71 0.00 0.00 0.00 0.00
Corporation
Hyundai Transys Lear 0.26 0.32 1.18 1.03 0.83
Automotive India Private
Limited
Pt Hyundai Motor 0.00 0.00 0.97 0.00 0.00
Manufacturing Indonesia
Hyundai Transys India 0.13 0.22 0.43 0.52 0.00
Private Limited
Dealer Hyundai Autoever India 2.13 0.00 3.85 1.18 3.91
reimbursement Private Limited
Maintenance Hyundai Transys Lear 0.61 0.40 1.60 22.77 14.22
charges Automotive India Private
recovered Limited
Mobis India Limited 30.61 20.08 72.83 106.84 90.43
Discount Mobis India Limited 0.00 0.01 0.47 1.62 1.32
received
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Nature of the Name of the related Three Three Financial Financial Financial

transaction party months months Year ended Year ended Year ended
ended June ended June March 31, March 31, March 31,
30, 2024 30, 2023 2024 2023 2022
Dividend paid Hyundai Motor Company, 0.00 0.00 1,54,358.43 14,934.51 13,593.81

South Korea

See “Restated Consolidated Financial Information — Note 37 — Related Party Disclosures” on page 305.
Financing Arrangements

There have been no financing arrangements whereby our Promoter, members of our Promoter Group, directors of
our Promoter, our Directors and their relatives (as defined under Companies Act) have financed the purchase by
any other person of securities of our Company, other than in the normal course of the business of the financing
activity during a period of six months immediately preceding the date of this Red Herring Prospectus.

Details of price at which specified securities were acquired by our Promoter (which is also the Selling
Shareholder), members of the Promoter Group and Shareholders with the right to nominate Directors or
any other special rights in the three years preceding the date of this Red Herring Prospectus

Our Promoter, which is also the Selling Shareholder, and members of our Promoter Group have not acquired any
specified securities of our Company in the three years immediately preceding the date of this Red Herring
Prospectus.

No shareholders have any special rights in our Company, including the right to nominate Directors on our Board.

Weighted average price at which Equity Shares were acquired by our Promoter (which is also the Promoter
Selling Shareholder) in the one year preceding the date of this Red Herring Prospectus

Our Promoter, which is also the Selling Shareholder, has not acquired any Equity Shares in the one year
immediately preceding the date of this Red Herring Prospectus.

Average cost of acquisition for our Promoter (which is also the Selling Shareholder)

The average cost of acquisition per equity share acquired by our Promoter, which is also the Selling Shareholder,
as on the date of this Red Herring Prospectus is as set forth below:

S. Name of Promoter Number of Equity Shares of  Average cost of acquisition per Equity
No. face value of Z10 each Share (in 3)"
1. Hyundai Motor Company 812,541,100* 10

* As certified by Manian & Rao, Chartered Accountants, by way of their certificate dated October 8, 2024.
# Includes 100 Equity Shares of face value of ¥ 10 each, each held by Wangdo Hur, Kuen Han YI, Unsoo Kim, Jae Wan Ryu, Daeick Kim and
Jong Hoon Lee on behalf of and as nominees of Hyundai Motor Company, our Promoter.

For further details, see “Capital Structure - History of build-up of Promoter shareholding in our Company” on
page 109.

Weighted average cost of acquisition of all shares transacted in the one year, 18 months and three years
preceding the date of this Red Herring Prospectus

The weighted average price for all equity shares acquired in one year, 18 months and three years preceding the
date of this Red Herring Prospectus is mentioned below.

Period Weighted average cost of Cap Price is ‘X’ times the Range of acquisition price:
acquisition weighted average cost of lowest price - highest price
(in 3 acquisition™ (in %)
Last one year Nil* [e] Nil*
Last 18 months Nil* [e] Nil*
Last three years Nil* [o] Nil*

* Share transfers have taken place among the shareholders holding equity shares on behalf of and as nominees of our Promoter.
"*Will be populated in the Prospectus.
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Details of Pre-1PO Placement
Our Company has not undertaken a pre-1PO placement.
Issue of Equity Shares for consideration other than cash in the last one year

Our Company has not issued any equity shares for consideration other than cash in the one year preceding the
date of this Red Herring Prospectus.

Split/consolidation of Equity Shares in the last one year

Pursuant to resolutions passed by our Board and our Shareholders in their respective meetings held on May 17,
2024, the face value of the equity shares of our Company was sub-divided from 1,000 each to X10 each.
Accordingly, the authorized equity share capital of our Company comprising 14,000,000 equity shares of 21,000
each were subdivided into 1,400,000,000 Equity Shares of face value of 210 each and the aggregate issued,
subscribed and paid-up equity share capital of our Company comprising 8,125,411 equity shares of 31,000 each
was sub-divided into 812,541,100 Equity Shares of face value of 10 each. See “Capital Structure — Notes to
Capital Structure — Equity share capital history of our Company” on page 107.

Except for as mentioned above, our Company has not undertaken a split or consolidation of the Equity Shares in
the one year preceding the date of this Red Herring Prospectus.

Exemption from complying with any provisions of securities laws, if any, granted by SEBI

Our Company has not sought for any exemptions from complying with any provisions of securities laws including
the SEBI ICDR Regulations, as on the date of this Red Herring Prospectus.
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CERTAIN CONVENTIONS, PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Certain Conventions

All references in this Red Herring Prospectus to “India” are to the Republic of India and its territories and
possessions and all references herein to the “Government”, “Indian Government”, “Gol”, “Central Government”
or the ‘State Government’ are to the Government of India, central or state, as applicable. All references in this
Red Herring Prospectus to the “U.S.”, “USA” or “United States” are to the United States of America. All
references in this Red Herring Prospectus to “Korea” are to the Republic of Korea.

Unless otherwise specified, any time mentioned in this Red Herring Prospectus is in Indian Standard Time
(“IST”). Unless indicated otherwise, all references to a year in this Red Herring Prospectus are to a calendar year.

Unless stated otherwise, all references to page numbers in this Red Herring Prospectus are to the corresponding
page numbers of this Red Herring Prospectus.

Currency and Units of Presentation

All references to “Rupee(s)”, “Rs.” or “X” or “INR” are to Indian Rupees, the official currency of the Republic of
India. All references to “US$” or “U.S. Dollars” or “USD” are to United States Dollars, the official currency of
the United States of America. All references to “KRW” are to Korean Won, the official currency of the Republic
of Korea.

Our Company has presented certain numerical information in this Red Herring Prospectus in ‘million’ units or in
whole numbers where the numbers have been too small to represent in such units. One million represents
1,000,000, one billion represents 1,000,000,000 and one trillion represents 1,000,000,000,000.

Figures sourced from third-party industry sources may be expressed in denominations other than millions or may
be rounded off other than to two decimal points in the respective sources, and such figures have been expressed
in this Red Herring Prospectus in such denominations or rounded-off to such number of decimal points as provided
in such respective sources.

Exchange Rates

This Red Herring Prospectus contains conversion of certain other currency amounts into Indian Rupees that have
been presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as
a representation that these currency amounts could have been, or can be converted into Indian Rupees, at any
particular rate or at all.

Unless otherwise stated, the exchange rates referred to for the purpose of conversion of foreign currency amounts
into Rupee amounts, are as follows:

(in 3)
Currency Exchange rate as on*
June 30, 2024 June 30, 2023 March 31, 2024 March 31, 2023 March 31, 2022
usD® 83.45 82.04 83.37 82.22 75.81
KRW®@ 0.06 0.06 0.06 0.06 0.06

@ Source: www.fbil.org.in

@ Source: www.xe.com

* In the event that any of the aforementioned date is a public holiday, the previous calendar day not being a public holiday has been considered.
The exchange rate is rounded off to two decimal places.

Financial and Other Data

Our Company’s Financial Year commences on April 1 and ends on March 31 of the next year. Accordingly, all
references in this Red Herring Prospectus to a particular Financial Year or FY or Fiscal, unless stated otherwise,
are to the 12-month period ended on March 31 of that particular calendar year.

Unless stated otherwise or the context otherwise requires, the financial data and financial ratios in this Red Herring
Prospectus are derived from the Restated Consolidated Financial Information of our Company.

The Restated Consolidated Financial Information included in this Red Herring Prospectus under “Financial
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Information” beginning on page 262 have been prepared basis the restated consolidated financial information of
our Company and our subsidiaries, comprising the restated consolidated statement of assets and liabilities as at
June 30, 2024 and June 30, 2023 and as at March 31, 2024, March 31, 2023 and March 31, 2022, the restated
consolidated statement of profit and loss (including other comprehensive income), the restated consolidated
statement of changes in equity, the restated consolidated statement of cash flows for the three months ended June
30, 2024 and June 30, 2023 and for the years ended March 31, 2024, March 31, 2023 and March 31, 2022, the
summary statement of material accounting policies, and other explanatory notes, prepared in terms of the
requirements of Section 26 of Part | of Chapter 111 of the Companies Act, the SEBI ICDR Regulations and the
Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the ICAI, as amended from time
to time. The Restated Consolidated Financial Information has been prepared to comply in all material respects
with the Indian Accounting Standards (“Ind AS”) as prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time), presentation requirements
of Division Il of Schedule 111 to the Companies Act, as applicable to the consolidated financial statements and
other relevant provisions of the Companies Act. For further information, see “Restated Consolidated Financial
Information” beginning on page 262.

Further, the financial information for the three months ended June 30, 2024 and June 30, 2023 may not be
indicative of the financial results for the full year and are not comparable with financial information for the
Financial Years ended March 31, 2024, March 31, 2023, and March 31, 2022.

There are significant differences between Ind AS, U.S. GAAP and IFRS. Our Company does not provide
reconciliation of its financial information to IFRS or U.S. GAAP. Our Company has not attempted to explain
those differences or quantify their impact on the financial data included in this Red Herring Prospectus and it is
urged that you consult your own advisors regarding such differences and their impact on our Company’s financial
data. Further, HMC, our Promoter, prepares its financial statements in accordance with Korean International
Financial Reporting Standards (“K-1FRS”) and such statements include our financial statements prepared in
accordance with Ind AS for the limited purpose of inclusion in our Promoter’s consolidated financial statements.
Since Ind AS differs from K-IFRS, our Ind AS financial statements prepared for the limited purpose of inclusion
in our Promoter’s consolidated financial statements are not comparable to our Restated Consolidated Financial
Information. For details in connection with risks involving differences between Ind AS, U.S. GAAP and IFRS see
“Risk Factors — Significant differences exist between Ind AS and other accounting principles, such as IFRS
and U.S. GAAP, which may be material to investors’ assessments of our financial condition” on page 82.

Prospective investors should consult their own professional advisers for an understanding of the differences
between these accounting principles and those with which they may be more familiar, and the impact on our
financial data. The degree to which the financial information included in this Red Herring Prospectus will provide
meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting policies
and practices, Ind AS, the Companies Act and the SEBI ICDR Regulations. Any reliance by persons not familiar
with these accounting principles and regulations on our financial disclosures presented in this Red Herring
Prospectus should accordingly be limited.

All figures, including financial information, in decimals (including percentages) have been rounded off to two
decimals. However, where any figures may have been sourced from third-party industry sources, such figures
may be rounded-off to such number of decimal points as provided in such respective sources. In this Red Herring
Prospectus, (i) the sum or percentage change of certain numbers may not conform exactly to the total figure given;
and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the total figure
given for that column or row. Any such discrepancies are due to rounding off.

Unless the context otherwise requires, any percentage, amounts, as set in “Summary of the Offer Document”,
“Risk Factors”, “Basis for Offer Price”, “Our Business” and “Management’s Discussion and Analysis of
Financial Conditions and Results of Operations” on pages 16, 34, 118, 178 and 326, respectively and elsewhere
in this Red Herring Prospectus have been calculated on the basis of our Restated Consolidated Financial
Information unless otherwise stated.

Non-Generally Accepted Accounting Principles Financial Measures
Certain measures included in this Red Herring Prospectus, for instance EBIT, EBIT (Excluding Other Income),
EBITDA (Excluding Other Income), EBIT Margin (Excluding Other Income), EBITDA Margin (Excluding Other

Income), Profit For The Period/ Year Margin, Net Worth, Return On Net Worth, Capital Employed, Return On
Capital Employed and Net Asset Value Per Equity Share (the “Non-GAAP Measures’’), presented in this Red
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Herring Prospectus are supplemental measures of our performance and liquidity that are not required by, or
presented in accordance with Ind AS, IFRS or U.S. GAAP. These Non-GAAP Measures and other statistical and
other information relating to operations and financial performance should not be considered in isolation or
construed as an alternative to cash flows, profit for the years/ period or any other measure of financial performance
or as an indicator of our operating performance, liquidity, profitability or cash flows generated by operating,
investing or financing activities derived in accordance with Ind AS, Indian GAAP, IFRS or U.S. GAAP. In
addition, these Non-GAAP Measures and other statistical and other information relating to operations and
financial performance, are not standardised terms and may not be computed on the basis of any standard
methodology that is applicable across the industry and therefore, may not be comparable to financial measures of
similar nomenclature that may be computed and presented by other companies and are not measures of operating
performance or liquidity defined by Ind AS and may not be comparable to similarly titled measures presented by
other companies. Further, they may have limited utility as a comparative measure. For further details, see
“Management’s Discussion and Analysis of Financial Position and Results of Operations — Non-GAAP
Financial Measures” and “Risk Factors — We track certain operational metrics and non-GAAP measures for
our operations. Certain of our operational metrics are subject to inherent challenges in measurement and any
real or perceived inaccuracies in such metrics may adversely affect our business and reputation.” on pages 345
and 78.

Industry and Market Data

Industry publications generally state that the information contained in such publications has been obtained from
publicly available documents from various sources. The data used in these sources may have been re-classified
by us for the purposes of presentation. Data from these sources may also not be comparable. Accordingly, no
investment decision should be made solely on the basis of such information. The extent to which industry and
market data set forth in this Red Herring Prospectus is meaningful depends on the reader’s familiarity with and
understanding of the methodologies used in compiling such data. There are no standard data gathering
methodologies in the industry in which we conduct our business, and methodologies and assumptions may vary
widely among different industry sources. Such data involves risks, uncertainties and numerous assumptions and
is subject to change based on various factors, including those disclosed in “Risk Factors — We have used
information from the CRISIL Report which has been commissioned and paid for by our Company for industry
related data in this Red Herring Prospectus and any reliance on such information is subject to inherent risks.”
on page 75.

Only to the extent explicitly indicated, industry and market data used in this Red Herring Prospectus is derived
from the report titled, “Industry Report on the Passenger Vehicle Industry in India” dated September, 2024
(“CRISIL Report”) commissioned by and paid for by our Company, pursuant to an engagement letter dated April
10, 2024. The CRISIL Report has been prepared and issued by CRISIL for the purpose of understanding the
industry exclusively in connection with the Offer. Further, CRISIL, vide their consent letter dated October 4, 2024
(“Letter”) has accorded their no objection and consent to use the CRISIL Report. CRISIL, vide their Letter has
also confirmed that they are an independent agency, and confirmed that it is not related to our Company, our
Directors, our Promoter, our Key Managerial Personnel, our Senior Management or the BRLMs. The CRISIL
Report is available on the website of our Company at https://www.hyundai.com/in/en/investor-relations/investor-
information/material-documents.

CRISIL has required us to include the following disclaimer in connection with the CRISIL Report:

“CRISIL Market Intelligence & Analytics (“CRISIL MI&A”), a division of CRISIL Limited (CRISIL ") has taken
due care and caution in preparing this report (“CRISIL Report”) based on the information obtained by CRISIL
from sources which it considers reliable (“Data”). Forecasts, estimates and other forward-looking statements
contained in this CRISIL Report are inherently uncertain and could fluctuate due to changes in factors underlying
their assumptions, or events or combinations of events that cannot be reasonably foreseen. Actual results and
future events could differ materially from such forecasts, estimates, predictions, or such statements. This CRISIL
Report is not a recommendation to invest/disinvest in any entity covered in the CRISIL Report and no part of this
CRISIL Report should be construed as an expert advice or investment advice or any form of investment banking
within the meaning of any law or regulation. Without limiting the generality of the foregoing, nothing in the
CRISIL Report is to be construed as CRISIL providing or intending to provide any services in jurisdictions where
CRISIL does not have the necessary permission and/or registration to carry out its business activities in this
regard. The Company will be responsible for ensuring compliance and consequences of non-compliance for the
use of the CRISIL Report or part thereof outside India. CRISIL MI&A operates independently of and does not
have access to information obtained by CRISIL Ratings Limited, which may, in its regular operations, obtain
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information of a confidential nature. The views expressed in this CRISIL Report are those of CRISIL MI&A and
not of CRISIL Ratings Limited. No part of this CRISIL Report may be published/reproduced/extracted in any form
without CRISIL MI&A s prior written approval.”

In accordance with the SEBI ICDR Regulations, the section “Basis for Offer Price” beginning on page 118
includes information relating to our peer group companies, which has been derived from publicly available
sources, and accordingly, no investment decision should be made solely on the basis of such information.

Notice to Prospective Investors in the United States

The Equity Shares have not been recommended by any U.S. federal or state securities commission or regulatory
authority. Furthermore, the foregoing authorities have not confirmed the accuracy or determined the adequacy of
this Red Herring Prospectus or approved or disapproved the Equity Shares. Any representation to the contrary is
a criminal offence in the United States. In making an investment decision, investors must rely on their own
examination of our Company and the terms of the Offer, including the merits and risks involved. The Equity
Shares have not been and will not be registered under the U.S. Securities Act or any state securities laws of the
United States, and, unless so registered, may not be offered or sold within the United States except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and
applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold only (a) to persons
in the United States that are “qualified institutional buyers” (as defined in Rule 144A) and referred to in this Red
Herring Prospectus as “U.S. QIBs” and, for the avoidance of doubt, the term U.S. QIBs does not refer to a category
of institutional investor defined under applicable Indian regulations and referred to in this Red Herring Prospectus
as “QIBs”) in transactions exempt from or not subject to the registration requirements of the U.S. Securities Act
and in reliance on Rule 144A, and (b) outside the United States in “offshore transactions” (as defined in Regulation
S) in reliance on Regulation S and the applicable laws of the jurisdiction where those offers and sales occur. For
further details, see “Other Regulatory and Statutory Disclosures — Eligibility and Transfer Restrictions” on page
381.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction,
except in compliance with the applicable laws of such jurisdiction. Prospective purchasers are hereby notified that
the sellers of the Offered Shares may be relying on the exemption from the provisions of Section 5 of the U.S.
Securities Act.

Notice to Prospective Investors In The European Economic Area

In relation to each Member State of the European Economic Area (each a “Relevant State”), no Equity Shares
have been offered or will be offered pursuant to the Offer to the public in that Relevant State, except that the
Shares may be offered to the public in that Relevant State at any time:

a. toany legal entity which is a qualified investor as defined under Article 2 of the Prospectus Regulation;

b. to fewer than 150 natural or legal persons (other than qualified investors as defined under Article 2 of
the Prospectus Regulation), subject to obtaining the prior consent of Book Running Lead Managers for
any such offer; or

c. inany other circumstances falling within Article 1(4) of the Prospectus Regulation,

provided that no such offer of the Equity Shares shall require the Company or any Book Running Lead Manager
to publish a prospectus pursuant to Article 3 of the Prospectus Regulation.

For the purposes of this provision, the expression an “o