
1 Type of Issue Initial Public Offer

2 Issue Size (Rs. Cr) 
(1) 20,557.2                 

Source: 
(1) Prospectus dated May 12, 2022

3 Grade of issue along with name of the rating agency 

Name N.A.

Grade N.A.

4 Subscription Level (Number of times)
(1) 2.437x

Source: Basis of allotment dated May 12, 2022

5 QIB Holding (as a %age of Outstanding Capital) as disclosed to the stock exchanges

Particulars %age

0.63%

1.18%

0.98%

(iv) at the end of 2nd FY (March 31, 2024) 1.01% 

1.38%

Source: Regulatory Filings with the stock exchange 

Note: (1) Basis of Allotement dated May 12, 2022, Includes allotment to Anchor Investor

6 Financials of the Issuer 

(Rs. Crore)

Parameters
1st FY(March 31, 

2023)

2nd FY(March 

31, 2024)

3rd FY(March 31, 

2025)

Income from operations (Transfer from Policyholders 

account and Investment Income)
36,752  41,525  53,619  

Net Profit 35,997  40,916  48,320  

Paid up Equity Share Capital 6,325 6,325 6,325

Reserves excluding revaluation reserves 40,101 76,614 121,196

7 Trading Status

Particulars Status

Frequently 

Traded

(ii) at the end of 2nd FY (March 31, 2024)
Frequently 

Traded
Frequently Traded

8 Change in Directors of Issuer from the disclosures in the offer document

Particulars Name of Director
Appointed / 

Resigned

(i) at the end of 1st FY (March 31, 2023)

Mangalam 

Ramasubramanian 

Kumar

Cessation

Pankaj Jain Cessation

Raj Kumar Cessation

Bishnu Charan 

Patnaik
Cessation

Shri Suchindra Misra Appointed

Shri M Jagannath Appointed

Shri Tablesh Pandey Appointed

Gurumoorthy 

Mahalingam
Resigned

Name of the Issue: LIFE INSURANCE CORPORATION OF INDIA ("Corporation")

(i) Allotment in the Issue
(1)

(ii) at the end of the 1st Quarter immediately after the listing of the issue (June 30, 

2022)

(v) at the end of 3rd FY (March 31, 2025)

(iii) at the end of 1st FY (March 31, 2023)

(i) at the end of 1nd FY (March 31, 2023)

(iii) at the end of 3rd FY (March 31, 2025)

Note: (1) Excluding Anchor Investor Portion and after removing multiple and duplicate bids and technical rejections cases

Company's Equity Shares are listed on both the BSE Limited and the NSE. The Shares have not been suspended or delisted.
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(ii) at the end of 2nd FY (March 31, 2024) Sanjeev Nautiyal Resigned

Mini Ipe Cessation

Dr. M.P. Tangirala Appointed

Shri Suchindra Misra Resigned

Shri R Doraiswamy Appointed

Shri Tablesh Pandey Cessation

Shri P.R. Mishra Cessation

Shri 

Thiruvenkatachari S
Cessation

Shri Siddhartha 

Mohanty
Cessation

Rajesh Kumar 

Dubey
Superannuation

(iii) at the end of 3rd FY (March 31, 2025) Manju Bagga Superannuation

Baghrai Majhi Superannuation

Sanjay Kumar 

Srivastava
Appointed

Pradeep Prabhakar 

Kelkar
Appointed

Faisal Aijaz Siddiqui Appointed

Rashmi Singh Appointed

Vivek Paul Appointed

Govind Prasad 

Agarwal
Appointed

Vinod Kumar Appointed

R Rajesh Appointed

Surendra Singh 

Chaplot
Appointed

Joseph Uthup Appointed
Jayasimhan 

Madabhushi Matam 

Tirumala

Appointed

Venkatakrishna 

Ranga Rao Saladi
Appointed

Parshant Kumar 

Goyal
Appointed

Dr. Maruthi Prasad 

Tangirala
Cessation

Pradip Kusum

Joseph Dungdung
Appointed

Mr. Loganathan 

Chendurnathan
Appointed

Ms. Rashmi

Bhatnagar
Appointed

 Atanu Sengupta Superannuation

Bella Paul Cessation

Shri Dinesh Pant Appointed

Shri Ratnakar 

Patnaik
Appointed

Shri K R Ashok Superannuation

Smt. Santha Varkey Superannuation

Shri B.B.Jadhav Superannuation

Shri Kuldeep Tikku Superannuation

Shri Jagannath M Superannuation

Shri Dinesh Pant Appointed

Shri Ratnakar 

Patnaik
Appointed

Shri Ramakrishnan 

Chander
Appointed

Shri Siddhartha 

Mohanty
Cessation

Shri. Sat Pal 

Bhanoo
Appointed

9 Status of implementation of project/ commencement of commercial production

Not applicable as 100% Offer For Sale

(ii) Actual implementation Not applicable

(iii) Reasons for delay in implementation, if any Not applicable

10 Status of utilization of issue proceeds

(i) As disclosed in the offer document (Rs Cr) Not applicable as 100% Offer For Sale

(ii) Actual utilization (Rs Cr) Not applicable

(iii) Reasons for deviation, if any Not applicable

11

(a) Comments on use of funds Not applicable as 100% Offer For Sale

Not applicable

(c) Any other reservations expressed by the monitoring 

agency about the end use of funds
Not applicable

(i) As disclosed in the offer document

Comments of monitoring agency, if applicable

(b) Comments on deviations, if any, in the use of proceeds of the Issue from the 

objects stated in the Offer document
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12 Pricing Data

Issue Price (Rs.) 949
(1)

Designated Stock Exchange: BSE

Listing Date: 17-May-22

Closing 

price
High Low

Closing 

price
High Low

Closing 

price
High Low

Market Price 875.5                                        669.2                   682.2             534.7       920.0       530.2       914.6    1,175.0       537.8       799.0    1,222.0       715.0 

BSE Sensex (since BSE is the designated stock exchange) 54,318.5                              51,495.8              59,462.8        58,991.5  63,583.1  50,921.2  73,651.4  74,245.2  58,793.1  77,414.0  85,978.0  70,234.0 

Source: Stock Exchange data. Where the 30th day / 90th day/ March 31 of a particular year falls on a holiday, the immediately preceding trading day has been considered

(1) Since August 14, 2022 being trading holiday, August 12, 2022 being preceding trading day considered as closing date

13 Basis for Issue Price

Accounting Ratio

As disclosed in offer 

document, at the end 

of FY 2021
(1)

At the end of 1st 

FY (March 31, 

2023)

At the end of 2nd 

FY (March 31, 

2024)

At the end of 

3rd FY (March 

31, 2025)

EPS (Diluted)

Corporation 4.7 56.9 64.7 76.4

Peer Group & Industry Avg 9.31 9.7 10.7 13.6

SBI Life Insurance Company Limited 14.55 17.2 18.9 24.1

HDFC Life Insurance Company Limited 6.73 6.41 7.3 8.4

ICICI Prudential Life Insurance Company Limited 6.65 5.65 5.9 8.16

P/E

Corporation 201.91 9.4 14.1 10.5

Peer Group & Industry Avg 79.77 73.0 89.8 71.7

SBI Life Insurance Company Limited 78.16 64.0 79.3 64.3

HDFC Life Insurance Company Limited 82.33 77.9 86.6 81.6

ICICI Prudential Life Insurance Company Limited 78.81 77.1 103.4 69.2

RoNW

Corporation 45.7% 77.9% 49.4% 37.9%

Peer Group & Industry Avg 13.4% 10.6% 10.4% 11.8%

SBI Life Insurance Company Limited 14.0% 13.2% 12.7% 14.2%

HDFC Life Insurance Company Limited 15.8% 10.5% 10.7% 11.2%

ICICI Prudential Life Insurance Company Limited 10.5% 8.1% 7.7% 9.9%

NAV per share

Corporation 10.3 73.1 131.1 201.6

Peer Group & Industry Avg 70.08 86.9 104.7 109.0

SBI Life Insurance Company Limited 103.99 130.1 169.5 169.5

HDFC Life Insurance Company Limited 42.75 60.5 68.2 75.0

ICICI Prudential Life Insurance Company Limited 63.51 70.1 76.4 82.6

(1) Sourced from Prospectus dated May 12, 2022

Notes

Financial Statement values for or as on the end of fiscal year end and on a consolidated basis wherever applicable

Net Worth calculated as sum of ‘Equity Capital’, ‘Other Equity’, ‘Share application money-pending allotment’ and ‘Fair value change account’ and Number of shares (for NAV) as per BSE at fiscal year end

Diluted EPS after extraordinary items sourced from the financial statements at the fiscal year end

RONW calculated based on Net Profit divided by Net Worth as on fiscal year end

P/E is calculated based on share price and diluted earnings per share after extraordinary item

At the end of FY 2024At the end of FY 2023
Close of 90th 

calendar day 

from listing day 

(August 12, 

2022)
(1)

At the end of FY 2025
At close of listing 

day- May 17, 2022

Close of 30th 

calendar day 

from listing day 

(June 16, 2022)

(1) The Offer price for Retail Individual Bidders and Eligible Employees was finalized at Rs. 904 per Equity Share (after considering a discount of Rs. 45 per Equity Share to the Offer Price) and the Offer price for 

Eligible Policyholders was finalized at Rs 889 per Equity Share (after considering a discount of Rs. 60 per Equity Share to the Offer Price)

Price parameters
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14 Any other material information

9-Feb-24

12-Feb-24

Cessation of Shri Nayak S., Key Management Person of the Corporation with effect from 06.01.2023. He has been transferred and 

posted to another assignment vide Office Order Ref: Per.Admn./22-23/PO-262 dated 21.12.2022.
06-Jan-23

Appointment of Shri Thiruvenkatachari S. as Key Management Person of the Corporation with effect from 06.01.2023, in place of Shri 

Nayak S who has been transferred vide Officer Order Ref:Per.Admin./22-23/PO-262 dated 21.12.2022
06-Jan-23

05-Feb-24

Reported fourth quarter (Q3FY2024) results 08-Feb-24

LICI, Mauritius Branch received demand order for penalty from Mauritius Revenue Authority, Mauritius 4-Jan-24

LICI received communication/ demand order for GST, Interest and penalty for Gujarat State 5-Jan-24

Appointment of Mr. Anshul Singh as the Company Secretary and Compliance Officer 11-Dec-23

Grant of one-time exemption to LICI to achieve 25% MPS within 10 years from the date of listing i.e., till May 2032 21-Dec-23

Appointment of  Shri S Sunder Krishnan as Chief Risk Officer 27-Dec-23

Appointed Ms. Bella Paul as Chief in-charge, Board & Secretarial Department and as a KMP of the Corporation 18-Jan-24

Launch of new product - LIC's Jeevan Dhara-II 19-Jan-24

LICI received RBI approval to acquire up to 9.99% of paid-up share capital in HDFC Bank Limited 26-Jan-24

Launch of new product - LIC's Index Plus 

06-Jul-22

Intimation Pursuant To Regulation 30 Of The SEBI (LODR) Regulations, 2015 regarding Cabinet Committee on Economic Affairs 

("CCEA") providing in-principle approval for strategic divestment of GoI and LIC's equity, along with transfer of management control, in 

IDBI Bank

07-Oct-22

Intimation Pursuant To Regulation 30 Of The SEBI (LODR) Regulations, 2015 regarding New Product Launch (LIC's Dhan Varsha) 17-Oct-22

Board meeting for approving the infusion of equity capital of LKR 600 million (approx. Rs.13.20 cr) in LIC (Lanka) Limited, subject to 

approval from Insurance Regulatory and Development Authority (IRDAI) and Central Bank of Sri Lanka
19-Oct-22

Intimation Pursuant To Regulation 30 Of The SEBI (LODR) Regulations, 2015 regarding New Product Launch (LIC’s New Jeevan Amar) 23-Nov-22

Intimation Pursuant To Regulation 30 Of The SEBI (LODR) Regulations, 2015 Regarding opening of new offices

Particulars

Intimation Pursuant To Regulation 30 Of The SEBI (LODR) Regulations, 2015 Regarding New Product Launch 27-May-22

Results - Disclosure of financial statement (consolidated and standalone) for Financial Year ended March 31, 2022 30-May-22

Intimation Pursuant To Regulation 30 Of The SEBI (LODR) Regulations, 2015 Regarding New Product Launch 03-Jun-22

Intimation Pursuant To Regulation 30 Of The SEBI (LODR) Regulations, 2015 Regarding New Product Launch 14-Jun-22

Intimation Pursuant To Regulation 30 Of The SEBI (LODR) Regulations, 2015 . Central Government has nominated Shri. Suchindra 

Mishra, Additional Secretary, DFS as Govt. Director on Board of LICI
04-Jul-22

05-Jul-22

Date

ntimation Pursuant To Regulation 30 Of The SEBI (LODR) Regulations, 2015 . Cessation of directorship of Shri Pankaj Jain, Govt. 

Director of LICI
06-Jul-22

Intimation Pursuant To Regulation 30 Of The SEBI (LODR) Regulations, 2015 . Appointment of Shri P. Kumaresen as KMP in place of 

Shri D. P. Mohanty who retired on attaining the age of superannuation
07-Jul-22

Intimation Pursuant To Regulation 30 Of The SEBI (LODR) Regulations, 2015 . Cessation of KMP Shri P. Muraleedharan who retired on 

attaining the age of superannuation
06-Jul-22

Intimation Pursuant To Regulation 30 Of The SEBI (LODR) Regulations, 2015 . Appointment of Shri. Sudhakar R. as KMP

Intimation Pursuant To Regulation 30 Of The SEBI (LODR) Regulations, 2015 regarding New Product Launch (LIC’s New Jeevan Azad) 19-Jan-23

Shri Raj Kumar has ceased to be the Managing Director of the Corporation, with effect from January 31, 2023, after close of office 

hours, upon expiry of his extended service and term beyond superannuation
01-Feb-23

Shri M Jagannath, Zonal Manager (In-Charge), South Central Zone, Hyderabad, has been appointed as Managing Director, LIC of India 14-Mar-23

Shri Siddhartha Mohanty, Managing Director of the Corporation has taken charge of the financial and administrative powers and 

functions of the Chairperson of LIC of India, in the Interim, in addition to his own duties
14-Mar-23

Reported fourth quarter (Q4FY2023) and financial year end (FY2023) results 24-May-23

Shri Tablesh Pandey, Executive Director, LIC of India, Central Office, Mumbai, has been appointed as Managing Director, LIC of India 14-Mar-23

Shri B.C.Patnaik has ceased to be the Managing Director of the Corporation, with effect from March 31, 2023, after close of office 

hours, upon his superannuation, in terms of Government of India’s Notification F. No. A-15011/02/2021-Ins.I dated 5th July, 2021. 
31-Mar-23

Appointment of Shri P. C. Paikray as Chief Risk Officer of LIC. Shri P. C. Paikray will replace Shri Tablesh Pandey 11-Apr-23

Appointment of Shri Krishna Kumar. S as Executive Director & Chief Compliance Officer of LIC. Shri Krishna Kumar will replace Shri 

Thiruvenkatachari S
12-Apr-23

Appointment of Shri Ratnakar Patnaik as Chief Investment Officer of LIC. Shri Ratnakar Patnaik will replace Shri P R Mishra 11-Apr-23

Launch of new product - LIC's Jeevan Utsav 29-Nov-23

Announced the launch of its new product, LIC’s Dhan Vriddhi 23-Jun-23

Appointment of Dr. M. P. Tangirala as Government of India Nominee Director 28-Jun-23

Appointment of Shri Sat Pal Bhanoo as Managing Director 20-Jul-23

Appointment of Shri Siddhartha Mohanty, Managing Director, as Chairperson of LIC of India 28-Apr-23

Announced the launch of its new product, LIC’s Group Post-Retirement Medical Benefit Plan 02-May-23

Announced the launch of its new product, LIC’s Jeevan Kiran 27-Jul-23

Reported fourth quarter (Q2FY2024) results 10-Nov-23

Reported fourth quarter (Q1FY2024) results 10-Aug-23

Appointment of Shri R Doraiswamy as Managing Director 14-Aug-23

Ms. Mini Ipe ceased to be the Managing Director upon her superannuation 31-Aug-23

Cessation of Shri Thiruvenkatachari S, ED(CRM/CLMS/ANNUITIES) on account of super annuation 30-Nov-23

Cessation of Shri Rajiv Gupta, ED(Coordination) on account of super annuation 30-Nov-23

LIC increased its shareholding in Navin Fluorine International Limited from 2497139 to 3505347 equity shares, i.e., 5.037% to 7.071% of 

the paid-up capital of the said Company

LIC increased its shareholding in SBI Cards & Payments Services Limited from 47410710 to 74711794 equity shares, i.e., 4.99% to 

5.02% of the paid-up capital of the said Company
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In continuation of company's earlier filing vide ref. no. LIC/SE/2023-24/155 dated January 05, 2024 this is to inform that Life Insurance 

Corporation of India has filed an appeal before Commissioner (Appeals), Ahmedabad on March 27, 2024

In continuation of company's earlier filing vide ref. no. LIC/SE/2023-24/150 dated January 02, 2024, this is to inform that Life Insurance 

Corporation of India has filed an appeal before Appellate Joint Commissioner (ST), Hyderabad Rural Division on March 27, 2024

16-Feb-24

29-Feb-24

4-Mar-24

6-Mar-24

6-Mar-24

21-Mar-24

21-Mar-24

26-Mar-24

26-Mar-24

27-Mar-24

27-Mar-24

27-Mar-24

28-Mar-24

LIC of India informed the promotion of few Senior Management Personnel. Members include Ms. Bindu Paul, Mr. Chilaka Venkata 

Ramana, Ms. Shobha Sulochana, Ms. Meeta Khare, Ms. Bichitra Mahapatra, Mr. Sudhanshu Shekhar, Mr. Ajay Kumar Srivastava, Ms. 

Vandana Sinha

LIC of India informed the elevation of Mr. Sanoj Kumar to Zonal Manager, ZO, Mumbai and Mr. Atanu Sengupta to Additional Director, 

Management Development Centre, Mumbai

10-Apr-24

12-Apr-24

Launch of new product - LIC's Amritbaal, available for sale from February 17, 2024

LIC announced superannuation of Mr. Rajesh Kumar Dubey, Executive Director (Personnel), Senior Management Personnel of the 

company on February 29, 2024

LIC of India received communication/ demand order for Goods & Service Tax, Interest and penalty for Karnataka State. The order is 

appealable before the Joint Commissioner of Commercial Taxes (Appeals), Karnataka. Demand of GST, interest and penalty notice for 

F.Y. 2018-19: GST – INR 6,99,729; Interest – INR 7,45,212; Penalty - INR 69,972

LIC increased its shareholding through private placement basis in LIC Mutual Fund Asset Management Limited ("LIC MF"). After the said 

private placement, shareholding of the Corporation in LIC MF has increased from 5906 to 6865 Equity shares, i.e., from 40.93% to 

44.61% of the paid-up capital of the said Company

SEBI issued confirmatory order in respect to restrictions imposed by SEBI on few entities relating to company's ex-employee Mr. 

Yogesh Garg in its interim order no. WTM/AN/ISD-SEC-2/25934/2023-24 dated April 27, 2023. In this regard, it is informed that Mr. 

Yogesh Garg was an employee in the cadre of Administrative Officer of the Life Insurance Corporation of India. He has been removed 

from the services of the Corporation following the due administrative procedure by the disciplinary authority consequent to his 

involvement in the front running. Further, it is informed that Corporation have a robust controlling monitoring mechanism along with best 

practices to prevent any kind of front running activity. All stringent measures for transactional hygiene of dealing room are put in place

In continuation to LIC of India's earlier filing vide ref. no.: LIC/SE/2023-24/152 dated January 03, 2024, this is to inform that the company 

has filed an appeal before Commissioner (Appeals), Chennai on March 20, 2024 against the order issued by Additional Commissioner, 

Office of the Commissioner of CGST & Central Excise, Chennai, North Commissionerate vide ref. no. ZD3301240064234 which was 

received on January 02, 2024. Appeal has been filed against the order demanding GST of Rs. 663,45,14,426/- and Interest applicable 

on it for FY 2017-18 & 2018-19.

LIC of India increased its shareholding in "LTIMINDTREE LIMITED" from 14,804,362 to 14,906,665 Equity shares, i.e., 4.99% to 5.03% 

of the paid-up capital of the said Company

In Continuation of LIC of India's earlier filing vide ref. no. LIC/SE/2023-24/152 dated January 03,2024 this is to inform that LICI ("the 

Corporation") gas filed an appeal before Commissioner (Appeals), Dehradun on March 26, 2024 against the order issued by Assistant 

Commissioner of State Tax, Dehradun, vide ref. no. ZD051223030942S which was received on December 31, 2023. Appeal has been 

filed against the order demanding GST of Rs. 3,89,25,914/- for FY 2017-18 and interest applicable on it along with penalty of Rs. 

38,92,592/-

LIC of India has received demand order for GST, interest and penalty for Jharkhand state. Corporation shall file an appeal before 

Commissioner of Commercial Taxes (Appeals), Jamshedpur against the said order with in the prescribed timeline

In continuation of company's earlier filing vide ref. no. LIC/SE/2023-24/148 dated January 01, 2024, this is to inform that LICI ("the 

Corporation") has filed and appeal before Commissioner (Appeals), Mumbai on March 27, 2024

In Continuation of company's earlier filing vide ref. no. LIC/SE/2023-24/198 dated March 04, 2024, this is to inform that Life Insurance 

Corporation of India has filed an appeal before Commissioner (Appeals), Bangalore on March 27, 2024
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30-Aug-24

17-Sep-24

Life Insurance Corporation of India has infused an additional Capital to the tune of LKR 500 million (approximately INR 14 crores) in Life 

Insurance Corporation (Lanka) Limited

Some officials holding the position of Senior Management Personnel of the Life Insurance Corporation of India will be superannuating 

w.e.f., July 31, 2024

Life Insurance Corporation of India has decreased its shareholding in equity shares of Zydus Lifesciences Ltd.

LICI has decreased its shareholding in equity shares of Voltas Ltd. from 22,685,279 to 15,731,283 of the paid-up capital of the said 

Company.

 LICI has decreased its shareholding in equity shares of Hindustan Copper Ltd. from 7,90,11,485 to 5,88,48,803 i.e. 8.171% to 6.086% 

of the paid up capital of the said Company.

 Life Insurance Corporation of India has decreased its shareholding in equity shares of DCM Sriram Limited.

Life Insurance Corporation of India has decreased its shareholding in equity shares of HDFC AMC Ltd.

6-Jul-24

31-Jul-24

9-Aug-24

13-Aug-24

19-Aug-24

30-Aug-24

30-Aug-24

Life Insurance Corporation of India has increased its shareholding in equity shares of Container Corporation of India Ltd.

Life Insurance Corporation of India has increased its shareholding in equity shares of Indian Railway Catering and Tourism Corporation 

Ltd.

Life Insurance Corporation of India has decreased its shareholding in equity shares of Aurobindo Pharma Ltd.

Life Insurance Corporation of India has decreased its shareholding in equity shares of DCM Shriram Industries Ltd.

9-Sep-24

12-Sep-24

13-Sep-24

17-Sep-24

LIC of India informed that Mr. Sanjeev Nautiyal (DIN: 08075972) vide email dated May 28, 2024, has submitted his resignation as an 

Independent Director of the Life Insurance Corporation of India with effect from close of day on May 31, 2024 along with his 

Chairmanship/Membership in various Committees, where he is a member

31-May-24

3-May-24

LIC of India received communication/demand order for Goods & Service Tax, Interest and penalty for Telangana state. The order is 

appealable before the Appellate Joint Commissioner (ST), Hyderabad Rural Division
9-May-24

LIC of India filed an appeal before Commissioner of Commercial Taxes (Appeals), Jamshedpur on May 09, 2024 against the order 

issued by Additional Commissioner, Central GST & Central Excise, Jamshedpur. Appeal has been filed against the order demanding 

GST of Rs. 161,62,33,898/- for FY 2018-19 & 2019-20 along with interest as applicable and penalty of Rs. 16,16,23,390/-

9-May-24

LIC of India has received communication / demand order for Goods & Service Tax, Interest and penalty for Assam state. The order is 

appealable before the Commissioner (Appeals), Assam
13-May-24

SEBI conveyed its decision, to grant additional time of 3 years to the company to achieve 10% public shareholding under Rule 

19(2)(b)(iv) of the Securities Contracts (Regulations) Rules, 1957, i.e., within a period of 5 years from the date of listing. Accordingly, the 

revised timeline for the Corporation to achieve 10% public shareholding is on or before May 16, 2027

15-May-24

LIC of India increased its shareholding in Hindustan Unilever Limited from 11,74,63,555 to 11,77,18,555 equity shares, i.e., 4.99% to 

5.01% of the paid-up capital of the said company
15-Apr-24

LIC of India informed the elevation of Mr. Dharam Pal to Executive Director (Senior Business Associates) and Mr. Shubhashish 

Dasgupta to Executive Director (Office Services/ Human Resource Management System)
16-Apr-24

31-May-24

LIC of India informed the elevation of Mr. R Chander to Executive Director (Strategic Business Unit – International Operations) 18-Apr-24

LIC confirmed its identity as a Large Corporate as per the applicability criteria given under the SEBI circular 

SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018. No
19-Apr-24

LIC of India informed the elevation of Mr. Anupam Jindal to Additional Director, ZTC, Kolkata and Ms. Chandra Narasimhan to Additional 

Director, ZTC, Chennai
22-Apr-24

Board of Directors considered and approved Infusion of equity capital of LKR 500 Million (approximately INR 14 crores, based on 

exchange rates prevailing currently) in the form of equity capital at nominal value of LKR 10/- per share in Life Insurance Corporation 

(Lanka) Ltd. subject to approval from IRDAI and Central Bank of Sri Lanka

25-Apr-24

In continuation of company's earlier filing vide ref no. LIC/SE/2023-24/174 dated January 30, 2024, this is to inform that Life Insurance 

Corporation of India has filed an appeal before Appellate Joint Commissioner (ST), Hyderabad Rural Division on April 25, 2024 against 

the order issued by Deputy Commissioner, Warangal, STU2: Warangal: Telangana, Vide ref. no. ZD360124032739D which was issued 

on January 27, 2024

25-Apr-24

LIC of India informed that Mr. Ashwani Ghai, Director (MDC), Senior Management Personnel of the Life Insurance

Corporation of India (“the Corporation”), will be superannuating on April 30, 2024
30-Apr-24

LIC of India received orders from GST authorities for collection of GST, Interest and Penalty for Delhi and Maharashtra states. 

Corporation shall file appeals against the said orders within the prescribed timelines
30-Apr-24

LIC of India had sought for forbearance in respect of Expenses of Management for the FY 2022-23 from Insurance Regulatory and 

Development Authority of India (IRDAI). ii) IRDAI has allowed the Corporation to replenish the excess Expenses under respective 

segments from the Shareholders'' account in equal annual instalments not exceeding three, starting from Q1 of Financial Year 2024-25.

Reported results for quarter and FY ending March 2024 27-May-24

LIC of India received communication/demand order for Goods & Service Tax, Interest and Penalty for Uttarakhand State. The order is 

appealable before the Commissioner (Appeals), Uttarakhand
28-May-24

LIC of India informed that Mr. Navani Udaykumar, Executive Director (Coordination), Senior Management Personnel of the Life 

Insurance Corporation of India (“the Corporation”), will be superannuating today, i.e., May 31, 2024

LIC of India informed the elevation of Ms. Bhargavi G. to Executive Director (Enterprise Risk Management) and Mr. Puneet Kumar to 

Zonal Manager, ZO, Hyderabad
15-Apr-24

Life Insurance Corporation of India has increased its shareholding in equity shares of IDFC First Bank Limited from 1,42,01,484 to 

20,02,36,384, on preferential basis.

 Mr. Raghupal Singh, Executive Director (Coordination), Mumbai, holding the position of Senior Management Personnel of the Life 

Insurance Corporation of India, will be superannuating w.e.f. August 31, 2024.

Life Insurance Corporation of India has increased its shareholding in equity shares of Biocon Ltd.

13-Jun-24

28-Jun-24

30-Jun-24

4-Jul-24

LIC of India informed that Mr. P R Mishra, Executive Director (Coordination), Senior Management Personnel of the Life Insurance 

Corporation of India (“the Corporation”), will be superannuating today, i.e., May 31, 2024
31-May-24

LIC of India increased its shareholding in P I Industries Limited from 7519910 to 7591910 equity shares i.e., from 4.95% to 5.00% of the 

paid-up capital of the said company
31-May-24

LIC of India increased its shareholding in P I Industries Limited from 7519910 to 7591910 equity shares i.e., from 4.95% to 5.00% of the 

paid-up capital of the said company
31-May-24

LIC has increased its shareholding in Dr. Reddy''s Laboratories Limited ("company") from 82,61,579 to 83,69,879 equity shares, i.e., 

4.95% to 5.01% of the paid-up capital of the said company
Mr. Praveen Kumar, Executive Director (Coordination), Senior Management Personnel of the Life Insurance Corporation of India will be 

superannuating w.e.f. June 30, 2024. He will be relieved from his duties, at the close of office hours on June 28, 2024, being the last 

working day of the month
 Mr. Siddhartha Mohanty, the incumbent Chairperson of the Life Insurance Corporation of India ("the Corporation") shall be the Chief 

Executive Officer and Managing Director of the Corporation effective June 30, 2024.

Life Insurance Corporation of India (“the Corporation”) has remitted an amount of Rs.1,06,904/- towards GST, on November 11, 2024, 

against the demand order issued by DeputyCommissioner of State Tax, Patna Special, Central, Bihar. An application is being filed for 

waiver of interest and penalty raised in the said order, as per the applicable provisions of CGST Act, 2017.

11-Nov-24

Life Insurance Corporation of India has decreased its shareholding in equity shares of Mahanagar Gas from 9.030% to 6.939% of the 

paid-up capital 
27-Sep-24

Life Insurance Corporation of India has increased its shareholding in equity shares of Apollo Tyres from

 4.983% to 5.030% of the paid-up capital
4-Oct-24

Life Insurance Corporation of India has increased its shareholding in Bank of Maharashtra from 4.05%(pre allotment) to 7.10% (post 

allotment) upon allotment of 25,96,86,663 equity shares in QIP
5-Oct-24

Life Insurance Corporation of India has decreased its shareholding in equity shares of Vakrangee from 6.429% to 4.414% of the paid-up 

capital
15-Oct-24

Mr. L C Meena, Director, Management Development Centre, Mumbai, Senior Management Personnel of the Life Insurance Corporation 

of India superannuated 
31-Oct-24

8-Nov-24Reported results for quarter and half-year ended September 30, 2024 (H1 - FY 2025)

29-Nov-24
Ms. Rachna Khare, Executive Director (Customer Relationship Management / Policy Servicing), Senior Management Personnel of the 

Life Insurance Corporation of India (“the Corporation”), will be superannuating w.e.f., November 30, 2024

28-Nov-24

Clarified in relation to news on mainstream media that Life Insurance Corporation of India evaluates and explores various strategic 

opportunities on an ongoing basis in various sectors including health insurance segment, for growth, diversification of its business and 

investment opportunities and there is no there is no material information / event that require disclosure under Regulation 30 of the Listing 

Regulations
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Mr. Kumaresan P, Executive Director (Audit) & Chief Internal Auditor, Central Office, Mumbai, Key Management Personnel of the Life 

Insurance Corporation of India (“the Corporation”), will be superannuating w.e.f., December 31, 2024
31-Dec-24

Ms. Aradhana Duggal, Executive Director (NB&R), Central Office, Mumbai, Senior Management Personnel of the Life Insurance 

Corporation of India (“the Corporation”), will be superannuating w.e.f., December 31, 2024
31-Dec-24

Life Insurance Corporation of India has received demand order for Goods & Service Tax, Interest and penalty for Delhi state 24-Feb-25

Renewed the term of Shri Sunil Agrawal as the Chief Financial Officer of the Corporation for one year, i.e., upto March 01, 2026 7-Feb-25

Announced the launch of its new product, LIC's Smart Pension which will be available for sale from February 18, 2025 17-Feb-25

Reported results of quarter and nine-months ended December 31, 2024 7-Feb-25

 Based on the recommendation of Nomination & Remuneration Committee, the Board of Directors in their meeting  on March 17, 2025 

has approved the appointment of Shri Shatmanyu Shrivastava as Chief Risk Officer (Key Managerial Personnel) of the LIC
17-Mar-25

Mr. Baghrai Majhi, Zonal Manager (in-charge), Central Zone, Bhopal, Senior Management Personnel will ber superannuating w.e.f. 

March 31, 2025
6-May-25

Appointment of Mr. Sanjay Kumar Srivastava and Mr. Pradeep Prabhakar Kelkar as Executive Director (Investment-Back Office), 

Central Office, Mumbai and Executive Director  (Audit), Central Office, Mumbai respectively
6-May-25

Clarification in respect of significant increase of volume in the securities of the Life Insurance Corporation of India (“the Corporation”) 

across exchanges in the recent pas
30-May-25
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DISCLAIMER:

The information disclosed on this website has been uploaded by Citigroup Global Markets India Private Limited ("Citi") solely pursuant to the requirements of the SEBI Circular No. CIR/MIRSD/1/2012 dated January 

10, 2012 (the “Circular”) for the limited purpose of the Circular, without having regard to specific objectives, suitability, financial situations or the needs of any particular person, and does not constitute any 

recommendation, and should not be construed as an offer to sell or the solicitation of an offer to buy, purchase or subscribe to any securities mentioned herein. Neither this information, nor anything else contained on 

this website, shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. Nothing in this information is intended by Citi to be construed as legal, regulatory, accounting, tax or 

other advice. Past performance is not necessarily a guide for future performance.

The information disclosed on this website has been collated from different sources, including, but not limited to, information obtained from the websites of the BSE Limited (www.bseindia.com), The National Stock 

Exchange of India Limited (www.nseindia.com), websites of the respective issuer companies, annual reports of the issuer companies, certain databases such as “www.capitalmarkets.com“ and post issue reports filed 

with Securities and Exchange Board of India. Neither Citi, its affiliates nor any of their respective directors, employees, agents or representatives makes any implicit or explicit representation or warranty regarding the 

accuracy or completeness of the information or accepts or assumes any responsibility for the accuracy or completeness of the information or any loss whether direct or indirect, incidental, special or consequential that 

may arise from or in connection with the use of this information or otherwise.

The information disclosed on this website is updated as of June 11, 2025. Citi does not undertake to update the information contained herein except as required by applicable law or regulation.
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