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THIS 1S A PUBLIC ANNCUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOURCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER  TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION NIRECTLY OF INDIRECTLY QUTSIDE INDIA
Imdtial Public Offer of equity shares on the main board of BSE Limited (“BSE™) and National Stock Exchange of India Limited {“NSE". and together with BSE, the “Stock Exchanges") in compliance with Chapler | of the Securities and Exchange Board of India
(lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”)

+ NORTHERN ARC CAPITAL LIMITED

Qur Company was incorporated on March 9, 1588 al Madras, Indea as ‘Highland Leasing & Finance Private Limited'. a privale limited company under the Companies Act, 1956 and was granted a cerlificate of incorporation by the
Regisirar of Companias, Tamil Nadu at Chennai *RoC"). The name of our Company was changed to ‘IFMR Capital Finance Private Limited” and a fresh certificate of incorporation dated June 19, 2009 was issued by the RaC. Our

iCompamy was then converted info & pubdic limited company under the Companies Act, 2013, and conseguently, the mame of our Company was changed io '|[FMR Capital Finance Limited” and a frezh certificate of incorporation dated
December 12, 2017 was issued by the RoC. Sebsequently, the nams of our Company was changed to 'Northern Arc Capital Limited" and a fresh certificate of incorporation dated February 20, 2018 was issued by the RoC. For further
delails in relation o changes in the name and the registered office of our Company, see “History and Cenain Carparale Mallers” beginning on page 318 of the Red Heming Prospactus dated Seplamber 8, 2024 ("RHP” ) fled with the RoC I:PFEEE_B scan this QR code
Cur Company 15 registared with the Resarve Bank of India (the "RBI") as a non-Banking financial company ("NBFC”) not accepling public depasits (cerificate of registration No. B-0700430). For further detaits, see "Government and to ;"E'!"' the RHP and the
A R ‘ OtherApprovals” beginning on page 522 of the RHP. bridged Prospectus)
Registered and Corporate Office: Mo. 1. Kanagam Village, 10" Floor, ITTM Research Park, Taramani. Chennai - 800 113, Tamil Madu, India. Contact Person: Prakash Chandra Panda, Company Secretary and Compliance Officer,
Tel: +91 44 Ge68 7000, E-mail; mvestors@northernarc.com; Website: weaw norhemanc com, Corporate idenfity Mumber; US5910THN1 939900 TOZ1

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF <10 EACH (“"EQUITY SHARES") OF NORTHERN ARC CAPITAL LIMITED (OUR “"COMPANY" OR THE “"COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF I[e] PER EQUITY
SHARE (INCLUDING A PREMIUM OF I[«] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO I[+] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE 710 EACH AGGREGATING UP TO
75,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 10,532,320 EQUITY SHARES OF FACE VALUE 710 EACH AGGREGATING UP TO ¥[«] MILLION COMPRISING UP TO 3,844,443 EQUITY SHARES OF FACE VALUE
10 EACHAGGREGATING UP TO ¥[«] MILLION BY LEAPFROG FINANCIAL INCLUSION INDIA (l) LTD, UP TO 1,263,965 EQUITY SHARES OF FACE VALUE 10 EACH AGGREGATING UP TO ¥[#] MILLION BY ACCION AFRICA-ASIA INVESTMENT COMPANY, UPTO
1,746,950 EQUITY SHARES OF FACE VALUE <10 EACH AGGREGATING UP TO ¥[«] MILLION BY EIGHT ROADS INVESTMENTS MAURITIUS Il LIMITED (FORMERLY KNOWN AS FIL CAPITAL INVESTMENTS (MAURITIUS) Il LIMITED), UP TO 1,344,828 EQUITY
SHARES OF FACE VALUE ¥10 EACH AGGREGATING UP TO ¥[e] MILLION BY DVARA TRUST (REPRESENTED BY ITS CORPORATE TRUSTEE, DVARA HOLDINGS (FORMERLY KNOWN AS DVARA HOLDINGS PRIVATE LIMITED AND AS DVARA TRUSTEESHIP
SERVICES PRIVATE LIMITED)), UP TO 1,408,918 EQUITY SHARES OF FACE VALUET10 EACHAGGREGATING UP TO ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND) AND UP TO 923,210
EQUITY SHARES OF FACE VALUE %10 EACH AGGREGATING UP TO I[e] MILLION BY SUMITOMO MITSUI BANKING CORPORATION, (COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS", AND EACH INDIVIDUALLY, AS A “SELLING
SHAREHOLDER™ AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE "OFFER FOR SALE"), THE OFFER INCLUDES A RESERVATION OF UP TO 590,874 EQUITY SHARES OF FACE VALUET10 EACH, AGGREGATINGUP TO
<[#] MILLION, FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES NOT EXCEEDING 5% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS
HEREINAFTER REFERRED TOAS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [e]% AND [#]%, RESPECTIVELY, OF THE FULLY DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING TYPE NUMBER OF EQUITY SHARES WACA NAME OF SELLING TYPE NUMBER OF EQUITY SHARES WACA
SHAREHOLDER OFFERED / AMOUNT (IN)" SHAREHOLDER OFFERED / AMOUNT (IN T)*
LeapFrog Financial Inclusion Investor Selling | Up to 3,844,449 Equity Shares 48.83 Eight Roads Investments Mauritius || | Investor Selling | Up to 1,746,950 Equity Shares 121.23
India (11} Ltd Shareholder of face value 10 each Limited (formerly known as FIL Capital | Shareholder | of face value 10 each
aggregating up to <[e] million | Investments (Mauritius) Il Limited) | | aggregating up to I[e] million |
Accion Africa-Asia Investment Investor Selling | Up to 1,263,965 Equity Shares 26.64 Dvara Trust (represented by its Investor Selling | Up to 1,344,828 Equity Shares of face 4.10
Company Shareholder of face value 10 each corporate trustee, Dvara Holdings Shareholder | value 10 each aggregating up to ¥[e]
aggregating up to <[e] million (formerly known as Dvara Holdings million

Private Limited and as Dvara
Trusteeship Services Private Limited))

360 ONE Special Opportunities Investor Selling | Up to 1,408,918 Equity Shares of face 197.02 | Sumitomo Mitsui Banking Corporation | Investor Selling | Up to 923,210 Equity Shares of face 197.02
Fund (formerly known as lIFL shareholder value <10 each aggregating Shareholder | value 10 each aggregating up to
Special Opportunities Fund) up to X[e] million _ ' <[] million

*Weighted average cost of acquisition per Equity Share, as certified by Mds Kumbhal & Co, Chartered Accountants, pursuani to their cerificate dated September 8, 2024,

Our Company is registered as an NBFC, and our business Is regulated by the RBI. We are a financial services platform set up with the mission to cater to the retail credit
requirements of the under-served households and businesses in India. We have developed domain expertise in enabling credit across our focused sectors in India, namely, micro,
small and medium enterprises ("MSMEs") financing, microfinance ("MFI”), consumer finance, vehicle finance, affordable housing finance and agricultural finance. We cater to the
retail credit market in India through a multi-channel approach that includes: (i) extending financing from our balance sheet (“Lending”), to Originator Partners in the form of loans or
investment in their debt to enable on-lending to the retail customer (‘Intermediate Retail Lending”) and directly to under-served households and businesses ("Direct to
Customer Lending’) either in collaboration with our Retail Lending Partners or through our branch network to offer rural finance and MSME lending; (i) working with a large
network of Investor Partners to structure and syndicate financing through a variety of debt, credit-enhanced debt and portfolio financing products for our Originator Partners, thus
enabling credit for our Originator Partners (“Placements”); and (iii) managing debt funds and providing portfolio management services (“Fund Management”).

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to 590,874 Equity Shares aggregating up to < [+] Million

PRICE BAND: ¥ 249 TO < 263 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 24.90 TIMES AND 26.30 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 57 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH
AND IN MULTIPLES OF 57 EQUITY SHARES OF FACE VALUE OF T 10/- EACH THEREAFTER.
A DISCOUNT OF ¥ 24 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 11.24 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 23.28 TIMES
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 12.24%.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated September 10, 2024, the above provided price
band is justified based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 166 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer,
including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors" on page 38 of the RHP)

1. Risk related to Diversified Business Model: We operate a diversified business | 2. Credit Risk: If our borrowers default in their repayment obligations it may lead to
model that exposes us to various risks and an inability to manage such risks may increased levels of non-performing assets (‘NPA”"), related provisions and write-
have an adverse effect on our business, results of operations, cash flows and financial offs, our business, results of operations, cash flows and financial condition may
condition and any adverse developments in our focused sectors could adversely be adversely affected. A significant portion of our investments are in credit
affect our business, results of operations, cash flows and financial condition. Set out facilities and debt instruments that are unsecured, and/or subordinated to other
below are certain operational and financial parameters in relation to the creditors. An inability to recover such investments may result in increased levels
diversification and size of our business model, as of and for the Fiscals indicated: of NPAs, which could adversely affect our business, prospects, results of

As of and for the financial year operations, cash flows and financial condition. Details are as follows:

Particulars ended March 31, As of for the financial year

2024 2023 2022 ended March 31,
Cumulative number of Particulars 2024 2023 ‘ 2022
Originator Partners on boarded 328 298 278 (X million, unless otherwise indicated)
Cumulative nun*{ber of .Investur Partners 1,158 871 700 AUM (A} 11710019 | 90086.93 | 71.083.17
Number of Retail Lending Partners 50 46 38 :

: Gross Carrying Amount -

Direct to Customer Borrowers 1,608,871 816,397 465,975 Loans - Stage 3 (B) 500 33 67025 395 96
Total number uf enc!—burrpwers 1,609,046 816,559 466,148 | |5 oes Carrying Amount -
Number of districts in India 671 676 636 || |nvestments - Stage 3 (C) ) ) 24 90
Gross Transaction Volumes '\Write off on financial | ‘
(‘GTV") X million) 293,236.80 | 273,851.59 | 198,964.29 || instryments - loans (D) 3,228.79 8.56 337.80
Total income (I million) 19,060.33 | 13,112.00 9,165.45 | | [\Write off on financial
Restated profit for the year (X million) 3,176.93 242214 1,819.38 | ||instruments - investments (E) - - 750.00
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As of for the financial year 10. Technology Risk: We rely significantly on our technology platforms and
ended March 31, systems for our business and operations and any failure, disruption, downtime,
Particulars 2024 2023 2022 inadequacy or security breach in such systems could adversely affect our
s T business, reputation, results of operations, cash flows and financial condition.
(< million, unless otherwise indicated) _ . ‘
PP i 11. Our Company will not receive any proceeds from the Offer for Sale portion.
rite off on financia " : : -
. 12. Average cost of acquisition of Equity Shares for our Selling Shareholders in the
instruments —recovery (F) (2,254.44) (26.67) (18.94) Offer is as stated in the below table and the Offer Price at the upper band of the
Total impaired exposures as price band is ¥ 263
a percentage of AUM
[G=(B + C + D +E+F) / (A)] (%) 1.25% 0.72% 2.00% Numhf_r gf ﬂ;‘-’ﬂfﬂﬁ_ﬂ Ft?st
ot = specifie of acquisition
Nun-‘ﬁr.lanma] flabIhTIES‘- Provisions 320.66 333.54 224 .57 Name of the Selling Shareholder securities | per specified
Stage 3 assets (%) 82.67% 47.84% 57.32% (in T)"
3. Balance Sheet Risk: We may face asset-liability mismatches which would expose | | LeapFrog Financial Inclusion India (1) Ltd 29,952,665 48.83
us to interest rate and liquidity risks that could have a material and adverse effect on Accion Africa-Asia Investment Company 7 699,529 26.64

our business, results of operations, cash flows and financial condition.

4. Financing Risk: Our business requires funds regularly, and if we are unable to E,'ght Odds invesinents MauTis I.I
obtain adequate financing or financing on terms satisfactory to us, as and when we | | Limited (formeriy known as FIL Capital
require it, our ability to grow or support our business and to respond to business | | nvestments (Mauritius) Il Limitea) 13,610,748 121.23
challenges would be limited and our business, profitability, prospects, financial | | Dvara Trust (represented by its corporate
condition, cash flows and results of operations would be materially and adversely | | trustee, Dvara Holdings (formerly known
affected. Details of borrowings in the |ast three financial years have been disclosed | | a5 Dyara Holdings Private Limited and as

herein below: Dvara Trusteeship Services Private Limited)) 9,644,086 4.10
As of and for the Financial Year 360 ONE Special Opportunities Fund (formerly
_ ended March 31, known as lIFL Special Opportunities Fund) 4,390,170 197.02
Particulars . Y . :
2024 | 2023 | 2022 Sumitomo Mitsui Banking Corporation 7,004,364 197.02
(X million, unless otherwise stated) | | "As certified by M/s Kumbhat & Co, Chartered Accountants, by way of their certificate dated September 9, 2024,
Borrowings (other than debt 13. The Price to Earnings Ratio based on the Basic and Diluted EPS at the upper end of
securities) (A) 76,340.31 |  57,702.99| 45,994.26 the Price Band is 7.60 times and 11.24 times respectively as compared to the
Debt securities (B) 14,137.25 12,243.16 | 13,435.97 average industry Peer Group PE Ratio of 22.04
Subordinated Liabilities (C) - 399.51 399.35| | 14. Weighted Average Return on Net Worth for the Financial Years 2024, 2023 and
Total Borrowings (D=A+B+C) 90,477.56 |  70,345.66| 59,829.58 202215 12.24%

15. Weighted average cost of acquisition of all specified securities transacted over the
three years, 18 months and one year preceding the date of the Red Herring
Prospectus:

5. Customer Risk: Our business operations involve direct and indirect
exposures to relatively high credit risk borrowers in the under-served
households and businesses of India. Any large-scale defaults in this category

could _ad\.rerse:i;.r affect our business, results of operations, cash flows and Weighted Cap Price is Range of
financial condition. Average Cost | ‘X'timesthe |acquisition price:
6. Regulatory Risk: Non-compliance with the RBI's or any other regulators’ Period of Acquisition WACA" lowest price -
observations made during their inspections could expose us to penalties and (WACA) highest price
restrictions as well as cancellation of our license, which could have a material (in )" (in )"
and adverse effect on our business, financial condition, results of operation
Bnd cachiows Last wae year 212.83 1.24 10 - 338.25
7. Compliance Risk: Our inability in the future to comply with or any delay in | | -@St éighteen months 213.70 1.23 10 - 338.25
compliance with the strict regulatory requirements with respect to our listed | | Last three years 214.48 1.2 10 - 338.25

non-convertible (:!ebentures may have an ad}ferse eﬂgct on our business, | g certified by M/s Kumbhat & Co, Chartered Accountants, pursuant to the certificate dated September 9, 2024
results of operations, cash flows and financial condition, Additionally, the

trading in our NCDs may be limited or sporadic, which may affect our ability to 16. Weighted average cost of acquisition of primary and secondary issuances as

raise debt financing in future. Further, there have been certain instances of compared to Floor Price and Cap Price:

delay or other non-compliance with legal or regulatory requirements, Weighted Floor Cap
including with respect to form filings and intimations under the Companies Past Transactions average cost | Price Price
Act, and with the SEBI, RBI and the BSE and there have been irregularities in of acquisition (in in

a certain regulatory filing made with the RoC under applicable law. (in )" times)” | times)"

8. Losses and negative cash flow from operating activities in the past: We : : i
have had negative cash flows in the past and may continue to have negative gg;ﬁ%ﬁ%uarTr?gr;a%ﬁemI:l:Lth1 gcqnﬁ;t;ﬁg 210.97 1.18 1.25
cash flows in the future. Negative cash flows over extended periods, or preceding the date of filing of the DRHP
Slgﬂlﬁﬁaﬂt negatﬁre GESh ﬂDWE Iﬂ thE Shﬂl't tEI‘I’T‘I. ﬂ-"la'y' matEI‘IHH'}i‘ meaﬂt our thrﬂugh q primarylll'new isaue nf Shar‘es
ability to operate our business and implement our growth plans. (equity/convertible securities), excluding

; . [z Issuance of bonus shares, if any, where the
Fiscal 2024 | Fiscal 2023 :FISCEII 2022 issuance is equal to or more than 5% of the

Particulars

(Z million) fully diluted paid-up share capital of the
: Company (calculated based on the pre-issue
Net cash flow from/ (used in) capital before such transaction/s), in a single
operating activities (A) (21,344.45) | (12,956.54) | (13,255.02) transaction or multiple transactions combined
Net cash from/ (used in) together overa span of rolling 30 days.
investing activities (B) 360.45| (1,194.71)| (3,895.19) | | " as centified by M/s Kumbhat & Co, Chartered Accountants, vide their certificate dated September 9, 2024.
B cati) liow rany (tsed ) 17. The three BRLMs associated with the Offer have handled 74 public issues |
: R : public issues in the
financing activities (C) 2045451 9.279.53) 20,261.19 past three financial years, out of which 17 issues closed below the Offer Price on
Net increase/ (decrease) in listing date:
cash and cash equivalents (A+B+C) (529.39) | (4,871.72)| 3,170.98
Cash and cash equivalents at J:;;L lshsel;f};%‘;fse‘id
the Fa.jeglnnmg of ﬂ?er ?fear 2,32340| 7,151.74| 3,980.76 Name of the BRLMs leciine Prica on
Additions on acquisition of listing date
specified assets and liabilities - 43.38 - ——
. ICICI Securities Limited* 27 7
Cash and cash equivalents at : R
the end of the year 1,79401| 232340 7,151.74| | | Axis Capital Limited 20 5
Citigroup Global Markets India Private Limited* 9 0
9. Delay in payments of Statutory Dues: There have been certain instances of delays c i | nandled by the BRLM 29 :
in payment of statutory dues in the past. Any delay in payment of statutory dues in SR IsevEs Dalea by vie 3
future, may resultin the imposition of penalties and in turn may have an adverse | | Total 4 17

effect on our business, financial condition, results of operation and cash flows. | * jssues handled where there are no common BRLMs.
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. (1)
ANCHOR INVESTOR BIDDING DATE : FRIDAY, SEPTEMBER 13, 2024
PROGRAMME BID/OFFER OPENS ON : MONDAY, SEPTEMBER 16, 2024
(2)
BID/OFFER CLOSES ON : THURSDAY, SEPTEMBER 19, 2024
""Our Company, in consuitation with the BRLMs, may consider parficipation by Anchar Invesiors in accordance with the SEB ICDR Reguiations
“LIPY mandate end Iime and dale shall be a 500 pam. on the Bid/Offer Closing Dafe.
BASIS FOR OFFER PRICE
The Price Band and the Ofer Price will be determined by our Company;, in consultation with the BRLMs. on the basis of assessment of market damand for the Equity Shares As of and for FY24 '
offarad through tha Book Building Process and the quantitative and qualitative factors as describad below and justified in view of tha relevant paramatars, The face valua of the
Equity Shares s T10 each and the Floor Price is 24,90 times the face value of the Equity Shares and the Gap Prica is 26,30 limes the face value of the Equity Shares Cholamandalam
¥ _ i s e g S i : e P e s Northem Arc | CreditAccess | FusionMicro | BajajFinance | investment and
Ivvestors should also refes to "Risk Factors”, "Owr Busmess”, “Financial Information”, "Other Financial Information” and “Management's Discussion and Anglysis of Financis/ No Key performance indicators™ Capital Limited | Grameen Limited | Finance Limited Limited Finance Company
Comdiion ano Reswts of Operations”on pages 36, 264, 354, 443 and 448 of the RHP, respectively. fo have an informed view before making an mvestment decision [ Limited
Qualitafive factors = o
Seme of the gualitative factors whach form the basis for compading the Offer Price are: : ;? % & iyl - i - =
* Large addressable and underpenetrated market with sirong sectoral expertise. The Indian refail credit market has grown at a strang pace over the last lew years and is o0, | e e e SHEMRAINR 0 henam ) hes SN Fompany i st i i e
expected to further grow at 8 CAGR of 17-18% between Fiscals 2024 and 2026 to reach ®100.9 trilion by Fiscal 2026, (Source: CRISIL Report), We believe this presents | | 29. | Yiekd on assets minus Average Cost of Borrowings (Spread) (%) 753 14.03 15.43 Not availabie 645
us with an opportunity for capitalizing on the karge potential for growth in the retail credit market, particufary in the rural and semi-urban areas. For further details, see “Ouwr | | 30. | Eamings per equity share - Basic (in ¥) 34,61 a0 &8 50,30 20827 41.20
Business - Strengths - Large addressable and undavrpenalrated marked with £lrong secloral exportise”on page 269 of the RHP. 131, | Eamings per equity share - Dilutediin ) 2% 40 o0.41 £n 14 206 47 41.09
*+ Large ecosystem of partners and data and technology péatiorm creating strang network effects: We have, over the last 15 years, by serving the Indian retail credit market | T Y TS
and facilitating financeng of over 31.73 trillion since 2009, that has impacted over 101.62 million lives, created an ecosystem of 328 Oniginator Partners, 50 Retad Lending il sﬂ"a - HE'_” TR N -
Parners and 1,158 Investor Parners, as of March 31, 2024, multi-channel offerings comprising Lending, Placements and Fund Management channels, propertiary | | 32| Adusted net interestincome | Average Tolal Assets (%6} B.53 135 1412 Mol avallable 6.33
technology solutions and 3 substantal dats reposifory of over 35,17 milion data points, as of March 31, 2024, For further details, see “Our Buzsiness - Strengths - Largs | | 33, | Oparating expanses! Average Tolal Assels (%) 402 4.25 5.853 Mot availabia 3.02
ecosystem of partners and dala snd technology platfiorm creating slrang metwork effects” on page 270 of the RHP. 34, | Operating expenses! Adjusted nat total incoma (%) 43.40 30.42 36.60 30.56 40.88
* Propretary iechnology product suite transforming the debt market ecosysiem. We are a technology driven financial services platfarm supportad by in-house fechnology | | 35.| Profit for the year! Average Total Assets (%) 247 5 A8 481 Not availahie 253
solufions and architechere driving a scalable and sustainable business model that enables us to expand and scale our business and drive growih in revenue. For further SE. T e P : : : :
- x —_— th— , ) IPE .| Profit for the year attributable to Owners o g
dedalls, s_ﬂn O Businass — Shrangihs Empna:aw!echmm;y ,::@duﬂ siita transforming r.'?g danrm.:nrke!&cnsmﬂ_m on page 272 n::-ftr.'-e RHF. oy A e i Woelh (i i e el i (463 14 54 04 BE 10,58 Not availabie 2055
= Fobustrisk management based on domain axpartize, propretary risk models and dala repository drving asset guality. We have customized our sk managemeni systems —
for each of the focused sectors and channels in which we operate and these systems which are specific 1o each offering, enable us to develop a divarsified porifioso and Others - Key performanca indicator
address both risks, W leverage our own expertise and data 1o develop customized and proprietary risk modads that suit our offerings, products and markets, and enhance | | 37.| Net Asset Value per Equity Share (in 3) 177.06 41223 28193 | 1.163.34 232.82 |
our capital efficiency. For further details, see “Our Business — Strengths — Robus! sk managemert based on domain experise, proprietary fsk models and dafa reposilory | | 38, | Number of empioyees 9 a5 18385 13,000 ] Med available 54,098
drving assel qually” on page 273 of the RHP. 30. | Adjusted finance cost/ Average Total Bomowings
»  Diwversified sources of funding for our own deployment and proachve bguidity management, We maintain a well-dwersified funding profile thal s undempinned by our {Average Cosfof E,.:.”m-.-,ﬂgg'j (%) g3 045 10.37 Mo available 707
established relabionships with our lenders and investors, proactive liquidity management system and strong credit rating. Qur diversified base of lenders (inchuding various 30| o eb_' : 3 T = - = |
] HE fi 3.50 3.32 03 221 6.88
banks, ofishore financial institutions and NBFCs) and inmvestors provide us a sirong base for increased funding, For further detais, see 0w Buziness - Strengths - -Emw i : ——— : -
Diversified sourcas of funding for ourown deployment and proaciive Bquidity management " on page 274 of tha RHP 41.| Lredd Rating Al- [ Stable) Al [Stable) At |Stable} AAA (Stable] AAt (Slable)
Professional management team supported by an experienced Board and marquee investors driving high standards of governance. We have an experienced leadership | | Digital Adopltion - Key performance indicator
feam who have plaved a pivotal role in building our business and brand. We have also benefited and expect bo continwe bo banefit from the strong capital sponsorship and 42. | Number of transactions through Nimbus £47 Mot avaiabie Not availabie | Nt availabie Nod svailable
professional expertise, especially in the-area of corporate govermance and nsk managemend, of our shareholders, which include funds and a global syslemically mpartant 43, | Wumber of ransactions though nPOS 2 BO5 363 Not available Nol available | Not available Not available
bank. For further detalls, see “Our Business - Shengths — Professional managenent leam suppored by an expenenced Board and marquee investors driving high P : - : : ?' - e ==t
standards of govemance"on page 275 of the RHP 4| Number of Nu Score assessments conducted 17,052 Notavailable | Notavailable | Mot available Net svallabie
«  Strong ESG framewark integrated info the business madel with focus on creating sustainable mpact and cimate-smart lending. Our underwnting guidelings along with the As of and for FY24
ESG palicy incorporate & responsibie financing framework across parameters such as governance, employee nghts and environment which are appled at muftiple stages F 0
such as client on-boarding, invesimendt or lending, and post-ransaction monstoring. Specificaiy, as part of our relatonships with Orgenator Partners, we also require thes s MitharaAre FI'-‘E['EW SBFC Finance MAS Financial H;Pm‘;d
adherence fo norms on customar protection and fair practice codes including mstituling adequate machanisms for grievance redressal and, fostaning fair and respectfil N .; Key performance indicators™” Capital Limited Finﬁ::“!.hﬂ:ihd Limited Services
treatment of borrowers, For funther details, see “Our Business — Strengths — Sirong ESG framewaork infegrated info the business modal with focus on crealing suslainabie : Limited
impact and climate-smar lending“on page 276 of the RHP., :
Quantitative factors | (¥ million, wless otherwise specified)
Cartain information prasentad bedow refating to our Company |5 derived from he Restated Consolidated Summary Statements. | Key Business KPls - Key performance indicator
Some of the quantitative faciors which may form the basis for calculating the Offer Price are as follows: 1. | GTV 283,236.80 Mot availabde | Not available Notavadable| Not available
1. Basicand diluted Eamnings per Share (“EPS") at face value of T10 each: 2. | GTV growth (%) T.08 Mot avaiiable Mot available Mot avalable Not svailable
Based on / derived frorm the Restated Consolidated Summary Slatemants: {3, | AUM 117,100.19 96.406.00 68,.220.00 | 101,256.00 250.030.00
Financial Year Basic EPS (in ¥) Diluted EPS (in T) Welght 4, | AUM growth (%) £8.99 ag.42 38.02 | 25.12 04,88
2024 54 51 2340 3 5 | Adjusted interest income/Average Eaming Assels
2023 | 2585 17.38 2 (Yiekd on Assets) (%) 16.76 26,35 1634 17.01 16.44
2022 | 19.52 13.09 1 (6. | Total Fund AUM 28,561.27 Notavailable | Nol available Mot avadable | Not avallabls
WE'EME';I‘?""E'“EE_ : [ : 25'1_5 19.68 17 | Placaments volumes 1,17,550.19 Not available | Not available Mot avadable |  Nolavailable
For further information, please refer section tiled "Basis for Offer Prica” on page 166 of RHE T [, T pr——— BB AT 38E 056 170183 B80.000 Notavaiabia
2, Price/Eamings Ratio in relation to Price Band of ¥ 249 to ¥ 263 per Equity Share: Distribution Channel — Key performance indicator
Particulars PIE at the lower end of Price Band PIE at the higher end of Price band : e — = - T .
(no. of times) (no. of times) 9. | Cumulative number l:.'-{ Crniginator Partners anboarded 328 Mot a-.rau.&.:m Nmiﬂl_ah?e Naol avadable Mot m?lat:u‘e
PIE ratic based on hasic EPS for Financial Year 2024 719 760 10.| Number of retad lending pariners 50 Mot avallable Not available Mot avaliable i Not available
PIE ratic based on diluted EPS for Financial Year 2024 1064 11.24 11.| Number of branches e =20 183 169 102
3. Industry Peer Group Price | Eamnings (PIE) ratio 4. Return on Net Warth ("RoNW") SECINACNIE - BTN = Sy puTRImanCe ieator ' _ _ — _
Particulars PIE Ratio Financial Yaar RoNW (%) Weight I - 12| MSME 81,600, 16 Mol available Mot available Mot avadable Mo availabke
Highest 36.64 M4 1332 3 || 113.| Microfinance ("MFT) 76.228.91 Mot available Mot available Mot avafable Mot available
Lowest 6.21 2023 11.76 z || | 14| Consumer finance 1.01,174.93 Mot available Mot available Mot avadable Mot available
Averege _ &8 2022 9.92 1 | | |15.] venicle finance 1901281 | Notavaiable | Notavailable |  Notavaiable|  Notavalabie
secion g ‘Bast for Ofer Price”on poge 186Gt RHE. | ool uene L | [36:] Affordable housing 1015450 | Nolavalabie | Nolavalabie | Nolavadable| Nolavalable
' e Far furthar infermation, plesse refar section tillad "Basis for Offer Price” on page 1660 RHP. | | 47 Agricullure 5 055 6O Ml Zvaliable Ned svailable Mal avadable Ned available
5. NetAsset Value ("MAV") per Equity Share (face value of 10 each : :
{ } per Equity i l' Capital - Key performance indicator
::“ﬁ':' E:f‘*;;"’ 1‘:"_; :é 18] Net worth 23.143.49 51.961.50 2778255 17,689.60 81,164.00
o HICM 1 e [ = ]
~AlThe Eloor Price l 186,64 18, | CRAR (%) 18.26 50.50 40,52 2405 33.80
" Atthe Cap Price | T 20.| Tier | Capital Ratio {%) 18.07 Not available 40,52 20.33 32.28
6. Comparison of Accounting Ratios with listed industry peers (as of or for the year ended March 31, 2024, as applicable) Aseat Qunitly ~fay pacormance ticalor
The foliowing peer grovup has been defermined based on the companies iisfed on fhe Stock Exchanges: 21. | Grozs-Stage 3 - Loans and Investments (%) 045 1.38 243 225 1.16
Rovenue from | Face value clulﬂg Illl'il:'! EPS @] NAV =w PIE RaMW (%) 22.| Provision coverage ratio - Stage 3 assets (%) B2.67 54.35 4403 32E8 40,14
Name of Company operations | (¥ pershare) | on Sept. 4, P = share) (%) 23.| MetStage 3 (%) 0.08 0.63 1.36 1.51 55
i a futed
e ghanns) 24, | Cradd cost/ Average Total Assats (%) 118 0,55 073 107 0,35
Morthern Arc Capital Limated"' 18,900 84 10.00 3461 2340 | 177.06 [ 13.32% | | Profitability - Key performance indicator
’_'_'3'“;“5"”_' e e — e ot | [25.] Inerestincome 1712112 21,165.80 9,182,680 10.222.60 2004050
Five-3iar Business Finance Limited ("Five Siar”) : 1. . : i ) | ] i 6.0
. ' | .| Adjusted nel interest incorme 863707 16,924, B51.41 4, 5064
SBFC Finance Limited ['SBFC') 10,186.40 10.00 B4.27 235 23| o587 AL | bt | |25 e ne ntencet lneg el i i il e
CreditAccess Grameen Limiled [ CreditAccess’) 51,666.70 10.00 118585 | 9083 | 0041| 180093 1312 so1% | | [£7:| Feeand commission income and olhar incame 100877 1.0 il Tel 50 1:470.80
Fusion Micro Finance Limited (“Fusion”) 23.167.30 10.00 311,20 50,30 5011 | 981 63 £ 71 17.74% 28. | - Profit for the year atmbatabla to Owners of the holding company 3.083.34 8.358.10 237021 247750 20,558.60
Baja Finance Limited {"Bajaj Finance”) 543,694.90 2.00 7,200.50 £36.89 235.98 : 1.239.03 a0.93 18.84% 28, | Yield on assets minus Average Cost of BDI'I'D_"_-I-'_ir_'IgE_- (Spread) (%) r53 17.16 9.13 746 8.80
Cholamandalam investment and Finance | 30.| Earnings per equity share - Basic [in ¥) .61 25.64 235 15.11 26.75
Company Limited |'Cholamandalam’) 191,396.20 2,00 148730 | 4147 |  4106] 23326 3622 | 17.46% | | I'aq T Earmings per equity share - Diluted(in 7) 2340 28.39 229 16.11 26,43
Poonawalla Fincorp Limled *Poonawalia’) 31.,080.10 2.00 185,25 2189 2163 | 10544 178 20.60% Raturn Riatio - Kev parfo T
MAS Financial Ssrvices Limited {‘MAS") 12,791 60 10.00 264,05 15.31 15.31 | 108.71 1855 14.08% | A tr':m P Total ASaets 1) 13 16.od 910 5 B3 10,04
usied net interest income ! Average To 58t %) ; 3
(1] Financial informafion of our Company is denved from the Resfaled Consolidaled Summarny Statements as cedified by the M Kumbhat & Co, Charfered Accounfanfs, . J 2 ; k ; = :
plrsiant o their cartificate dated September 8, 2024, | 33.| Operating expenses! Average Total Assels (%) 4,02 5.56 4,76 1.66 | 393
(2] Source: Annualraport or financial results of the pear comparties for the Financial Year 2024 submifted To stock exchanges. 34, | Operating expenses! Adjusied net tolal income (%) 43,40 32.16 45.74 25.04 J' 36,75
7. Comparison of our key performance indicators with listed industry peers _ _ B o _ _ _ | 35. | Profit for the year/ Average Total Assats (%) 297 837 168 2.05 10,02
The following table provides a i) detafs of our KPIs which our Company considers having a bearing for arriving at tha basis of Offar Price and i} comparison of our KPIs ; — -
with our listed peers for the Fiscal indicated, which has been determined on the basis of companies listed on the Indian stock exchanges of comparable size to our | | 36| Proftfor the year atiributable to Owners of the hoiding ; ; e
Company, opsraling in the same industry &5 our Company and whose business model is similar b our business model, company! Averaga net worh (Retumn an averaga nat warth) (%) 14,54 17.59 10.12 156.13 21T
Others - Key performance indicator
As of and for FY24
[ 37.| MefAsset Value per Equity Shara (in T) 17708 177.68 2587 107 &7 104,78
Cholamandalam
5. : Northern Arc CreditAccess | Fusion Micro | Bajaj Finance | |nvestment and 38, | Number of empioyess 2695 uaxr 3,758 3,500 2,384
m
H‘ﬂ- HII]" Fi:l'fﬂ"l'ﬂln':‘l indicators Eapit.ul Limited | Grameen Limited | Finance Limited LLimited Finance Enmpanjr 30, -!ﬁdjuﬁmd finance cosl -ﬁ-ve:agﬁ Tatal ELIHUWIHHR
Limited (hverage Cost of Borrawings) (%) 023 619 0,25 0 55 7 64
T s (TN, UG 6 G0\SPRTFO ApoCind) 40, | DebtEquity ratio 1,80 122 1,44 3,89 186
ey Business - Key performance indicator ; T
- 41, Credst Ratin Ah.- (Blable) | CARE AA- [Stable) | IND AA-[Stable) | CARE Af-(Stabla CRISIL ARA
i [ &1V 203.23680]  Nolavalable | Nolavaiable | Nolavalable |  Nolavalsble i b} S N | & )
2. | GTV growth (%) 708]  Motavailable | Motavadable | Nolavalable|  Notavadable | | | Digital Adoption - Key performance indicator |
1| UM $17.100.19 267 140.00 114, 760,80 2 448 760 1 455 720.00 42: | -Number of transactions through Nimbus 543 Mot avaitable Mot available Mot avadable JI N available
4. | AUM growth (%) 2095 27.02 2345 35.26 3660 43| MNumber of transactions through nPOS 2 895 363 Mol svaiable Mot availabie Mot available |  Moi availabke
8. | Adjusted interest income/Average Eaming Assels 44, Mumber of Nu Score assessmants conducted 17,052 Mot avaiable Mot available Mot avadable Mot available
(Yield on Azsets) () 16.76 2348 2560 18.70 1438 : - -
6. | Tolal Fund AUM 2858127  MNotavailable | Motavaisble |  Notavadable Not avadable | | Forfurtherinformation, please refar section filted "Basis for Oiffer Price”on page 166 of RHF
- - - . Tha mambars of the Audit Committes have, by way of a resolution dated September 8, 2024, confirmed that the key performance indicators pertaining to the Company which
7. | Placemsnis volumes 1.17,558.19 Mat available Mot avadable Mol avaidabls Mot avaizble
208 A7 T = " have been disdosed o eamser investors of cur Company af any poind of time dunng the three year period preceding the dake of the Red Heming Prospeclus, have been
H'I D"'Efﬂ to Customer borrowers : 1,808 471 4,918,000 3,662,000 ol avadanie 363582 disclosed in this section and have been verified and cerified by Mis Kumbhat & Co, Charlered Accountants in accordance with the SEBI ICDR Regulations,
Distribution Channel - Key F"",!'f”w indicatar - o S R — Description on the historic use of KPls by our Company to analyze, track or monitor the operational andior financial perfermance of our Company:
9. | Cumuiative number of Qriginator Pariners anboanded 28 Mol avaitable | Mot avadable Mool avardabie Mot avasable | | | gyaluating our business, we consider and use certain KPS, as presented beiow, 33 a supplemantal measure to review and assess our financial and operating parformance.
10.| MNumber of retail lending pariners 50 Mot available Mot avaiabla Mot avaltabls Mol avadable The presentation of these KPIs are not intended 1o be considered in isolalion or as & substitute for the Restated Consolidated Summary Statements. We use these KPIs to
14| Mumber of branches 6 1067 {207 4 145 1287 riw:?tI:;m aur ﬁnarl;fi_al Tm.:l -I:ma;_raur;g p;rg:n:g:r:a S-::nrr?ﬂnf r:rieﬂfrt_s are I_'mflucseir;jeu L'rriﬂgrt:l'-d .-!-.hS and ara ol ;;risﬂtad Ir;I z!cmrfaal'u::et;.-lth Ined ﬁ.l_ﬂi&; EEI:: I;I;d'ea
- - . imitations ag analytical tools. Further, these KPis may differ f similar informiation used by other companiegs and hence their comparability may be limited. Therefora,
SAcuml P TV = Key parius s - _ thase KPIs should not be considered in isolation or construed a5 an afternative to Ind AS measures of performance or as an indicator of our operating performancs, bguidity,
12| MSME 81,609.16 Motavalable | MNotavafable |  Not avadabe Mot avadable | | orafitability or results of operation, Although these KPls are not a measure of performance caleulated in accordance with applicable accounting standards, our Compary's
13.| Microfinance {"MFI7) 75,229.91 Mot available Mot avadable Mot available Mot avadable management believes that it provides an addiional tool for mvestors io use in evaluating cur ongoing operating results and frends and in comparing our financial results with
14 | Consumer finance 101,174.93 Mot available Mot avaiable Mot mvailabis Mol gvadable | | other m:'jnpanies it:'lluuzg::rstrjr because il prumdesl.j funsiﬁencﬁr alnd chuﬂrri?arah_ililty with past ﬁnj.':cial performance, mﬁenHtPaEken coliectvely 'Elﬁf mancial measures prepared
L P i W 1} W § L
15.| Vehicle fmance 18.01261|  Notovalable | Notavaiable |  Nolavalabie|  Nolavaiabie Sa“é';' E'"“E“: by s :"_:Ei'ﬁamtnix':“rgg';ﬂ"::ﬁ;L;I .- 4 ﬂ';];’”c'; maﬁ”f h t;".‘;:f; E;r.' o i”g,'lr ok :”mf o Hq'liss ool g
= : . : . - ur Company confirms that it shall con 0 discios & included m thes seclion on a penodic basis, al iast once i a yvear [or any lesser penod as determined by
16.| Aordable housing 10,154.50 ol Bvaiable r"‘_":'l avatable | ot avadabe ol avasable | | gur Board), untl the later of {a) ona year after the date of isling of tha Equily Shares on the Stock Exchanges: or (b} complata uflisation of the proceeds of the Fresh lssue as
17.] Agriculture 5,035 64 Mot avallable | Mol avadable Mot available Mol avadable | | disclosed i "Objects of the Offer’ on page 160 of the RHP, orfor such other duration as may be required under the SEB ICOR Regulations.
Capital - Key performance indlcator Comparison of KPls over time shall be explained based on additions or dispositions to our business
18. MNetWorth 2314348 63,639.50 2848150 720,105.20 185.565.10 | | Ouwr Company has nol made any additions or dispositions 1o its business during the financial years ended March 31, 2024, March 31, 2023 and March 31, 2022 except for the
19.| CRAR (%) 18.26 2313 27 53 23 89 18.57 a-:qui_sihm of n_ﬁfmiﬁad_as_se:s an-:_:l liabilities of 3 M_ 1LLE. I'l.-'lin:mﬁngnc:e Lirmited and the in-ms_tmen: in Finrﬂam_ For further details, sea "History and Certain Corporate Matters—
20 | Tier | Capital Ratio (%) 18.07 2220 | ot avasable 2151 (BTG [ T e o E:’TE”?’”EM"”E”;F;’I’QEHMW’?: ‘.’“"ﬂ?;"’ﬂfgj ritimrmtitedeloutes il JNGEGE—
o S ile the investment in Finreach has not had an impact on our KPIs, the acguisifion of identified assets and abiities of 3.M.1.L.E. Microfinance Limied resulted in an incraase
i miid ottt . i daidce . - 1 . : i the AUM, GTV, number of emplovees and number of branches of our Company in Fiscal 2023, as reflectad m the table above,
A1,] Ges Hin o~ Lo And Iverimedis (6] toat i £ L 2 Sourcs: All the information for the disted industry peers mentioned above i3 on 8 standalone basiz and is sowced from the data svaiable in fhe public domain for the finamcial
22.| Provision coverage ratio - Slage 3 assets (%) 82.67 70.34 924 a6 14 3446 | | years ended March 31, 2024, March 31, 2023 and March 31, 2022 The ratios and percentages in the Nsted industry peers are recalculated fo make it comparatie with aur
23.| MNetStage 3 (%) .08 (.35 0.60 0.46 232 || Company’s KP),
24.| Credit cost { Average Total Assets (%) 118 164 147 Mot avaitable 098 | | 8 Weighted average cost of acquisition
Profitability - Key performance indicator A. The price per share of our Company based on the primary! new issue of shares (aquity/ convertible securities)
25.| Interest incoma 17.94.92 49 001.10 20.919.00 407 R2TED 176.136 80 Elr;l:&l;,:d as staceddtleluw. our '!Enhmpan!.f has not issued anySE-quil;.' Shares ar convertibie S?EI_llJriIil.fs isl._lsued [e;cluding Equity Shareshissued undier any empioyes: siock |:|5|:I:Ji:|n‘
: " ST " p - = planfscheme and issuance of bonus shares), during the 18 months preceding the date of the Red Heming Prospectus, where such isseance i equal 10 or mons than 5% of
| AR e |n‘jern.351 : e : SR et e 188840 Al Ehin A the fully diluted pasd-up share capital of our Company (calculated based on the pra-Offer capital befora such transaction(s) and axcluding empéoyee stock options granted
ef.| Feeand commission income and oiher income 1.008.77 146050 1.373.60 B0.243 70 14,420.50 but not vested), in & single transaction or multiple transactions combined together over a span of rolling 30 days ("Primary Issue”),
| Cantinted on next pa;w..-
- - - LA CHEST .
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welrirfined from previons page,

BASIS FOR OFFER PRICE

Diate of Mame of Allottes Securities Nature of Nature of Total Price per
Allotment allothed Allotment Consideration | Consideration securify
(in T million) {in T)
Augustd, | Augusla Investments || Pie. Lid 3,258,115 Comversion of CCPS Cash® f61.64 203.26"
2024 Equity Shares to Equity Shares
Eight Roads Investments Maurtius || Limsted (formery 11,630, 884 Conversion of CCPS Cash® 1.410.01 12123
known-as FiL Capital Investrmends (Mauntius) Il Limifed Equity Shares b Equity Shares
360 ONE Special Opporiunities Fund {formerdy known as | 4,161,142 Conversion of CCPS -ash* 419.63 197.02°
IFL Special Dppormiies Fund) Equity Shares to Equity Shares
360 ONE Special Cpportunidies Fund = Senes 2 (formeny | 4,371,781 Conversion of CCPS C-ash* a61.33 157 02°
known g5 IFL Special Dpporfunibies Fund - Series 2) Equity Shares b Equity Shares
360 ONE Special Opportunflies Fund - Series 3 [fommeny | 1,923,059 Comversion of CCPS Cash® 378.88 197.02°
known as IIFL Spacial Opporfumities Fund - Sanes J) Equity Shares to Equity Sharas
360 DNE Special Cpportunifies Fund = Series 4 (fommeny | 6,609,362 Comversion of CCPS Cash* 1,302.18 197.02°
known as IIFL Special Opporfunities Fund - Seres 4) Equity Shares to Equity Sharas
360 ONE Special Opportunities Fund - Senes 5 (formeny | 5,423,128 Comversion of CCPS Cash® 1,068 46 197.02°
known as IfFL Special Opporumbies Fund - Sereg 5) Equity Shares toy Equity Shares
360 OME Spacial Opportunifies Fund = Series & (formenly | 253,781 Comversion of CCP3 Cash* 49.89 187.02*
known as IIFL Special Dppardunties Fund - Senes §) Equity Shares ta Equity Sharas
360 ONE Special Opportunities Fund - Saries 7 (formenly | 3,893 047 Comvarsion of CCPS Cash® 72778 197 .02*
known as IFL Special Dpporfumilies - Fund = Semas 1 Equity Shares lo Equity Sharas
intemational Financa Corporation® 0 a15,224 Comersion of CCPS Cash* 5.319.89 338.25*
Equity Shares lo Equity Shares
Varun Jaipuria 738,058 Convarsion of CCPS Cash* 24959 13825
Equity Shares lo Equity Shares
RJ Corp Lirnited 7308 (4R Comvarsion of CCPS Cash® 245849 338 25"
Equity Shares to Equity Shares

b Cash was pald & the fime of allofment of COPS or st-the fme of purchase of COPS from ofher shareholders.

*  Based on the conversion price of the CCPS

i Average of the conversion price of the CCPS and the price &l which CCPS were purchased from other sharsholders,

# This pertains fo the conversion of fve COPS aliotfed to infemational Finance Corporabion through-a privafe placement of 84, 97,048 COPS, each for cash af 8 price of
23591 per CCPS (including & premivm of 371 aggregaiing o ¥3.319.93 million on Apnl 22 2024, which iz within 18 maonths precedimg the date of this Red Herrimg
Prozpecius, and more than 5% of fhe fully dilvted paid-up share capifal of the Company calcwaled before such transaction.

B. The price per share of our Company based on secondary salef acquisitions of shares (equity! convertible securities)

Mo Equity Shares or convertible secunbes have been transacted {excluding by way of gets) by the Selling Bhareholders, or Shareholder(s) having the right fo- nomanats
diractor{s) on our Board, during the 18 months preceding the date of tha Red Heming Prospacius, where either acquisition or sale is agual to or mose than 5% of the fully
diluted paid-up share capital of our Comgany (calculated based on the pre-Offer capilal before such transactions and excheding employes stock oplions granted bul nal
wested), m & single fransection or mulbpés transactions combined together gver a span of rolling 30 days {"Secondary Transaction)

C. “Since there ane aligible fransactions o report to under poand [A) above, information of price per shara of tha last five primary or secondary ransactions {whare the Salling
Sharehodders or Shareholdens) having the right 1o rominate Dectar(s) on our Board were a parly lo the secondary lransaction), nol older than three years paor i the
date of the Red Heming Prospectus imespactive of the size of kansactions has not baen computed,

0. Welghted average cost of acgquisition, floor price and cap price

Type of Transaction WACA (T)" Floor Price | Cap Price (T 263
(¥ 248 is ‘A" times | is X' times the
the mmﬂl mm}lll
Weighted average cost of acquisition for last 18 manths for primaryinew ssue of shares (aquitycomvartibla 210,97 1.18 times 1.25 times

socuritias) (excluding Eguily Shares issued under any employes stock oplion planfscheme and issianca of bonus
sharas), during the 18 monthe precading the date of this cartificate, where such issuance is aqual to or more than
five per cent of the fully diluted paid-up share capital of cur Company (calculated basad on the pre-ssue capital
bedore such transacton(s) and exciuding employer stock oplions grantad buf not vasted), ina singhe fransaction or
multipée transactons combined togedher over a span of rolling 20 days

Weighted average cost of acquisibion for last 183 months for secondary sadefacquisidion of shares equityiconvertible NA NA MA
secunties), where the Seling Shareholders or Shareholder(s) having the right fo nominate directon(s) in our Board
are a party to the fransaction (excluding gifts), during the 18 months preceding the date of this cedificate, where
either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company
{caloulated bassd on the pre-issue capital befors such bransactionds) and exciuding employee stock oplions granted
butnot vestad), in a single transacton or multiple transactions combined together aver a span of rolling 30 days

(1) As certifiad by M Kumtrhat & Co, Chartered Accountants, pursuant to their cenlificate daled Seplamber 8, 2024

E. Justification for Basis of Offer Price

1. The fotlowimg provides a dedaifed explanation for the Offer Price’Cap Frice being 1,25 times of weighted aversge cost of scquistion of Equily Shares thal weng izsed by
our Company or scquired or sofd by the Seffing Shareholders or Shareholders) having the night fo nominate director(s) by way of primary and secondary transactions as
dizciosed-above, i the last 18 months preceding the date of the Red Hemng Frospecius compared:fo owr Gompany's KPTs and fnancial ralios for the Finamcial Years
2024, 2023 and 2022

«  According to the CRESIL Report, we are one of the leading players amoengst India's diversified NBFCs in terms of Assats under Managament ("AUM) as of March 31, 2024,
wilh a business model diversibed across offerings, sectors: products, geographies and borrower categorias. Our ALM az on 318t March, 2024 was INR 117, 100.19 maion.

«  Since 2008, whan we entered the fnancial inclusion space, we have facilitated financing of aver 3173 trlban that has impacled over 101,82 million lives across India, as of
March 31, 2024

*  We have robust risk management bassd on domain expertise, proprietany risk modeis and data repository driving assat quality. According to the CRISIL Repaort, we had
one of the lowest gross non-performing assats ("GNPA”) of 0.45% and net non-performing assets ("NNPA") of 0.08%, a5 of Fiscal 2024.

¢ \We have built anefficient and scalable business modal, supported by our proprietary end-to-end integraied technology product suite customised to multiple 2ectors.

«  We maintain a well-diversified funding profile that is underpinned by our established relationships with our lenders and investors, proactva liquidity management systam
and strong credit rating.

2. The following provides an explanalion to the Cap Price being 1.25 bmes of weighted average cost of acquisition of Equily Shares thal were issued by our Company o
acquired by the Sharataiders with rights fo nominate directors by way of pnimary and secondary fransachions as disciosed abave, in the [as! 18 months preceding the dale
of the Red Herming Prospectus in view of sxtemal faclors, fany

[t has low credit penetralion compared with offer developing counfries m lerms of credit lo GOP ratio imdicating significant unlapped palential, Furher, scoarding fo fhe
World Bank's Global Findex Database 2021, 230 millon unbanked adilts fve i India, sl areas, which accounted for 47% of GOP recerved anly 9% of the overal
banking cradll, a5 of March 31, 2024, which also shows the vas! marke! appartunily for banks and NBFCS la fend i these ansas.

*  Inctan refan credit markef has grown af & strong pace over the lasf few years and is sxpecied fo further grow at a CAGR of 17-18% belween Fiscals 2024 and 2026 to reach
L1008 tnlbon by Fiscal 2026 (Source; CRISIL Repart) Our Company with slrong secforal sxpertise is wall positionad to beneft from industny lalwings,

The Offer Price of %fe | is [ imes of the face value of the Equity Shares and is justified in wew of the shove gualitaiive and gquantitative parameters. The trading proe of
Equity Shares cowld decling due fo faclors mentioned in “Risk Faclors” on page 35 of the RHP and you may fose ail or parf of your investments.,

FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE™ ON PAGE 166 OF THE RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the BidiOffer Penod will be extended by at ieast three additional Working Diays after such revision of the Price Band, subject to the
BidiCrfer Penod not exceeding 10 Working Days. In cases of force majgurs, banking strike or similar unforeseen circumstances, our Company may, in cansullation with the
BRLMs, for reasons to ba recorded in writing, extend the BidtOffer Parod for a minimum of one Iﬁ.rurking Dy, subject 1o the Bid! Offer Period not exceading 10 Working Days.
Any rewision in the Price Band and the revised Bid'Cffer Period, F applcabla, will be widety disseméinaled by notification to the Stock Exchanges, by issuing a public nofice, and
also by indicating the change on the respestive websites of the BRLMs and at the termingls of the Syndicate Members and by intimation to the other Designated Intermedianss
and the Sponsos Banks, a5 applicable

The Offer is being made through the Book Bulding Process, in berms of Rule 19[%)&:] of the SCRR read with Reguiation 31 of the Securties and Exchange Board of India {Issue
of Capital and Disclosure Requirements) Requiations, 2018, as amended (the *SEBI ICDR Ragulations”) and in compliancs with Regulstion 6(1) of the SEBI ICDR Requlations,
wherein not more than 50% of the Net Offer shall be avaitable for allocation on a proporfionate basis fo Cualified Instiiutional Buyars ("QIBs”, and such portion, he “QIB
Portion™), provided that our Comipany may, in consultation with the BELMs . allocate up to60% of the Q1B Pordion to Anchor Inveslors on a discrefionary basis, in accordance with
the SEBHCDR Regulations (the "Anchor Investor Portion’}, of which cne-third shall be reserved for domestic Mutual Funds, subiect to valid Bids being received from domestic
Mutual Funds at or above the Ancher Investor Allocation Price, In accordance with the SEBI ICDR Regulations. In the event of undse-subscription or non-allocation m the Anchor
Investor Paortion, the balance Equity Shares shall be added o the remaining QI8 Partion (*Net QIB Portion”). Furthar, 5% of the Nel QI8 Partion shall ba available for allocation
on & proportionate basis ony to Mubuad Funds, and the remiainder of the et QIR Portion shall be available for allocation on a proporticnate basis to all QlBs, including Muiual
Funds, subject to valid Bids being received at or above the Offer Price. However, if the apgregate demand from the Mutual Funds is less than 5% of the Net QI8 Portion, the
balance Equity Shares avallable lor allocation will be added Lo the remasing QIB Porbon for proportionats allocation to QiBs. Furthes, nol less than 15% of the Net Offer shall be
avadable for a{lc‘:atm on a propartionate basiz to Non-Instifutional Biddars in accordance with the SEBI ICDR Regulations, subject to valid Bids being receivad at or above the
Ofier Price, out of which [a) one-third of such poriion shall be reserved for Bidders with application size of more than T200,000 and up to £1.000,000; and {b} two-thirds of such
portion shall be resenvad for Bidders with application size of more than 1,000,000, provided thal the umsubscnbed poriion in either of such sub-calegories may be slocaied 1o
Bidders in the other sub-category of Non-institufional Bidders; and not kess than 35% of the Met Offer shall be availabée for allocation to Retad individual Bidders i accordance
with the SEBI ICDR HEF'.-‘émiuns. subyect to vahd Bids being received at or above the Offer Price, Further, up to 590, 874 Equity Shares of face value $10 each aggregating up io
# »| millian will be available for allocation on a proportionate basis fo Eligible Employees, subject to vakd Bids being recewed from them at or above the Offer Price. All Bidders
(except Anchor Investors) are mandatorily required to utiize the Application Supported by Blocked Amount ("ASBA”) process by providing details of thesr respective ASBA
accounts and UP| 1D in case of UP| Bidders using the UP| Machanism, as applicable, pursuant o which thelr corrasponding Bid Amount will be bincked by the Sell Cerlified
Syndicate Banks (*SCSBs") or by tha Sponsor Banks undar tha UPI Mechanism, as the case may be, to the extant of the respactive Bid Amounts. Anchor Investors ana not
permitted to participate in the Offer through the A&58A process. For further details, see. "0ffer Proceatrs " beginning on page 546 of the RHP.

Bidders! Applicants should ensure that DP ID, PAN, Client ID and UP1 1D {for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Dapository
database, otherwise, the Bid cum Application Form is Hable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UP1 ID {for UP| Bidders bidding through the UP1
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are

advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting frem failure to update the Demegraphic Details would be at the Bidders''Applicants’ sele risk, Investors mustensure that their PAN is linked with Aadhaar
and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases n this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the saciion "Hisfory
and Certain Corporate Malters® on page 318 of the RHP. The Memorandum of Association of our Company is a material decument for inspection in refation to the Offer. For
further datails, please see the section titlad “Mafenal Confracts and Documents for Inspaction” on page 574 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structura: As on the data of the RHF, the authorised share capital of the Company is ¥ 1,600,000 000 divided into
160,000, 000 Equity Shares of face valwe ¥ 10 each and T 1,17,00,00, 000 divided into 58,500,000 Preferance Shares of face value of T10 each, The Esued, subscribad and
paid-up share capital of the Company is T 1,423,140 100 divided into 142 314,010 Equity Shares of face valua T 10 each. For details, please see the section litled *Capital
afructura” onpage 118 of the RHE.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initis! signatories to lhe
Memorandum of Association of our Cormpany are R Sivasubramaniyan and P N Palaniswaml, each of whom subscribed b0 8 equity shares of face value of T10 each, For deails of
the shara capital history of our Company, please see the saction lad *Capital Structure” on page 118 of the RHP

Listing: Tha Equity Shares offered through this Red Hermring Prospectus are proposad bo be listed on the Stock Exchanges. Our Company has received in-principle’ approvals from
each of the EEE and the NSE for t‘mhstiﬁ] of th Equity Shamﬁdpursuanlm thenr letters, each dated June 18, 2024, For the purposes of the Dffer, the Designated Stock Exchange
shall ba NSE. A signed copy of the Red Rerring Prospectus and the Prospectus shall be dalivered to the RoC in accordance with the Companies Act. For datails of the matenal
confracts and docements that will be available for inspection from the date of this Red Herring Prospectus up to the Bid!/Cffer Closing Date, see "Matenal Condracts and Documents
far Inspechion”begenning on page 578 of ha RHP,

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEEIﬂnrﬁiues itz observations on the offer documenis and this does not constitute approval of
gither the Offer or the specified securilies or the offer document, The investors are advised lo reler 1o page 526 of the RHP for the full texd of the disclaimer clause of SEBI

Disclalmer Clausa of NSE (Designated Stock Exchanga) : It is o be distinclly understood that the permission given by NSE should not in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the coneciness or completeness of any of the contents of the Offer Document, The investors
are advisad fo refer to page 528 of the RHP for the full tex] of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE : Ii iz fo be distnclly understood that the permission given by BSE Limited shoubd notin any way be deemed or constreed that the Red Herring
Praspecius has been cleared or approved by BSE Limited nor does it cerdify the correciness or completeness of any of the contents of the Red Herring Prospectus. The
Investors are advised 1o rafer o page 529 of the Red Herring Prospectus for the full text of the Disclaimer Clause of B3E Limitad.

General Risk: Invesiments in equity and equity-related securifies involve a degree of risk and investors should not invest any funds in the Otfer undess they can afferd to take
the risk of bosing their entire investmeant. Inveslors are advised o read the risk factors carefully before taking an Investment dacision in the Offer, For taking an investment
decision, investors must rely ontheir own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended
or approved by SEBI, nor does the SEBI guarantes the accuracy or adeguacy of the contents of the Fed Herring Prospeches, Specific attention of the investors is invited o
“Rigk Factars beaginning onpage 38 of the RHP

aimple, Safe,
Smart way of Application!!!

ASBA

# Applications supported by blocked amount (ASBA) is & better way of
applying 1o issues by simply blocking the fund in the bank account, For
furthar defails, check section on ASBA,

Mandatory in public issues. No cheque will be accepted.

LIy

LGSR o Al TS AAITEREADE

UP-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto 2 500,000/, applying through Regisiered Brokers, DPs and RTAs. UPI Bidder alsohave the oplion to submitthe
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN, Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subseguent press releases in this regard.

wivw.sebi.govinisebiwehiother/OtherAction do?doRecognisedFpi=yes

contact NPCH at the foll free numbrer; 18001201740 and mail id: ipo.upi@npei.ong.in,

ASBA has 1o be availed by 2l the investors escept anchor irvestors. UPF may be availed by i) Retail Individusl Investors in the Fetall Portion; i) Mon-Institutional Investors with an application size of up fo 3 500,000 inthe Mon-nstitutional Porfion. For details on the ASBA and LPI
process, please refer io the defails given in ASBA form and abridged prospecius and also please refer fo the section "0ffer Procedune " on page 546 of the RHP. The process ig alzo available on the website of Association of Investment Bankers of India (" AIBI™) and Stock Exchanges
and in the General Information Document, ASBA bid-¢ um-a&plifati-:-n forms can be downloaded from ihe websites of the 3fock Exchanges and can be oblzined from the list of banks that is displayed on the website of SEEI &t

nimid=35 and htips:twww.sebigovin'sebiwebiotherOtherAction . do?doRecognisedFpi= vesbintmld=43, respectively as updated from time to time, For the list of UP| apps and banks lve on IPD, please
rerfer 1o the link: www.sebi.gov.in. UPT Bidders Budding using the UP| mechanism rmay appdy through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from brme {o e, Kotak Mahindra Bank Limiled and HOFC Bank Limded have been
appainted as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amendad. For Ofier ralated queries, pleasa contact the BRLMs on thelr respective amal [Ds as mentioned below. For UP| related queries, investars can

' 1cici securities

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE OFFER

COMPANY SECRETARY AND COMPLIANCE OFFICER

ICICI Securities Limited

ICIC] Verture House,

Appasahed Marathe Marg, Prabhadevi,
Mumbal - 400 025, Maharashira, India

Tel: + 91 22 GBOT 7100

E-mail: norlhemars po@iccisecurities. com
Wabsite: www.iciolisecuribes.com

Investor grievance e-mail: cuslomercars@icicisecurities. com
Contact Person: Rupesh Khani

SEBI Regisiration Mo.; INMODOD11179

1" Floor, Axis House, PB, Marg, Warli,

Mumbal - 400 025, Maharashira, India

Tel: +81 Z2 4325 2183

E-mail: norhemarc.ipoi@axiscapin

Website: www.axiscapital.coin

Investor grievance e-mail; compiamis@amscap.in
Confact Person: Pralik PednekarMayuri Arya
SEBI Registration No.: INMODD012029

Tel: +91 22 6175 8499
E-mail: Northemarcipo@@iti com

1302, 12" Floor, First inlernational Finangial Center,
G - Biack, Bandra Kurla Complex, Bandra (East),
Bumbzi - 400 $5E, Mahasashtra, Inda

Website: www.online cilibank co inhimicigroupgiobatscreent,him
Investor grievance e-mail; investors. cgmibygeitl.com

Contact Person; Ovlan Femandes

SEBI Registration No.; INNODDD10718

AXIS CAPITAL P e C Prakash Chandra Panda
& MNorthern Arc Capital Limited
‘ l“. C l t l KFlNTE H Mo. 1, Kanagam Village, 107 Floor, IITM Resaarch Park
Taramani, Chennai - 500113, Tamil Nadu, India
Axis Capital Limited Citigroup Global Markets India Private Limited KFin Technologies Limited Tel: +31 44 6668 7000

Ssdanium Tower-8, Pled Mo, 31 & 32, Financial Districl,
Nanakramguda, Serilingampally,

Hyderabad - 500 032, Telangana, India

Tel: +81 40 6716 2222

E-mail: nacl ipo@kfintech.com

Website: www kfintech.com

Investor grievance e-mail: einward risi@fintech.com
Contact Person; M. Mursli Krishna

SEBI Registration Mo.: INEDDDODO221

E-mail; investorsfEnorthamarc.com

trvestors may contact the Company -Secratary -and Compliance
Dfficer or the Registrar to the Offer in case of any pre-0Ofer or posk
Differ related grievancas including mon-recespt of ketters of Alloiment
nan=credit of Alotied Equely Shares in the respective beneficiary
accound, non-receipt of refund orders or non-receipt of funds by
electronic mode, eic. For &l Ofer related queries and for redressal of
compiamts, Invesiors may also write o the BRLMs.

AVAILABILITY OF THE RHP: Investors are advised fo refer fo the RHF and the section fited “Risk Factors™on page 38 of the RHF, before applying in the Offer. A copy of the RHF shall be available on-website of SEBI at www sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www bseindia.com and
www.nseindia.com, respectively, and on the websila of the Comgany at www.northemare.com and on the websilas of the BRLMs, i.e. ICIC] Securities Limited, Axis Capital Limited and Citigroup Global Markets India Private Limiled al www icicsecurities. com, www.axiscapital.coin and waw.online_ciibank.couin'himicitigroupglobatscraen 1 him, respectively.

Availability of the Abridged Prospectus: Acopy of the abridged prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at www northemare.com, www icicisacuntias.com, www.axiscapital co.in and www, onling citibank_co.initimicitigroupglobatscreant hilm, respeclively,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registerad Office of NORTHERN ARC CAPITAL LIMITED, Tel: +81 44 6668 7000; BRLMs : ICIC| Securities Limited, Tel: + 51 22 6807 7100, Axis Capital Limited, Tal: +81 22 4325 2183 and Citigroup Global Markets India Private Limited,
Tel: #31 2261755993, and al the selectiocations of the Sub-syndicate Members {as given below), 30585, Regiztered Brokers, RTAS and CDPs parficipating in the Offer. ASBAFomz will also be available on the websites of BSE and M3E and the Designated Branches of SCSEs, the Bstofwhich is available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Membaers: Amondz Glooal Securites Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consullancy, ANS Pyt Limited. Ashwani Dandia & Co, Asit G Mehta Investment Intermediates Limited, Axis Securities Limited, Gentrum Wealth Management Lid. Choice Equity Broking Privaie Limited, Dalal & Broacha Stock
Broking Pl Limited, DB(International) Stock Brokers Lid, Eureka Slock & Share Broking Services Lid, G Raj & Co. (Consultants) Limited, HOFC Securities Lid, ICIC] Securities Limited, IDBI Capital Markels & Secunties Limited, J M Financial Services Lid, Jhaven Securities, Jobanpulra Fiscal Senices Pyl Lid, Kalpataru Multiphier Limited, Keynote
Capitals Limited, KJMC Capital Market Sorvices Limited, Kotak Securities Limited, Lakshmishrea Invastment & Securities Pyt Limited, LKP Securities Limited, Inventure Growth & Securities Lid. Marwadi Shares & Finance, Motilal Oswal Financial Services Limited, Mirmal Bang Securities Pyt Limited, Patel Wealth Advisors Put Limitad, Prabhudas
Lilladher Pyt Limited, Pravin Ratidal Share and Stock Brokers Lid, RR Equity Brokers Pyt Limited, SBICAP Securities Limited, Sharekhan Lid, SMC Global Securties Limited, Systemati Shares and Stocks (India) Limited, Tanna Financial Services, Trade Bulls Securifies (P) Ltd, Yes Secunties [India) Limited

Escrow Collection Bank and Refund Bank ; Kotak Mahindra Bank Limited « Public Offer AccountBank ; HOFC Bank Limiled * Sponsor Banks; ¥otak Mahindra Bank Limsted and HOFC Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe RHP.

Place: Chennal, Tamil Madu
Date: Beptember 10, 2024

For NORTHERN ARC CAPITAL LIMITED
On behalf of the Board of Direclors

S

Prakash Chandra Panda

Company Secrafary and Compliance Officer

NORTHERN ARC CAPITAL LIMITED is proposing, subject to applicable statulory and regulatory reguiramants, receipt of raqussita approvals, markel conditions and other considarations, to make an initial public offering of its Equity Shares and has fited the RHP with RoC on Septamber 3, 2024, The RHP shall be available an the wabsita of SEBI at
wynw.sebiigovin,-as well as on the websiles of the Siock Exchanges i.e. BSE and N3E af www.bseindia.com and wew. neeindia.com, respectively, on the website of the Company at wwwinorihemanz.com and on the websites of the BELMs, 1.g; ICIC] Securibes Limited, Axis Capial Limited and Ciigroup Giobal Markets India Private Limited &t
www icicisacuribes com, www.axscapilal.oo.in and weww,onling,cilibank_co infimiciligroupglobatscreent bim, respeclively, Any polential invesiors should note that mvestment in equity shares invalves a high degres of risk and for delais ralatng fo such risk, see ‘Risk Factors'on page 36 of the RHP. Patential Biddars should not rety on the DRHP filed with SEBI

for making any investment decision and instead should place reliance on the BHP,

This announcement does not consbilute an invitalion or offer of securities for sale & any jurisdiction. The Equity Shares inthe Offer have not been and will ot be registered under the United States Securities Actof 1933, as amended [the “U.5. Securities Act™) or any otherapplicable law ofthe United States and. unless so registered, may not be offered or soéd within
the: Uinited States except pursuant ko an exemption fram, or in @ ransaction not subject to, the registration reguirements of the LS. Securities Act and applicable state securilies kaws, Accordingly, the Equity Shares are being offerad and sold outside of the United States o investors in offshors ransachons as defined in and In compliance with Regulaton S under the
LI.5. Securities Act and the applicable [aws of the jurisdiction whane those offers and sales accur. There will b no public offering in the United States.

ZYDUS LIFESCIENCES LIMITED

[CB L24230G41925PLCO25ATE]

zyd@g

Dedicated To LiTe

Regd. Ofice : 2ydus Corponate Park. Scheme Mo, 83, Sursy Mo, 536, Mear YVaishnodend Ciegla
Kherd| {Ganchinagan, Sackhey - Gandhirager Hghway, Ahmedabad - 352481, Wabsite | www,oydishie com
Ermail : comparnysiinelan @ il com Tebephone | +81-79-4B0H00

NOTICE
Motice is hereby given that the Company has received
intimation from the following shareholder that the Share
Certificates pertaining to the Equity Shares held by him as per
the details given below have been lost / misplaced.

Sr. Mame of the
No. shareholder

Distinctive
Numbers

Folio
Number

MNo. of | Cerlificate
Shares No.

1904331~

1805140 062800 | Tab

1. | Mahmood Yaooob 1754

If the Company does not receive any objection within 7 days
from the date of publication of this notice, the Company will
proceed to issue duplicate Share Certificate to the aforesaid
shareholder. People are hereby cautioned not to deal with the
above Share Certificates anymore and the Company will not be
responsible for any loss / damage occurring thereby.
For, ZYDUS LIFESCIENCES LIMITED
Sd/- DHAVAL N, SONI
COMPANY SECRETARY

Date : September 10, 2024
Place : Ahmadabad

dona Siovmz= diw |8
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punob national bank

SHARE DEPARTMENT, BOARD & CO-ORDINATION DIVISION
PLOT No. 4, DWARKA SECTOR-10, NEW DELHI-110075
Email Id: hosd@pnb.co.in, Tel # 011-28044857

PUBLIC NOTICE

Motice is hereby given that Share Certificates of the Bank
mentioned below have been reported lost/misplaced/stolen
and the registered holder thereof has requested for issue of
duplicale share cerificates:

Sr. Name of Folio No., Share |Distinctive |MNo. of
Mo.|Shareholders Certificate| MNo. of Shares
No. Shares
1. Rupam 1445582 35099 |6740735156- 230
Sachi 6740735385
1445771 35105 |6740736191- 115
6740736305

In case any person has any claim in respect of the said sharesf
any objection{s) for the issuance of duplicate certificate(s) in favour
of the ahove stated shareholder(s) he/she/they should lodge their
claim or objection within 15 days of the date of publication of this
Maotice. If within 15 days from the date hereof no claim is received by
the Bank in respect of the said certificate(s), duplicate share
certificate(s)f letter(s) of confirmation will be issued. The public
is heraby cautioned against dealing in any way with the above
mentioned cerificate(s).

For Punjab National Bank

(Ekta Pasricha)
Company Secretary

Date: 10.09.2024
Place: New Delhi

=]
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& VISHNU

CHIDMICALE LTD
CIN; LES200TG19¥93PLCO46359
Repd off: H.No. 8-2-293/82/F23-C, Piot No. 23, Raad Mo, B, Fim Nagar, Jubilee Hils, Hyderabrad,
Telangana - 50046, India Tel, + 514023327723, (4023396817 Fac +91-40-23314153.
Email; rwestoramvshnuchemicals.com, websie: waw vishnichemicss.com

The Corrigandum fo the Motice of 317 Annual General Megting("AGM") is issued by
Vishnu Chemicals Limited{"Company") for convening 317 Annual General Megting of
the Company on Friday, September 27, 2024 at 11.00 AM (IST) through Video
Conferencing("VC")/ Other Audio Visual Means("0AYM™) for which purpose the
registered office of the Company siuated at Plot Mo C-23, Road No B, Film Nagar,
Jubilee Hills, Hyderabad, Telangana- 500026 shall be deemed venue for the meeting
This cosrigendum is o be read in corjunclion with the AGM Notice dated August 28,
2024 as available on the websiie of the Company &nd Stock Exchanges where the
ghares of the Company are listed, The Notice of the AGM was dispatched to all the
shareholders of the Company on September 3, 2024 in due compliance with the
provisions of the Companies Act, 2013 and rules mada thersunder, read with circolars
[ssued by Ministry of Corporate Affairs and Securities and Exchange Board of India.
This Cormgendum shall form integeal part of the AGM Notice and has been sent
through e-mail dated Septembar 10, 2024 10 all the sharahelders of the Company to
whom notice of AGM has been dispatched. Accordingly, 2ll concerned shareholders,
atock Exchanges, Dapositories, Registrar and Shara Transfar Agent. other authorities
gnd all other concerned persons are reguested to take note of the new additions as
stated in the corrigendum in connaction with the busingss to be transacted at the
AGM.

Except a5 detailed in the cormigendum, all other particulars and defails as mentioned in
the AGM Notice dated August 28, 2024 shall rernain unchanged

The corrigendum is available on the websité of the Company at
www.vishnuchemicals.com and on the websitas of the Stock Exchanges viz
www.bseindia.com and www.nseindia.com.

Far Yishno Chemicals Limited

2 1

; Vibha Shinde
Place: Hyderabad Gompany Secrétary & Compliance Offiger
Date: September 10, 2024 M.No. FB456

financialexp.epapr.in
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LEADERS IM LOGISTICS
Transport Corporation of India Ltd.
CIN: L70109TG1995PLC019116
Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, 3" Floor, Ashoka Bhoopal Chambers,
S. P.Road, Hyderabad - 500 003 (Telangana)
Corp. Office : TCl House, 69 Institutional Area, Sector-32, Gurugram -122 001, Haryana
Tel: +91 124 2381603-06
E-mail : secretarial@tcil.com,Website: www.tcil.com
NOTICE
(FOR ATTENTION OF EQUITY SHAREHOLDERS OF THE COMPANY)
Sub: Transfer of Equity shares of the Company to Investor Education and Protection
Fund (IEPF)

Notice is hereby given to those shareholders who have not claimed/encashed their
dividend since the year 2017-18 & the same has remained unclaimed and unpaid for a
period of seven consecutive years.

In terms of the provisions of Section 124 of the Companies Act, 2013, read with IEPF
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 as amended from time to
time (IEPF Rules), the Equity Shares in respect of which dividends have remained unclaimed
and unpaid by the shareholders for the past seven consecutive years, are mandated to be
transferred by the Company to the demat Account of the IEPF Authority established by
the Central Government. Accordingly, the shares of all shareholders who have not claimed
their dividend since FY 2017-18 (1t & 2" Interim) are liable to be transferred to IEPF.

In this regard, individual notices and reminders is being sent to all the concerned
shareholders at their latest addresses available with the company and the details of
such shareholders is being displayed on the website of the Company (www.tcil.com). All
concerned shareholders are hereby again requested to claim their shares and unclaimed
dividend amount(s) on or before 15" November, 2024 (1% Interim) and 16 February,
2025 (2" Interim) respectively by making an application to the Company. Any claim
made after the abovementioned date shall not be considered valid and will not be taken
on record.

Please also note that no claim shall lie against the Company or its RTA in respect of
individual amount, shares and other benefits accruing thereon, so transferred to the IEPF.
The shareholders can however, claim their unclaimed dividend & shares already transferred
to IEPF by following the procedure stipulated in the IEPF Rules.
For further information/clarification on the subject matter, you may contact the
undersigned by sending an e-mail at secretarial@tcil.com or reach our Registrar &
Transfer Agent(s), M/s KFin Technologies Limited at Tower-B, Plot 31-32, Financial District,
Gachibowli, Nanakramguda, Hyderabad 500032. Tel: +91 40 67162222; Email Id: einward.
ris@kfintech.com.

For Transport Corporation of India Limited

Place: Gurugram
Date: 10t September, 2024

Archana Pandey
Company Secretary & Compliance Officer
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THIS IS A PUBLIC AMNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT APROSPECTUS ANNOUMNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SLIBSCRIBE TO SECURITIES. MOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
Indial Public Offer of equity shares on the main board of BSE Limied ("BSE") and Mational Stock Exchange of India Limied ("NSE", and together with BSE, the "Stock Exchanges"”) n compliance with Chapter | of the Securities and Exchange Board of India
(Issue of Capdal and Disclosure Requirements) Regulations, 2016, as amended ("SEBI ICDR Regulations”)

» NORTHERN ARC CAPITAL LIMITED

Cur Company was incorporated on March 9, 198% at Madras, India as ‘Highland Leasing & Finance Privale Limited”, & private imifed company under the Companies Acl, 1956 and was granted a cerificale of incorporation by the

Fegistrar of Companies, Tamil Nadu at Chennai {"RoC"). The name of our Company was changed io 'IFMR Capital Finanoe Private Limited™ and a fresh cerlificate of incorporation dated June 19, 2009 was issuad by the RoC. Our

Company wag then converted into a public limited company under the Companies Act, 2013, and consaquenily, the name of cur Company was changed to 'IFMR Capital Finance Limited" and 3 fresh certificate of incorporalion dabad

Decamber 12, 2017 was issued by the RoC, Subsaquantly, the name of our Company was changed to ‘Northern Arc Capital Limitad” and a frash certificats of incorporation dated February 20, 2018 was issued by the RoC. For furthar

details in relation to changes in the name and the registered office of our Company, see “History and Certain Corperale Matters"beginning on page 318 of the Red Herming Prospecius dated September 8, 2024 ["RHP” ) filed with the RioC. [Please scan this QR code

n R C Our Company &5 ragisterad with the Reserve Bank of India (the “RBI7) a8 a non-banking iinancial cormpany [*NBFC”) not aceapting public deposits (certificate of registration Mo. B-07 00430), For further delails, see *Governmeant and to view the RHP and the

DiherApprovals” beginning on page 522 of the RHP Abridged Prospectus)
Registered and Corporate Office: Mo. 1, Kanagam Village, 107 Floor, ITM Besearch Park, Taramand, Chennal - 800 113, Tamil Madu, India. Contact Person; Prakash Chandra Panda, Company Secratary and Compliance Officer,
Tel; +57 44 5553 TODD; E-mail; investorsi@northamare.com; Website: wenwnothemarc.com, Corporate [dentity Mumber; UES310THNIBESPLCOTTIE

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH ("EQUITY SHARES") OF NORTHERN ARC CAPITAL LIMITED (OUR *COMPANY" OR THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF <[e] PER EQUITY
SHARE (INCLUDING A PREMIUM OF ¥[«] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO 3[«] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE 10 EACH AGGREGATING UP TO
¥5,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 10,532,320 EQUITY SHARES OF FACE VALUE 710 EACH AGGREGATING UP TO ]«] MILLION COMPRISING UP TO 3,844,449 EQUITY SHARES OF FACE VALUE
<10EACH AGGREGATING UP TO <] MILLION BY LEAPFROG FINANCIAL INCLUSION INDIA (Il) LTD, UP TO 1,263,965 EQUITY SHARES OF FACE VALUE 10 EACH AGGREGATING UP TO <[] MILLION BY ACCION AFRICA-ASIA INVESTMENT COMPANY, UPTO
1,746,950 EQUITY SHARES OF FACE VALUE ¥10 EACH AGGREGATING UP TO <[e] MILLION BY EIGHT ROADS INVESTMENTS MAURITIUS Il LIMITED (FORMERLY KNOWN AS FIL CAPITAL INVESTMENTS (MAURITIUS) I LIMITED), UP TO 1,344,828 EQUITY
SHARES OF FACE VALUE 10 EACH AGGREGATING UP TO <[] MILLION BY DVARA TRUST (REPRESENTED BY ITS CORPORATE TRUSTEE, DVARA HOLDINGS (FORMERLY KNOWN AS DVARA HOLDINGS PRIVATE LIMITED AND AS DVARA TRUSTEESHIP
SERVICES PRIVATE LIMITED)), UPTO 1,408,918 EQUITY SHARES OF FACEVALUE10EACHAGGREGATING UP TO«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND (FORMERLY KNOWN AS lIFL SPECIAL OPPORTUNITIES FUND)AND UP TO 923,210
EQUITY SHARES OF FACE VALUE ¥10 EACH AGGREGATING UP TO ¥[#] MILLION BY SUMITOMO MITSUI BANKING CORPORATION, (COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS", AND EACH INDIVIDUALLY, AS A “SELLING
SHAREHOLDER" AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE"). THE OFFER INCLUDES ARESERVATION OF UP TO 590,874 EQUITY SHARES OF FACE VALUE <10 EACH, AGGREGATING UP TO
<[*] MILLION, FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES NOT EXCEEDING 5% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL (THE “EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS
HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE []% AND [#]%, RESPECTIVELY, OF THE FULLY DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING TYPE NUMBER OF EQUITY SHARES WACA NAME OF SELLING TYPE NUMBER OF EQUITY SHARES WACA
SHAREHOLDER OFFERED / AMOUNT (IN <) SHAREHOLDER OFFERED / AMOUNT (IN )
LeapFrog Financial Inclusion Investor Selling | Up to 3,844,449 Equity Shares 48.83 Eight Roads Investments Mauritius Il | Investor Selling | Up to 1,746,950 Equity Shares 121.23
India (Il) Ltd Shareholder of face value T10 each Limited (formerly known as FIL Capital| Shareholder | of face value 10 each
aggregating up to I[e] million Investments (Mauritius) Il Limited) aggregating up to I[e] million
Accion Africa-Asia Investment Investor Selling | Up to 1,263,965 Equity Shares 26.64 Dvara Trust (represented by its Investor Selling | Up to 1,344,828 Equity Shares of face 4.10
Company Shareholder of face value <10 each corporate trustee, Dvara Holdings Shareholder | value 10 each aggregating up to <[e]
aggregating up to <[] million (formerly known as Dvara Holdings million
Private Limited and as Dvara
Trusteeship Services Private Limited))
360 ONE Special Opportunities Investor Selling | Up to 1,408,918 Equity Shares of face 197.02 | Sumitomo Mitsui Banking Corporation | Investor Selling | Up to 923,210 Equity Shares of face 197.02
Fund (formerly known as IIFL Shareholder value T10 each aggregating Shareholder | value <10 each aggregating up to
Special Opportunities Fund) up to I[e] million <[®] million

*Weighted average cost of acquisition per Equily Share, as certined by M's Kumbhat & Co, Charfered Accountanis, pursuant fo their carfificale dated Seplember 9, 2024,

Our Company is registered as an NBFC, and our business is regulated by the RBI. We are a financial services platform set up with the mission to cater to the retail credit
requirements of the under-served households and businesses in India. \We have developed domain expertise in enabling credit across our focused sectors in India, namely, micro,
small and medium enterprises ("MSMEs") financing, microfinance (“MFI"), consumer finance, vehicle finance, affordable housing finance and agricultural finance. We cater to the
retail credit market in India through a multi-channel approach that includes: (i) extending financing from our balance sheet ("Lending’), to Originator Partners in the form of loans or
Investment in their debt to enable on-lending to the retail customer (“Intermediate Retail Lending’) and directly to under-served households and businesses (“Direct to
Customer Lending”) either in collaboration with our Retail Lending Partners or through our branch network to offer rural finance and MSME lending; (ii) working with a large
network of Investor Partners to structure and syndicate financing through a variety of debt, credit-enhanced debt and portfolio financing products for our Originator Partners, thus
enabling credit for our Originator Partners ("Placements’); and (iii) managing debt funds and providing portfolio management services (‘Fund Management”).

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to 590,874 Equity Shares aggregating up to < [+] Million

PRICE BAND: < 249 TO < 263 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 24.90 TIMES AND 26.30 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 57 EQUITY SHARES OF FACE VALUE OF % 10/- EACH
AND IN MULTIPLES OF 57 EQUITY SHARES OF FACE VALUE OF % 10/- EACH THEREAFTER.
A DISCOUNT OF X 24 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 11.24 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 23.28 TIMES
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 12.24%.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated September 10, 2024, the above provided price
band is justified based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 166 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer,
including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors" on page 38 of the RHP)

1. Risk related to Diversified Business Model: We operate a diversified business | 2. Credit Risk: If our borrowers default in their repayment obligations it may lead to
model that exposes us to various risks and an inability to manage such risks may increased levels of non-performing assets ("NPA"), related provisions and write-
have an adverse effect on our business, results of operations, cash flows and financial offs, our business, results of operations, cash flows and financial condition may
condition and any adverse developments in our focused sectors could adversely be adversely affected. A significant portion of our investments are in credit
affect our business, results of operations, cash flows and financial condition. Set out facilities and debt instruments that are unsecured, and/or subordinated to other
below are certain operational and financial parameters in relation to the creditors. An inability to recover such investments may result in increased levels
diversification and size of our business model, as of and for the Fiscals indicated: of NPAs, which could adversely affect our business, prospects, results of

As of and for the financial year operations, cash flows and financial condition. Details are as follows:

Particulars ended March 31, As of for the financial year

2024 2023 2022 ended March 31,
Originator Partners on boarded | 328 298 | 278 [ million, unless otherwise indicated)
Cumulative numher of !nvestur Partners 1,158 871 | 700 AUM (A) 11710019 | 90086.93 | 71.083.17
Number of Retail Lending Partners 90 46 38 :

. - Gross Carrying Amount -

Direct to Customer Borrowers ~ 1,608,871 816,397 | 465,975 L oans - Stage 3 (B) 500.33 670.25 395 26
Number of districts in India 671 676 636 | || |nvestments - Stage 3 (C) i i 24 90
Gross Transaction Volumes Write off on financial
(‘GTV") R million) 293,236.80 | 273,851.59 | 198,964.29| | |instruments - loans (D) 3,228.79 8.56 337.80
Total income (X million) 19,060.33 13,112.00 9,165.45 Write off on financial
Restated profit for the year (I million) 3,176.93 242214 | 1,619.38 | | |instruments — investments (E) : : 750.00

www.readwhere.com
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As of for the financial year

ended March_31,
Particulars 2024 2023 2022

(X million, unless otherwise indicated)
Write off on financial
Instruments —recovery (F) (2,254 44) (26.67) (18.94)
Total impaired exposures as
a percentage of AUM
[G=(B + C + D +E+F) / (A)] (%) 1.25% 0.72% 2.00%
Non-financial liabilities - Provisions 320.66 333.54 224 .57
Provision coverage ratio -
Stage 3 assets (%) 82.67% 47.84% 57.32%

3. Balance Sheet Risk: We may face asset-liability mismatches which would expose

us to interest rate and liquidity risks that could have a material and adverse effect on
our business, results of operations, cash flows and financial condition.

Financing Risk: Our business requires funds regularly, and if we are unable to
obtain adequate financing or financing on terms satisfactory to us, as and when we
require it, our ability to grow or support our business and to respond to business
challenges would be limited and our business, profitability, prospects, financial
condition, cash flows and results of operations would be materially and adversely
affected. Details of borrowings in the last three financial years have been disclosed

herein below:
As of and for the Financial Year
| ended March 31,
rettars 2024 | 2023 2022

10. Technology Risk: We rely significantly on our technology platforms and

11.

systems for our business and operations and any failure, disruption, downtime,
inadequacy or security breach in such systems could adversely affect our
business, reputation, results of operations, cash flows and financial condition.

Our Company will not receive any proceeds from the Offer for Sale portion.

12. Average cost of acquisition of Equity Shares for our Selling Shareholders in the

Offer is as stated in the below table and the Offer Price at the upper band of the
price bandis T 263

(X million, unless otherwise stated)

Borrowings (other than debt

securities) (A) 76,340.31 57,702.99 | 45,994.26
Debt securities (B) 14,137.25 |  12,243.16| 13,435.97
Subordinated Liabilities (C) - 399.51 399.35
Total Borrowings (D=A+B+C) 90,477.56 70,345.66 | 59,829.58

9.

Customer Risk: Our business operations involve direct and indirect
exposures to relatively high credit risk borrowers in the under-served
households and businesses of India. Any large-scale defaults in this category
could adversely affect our business, results of operations, cash flows and
financial condition.

Regulatory Risk: Non-compliance with the RBI's or any other regulators
observations made during their inspections could expose us to penalties and
restrictions as well as cancellation of our license, which could have a material
and adverse effect on our business, financial condition, results of operation
and cash flows.

Compliance Risk: Our inability in the future to comply with or any delay in
compliance with the strict regulatory requirements with respect to our listed
non-convertible debentures may have an adverse effect on our business,
results of operations, cash flows and financial condition. Additionally, the
trading in our NCDs may be limited or sporadic, which may affect our ability to
raise debt financing in future. Further, there have been certain instances of
delay or other non-compliance with legal or regulatory requirements,
including with respect to form filings and intimations under the Companies
Act, and with the SEBI, RBI and the BSE and there have been irregularities in
a certain regulatory filing made with the RoC under applicable law.

Losses and negative cash flow from operating activities in the past: We
have had negative cash flows in the past and may continue to have negative
cash flows in the future. Negative cash flows over extended periods, or
significant negative cash flows in the short term, may materially impact our
ability to operate our business and implement our growth plans.

Number of | Average cost
specified | of acquisition
Name of the Selling Shareholder securities | per specified
acquired securit
(in%)"
LeapFrog Financial Inclusion India (II) Ltd 29,952,665 48.83
Accion Africa-Asia Investment Company 7,699,529 26.64
Eight Roads Investments Mauritius I
Limited (formerly known as FIL Capital
Investments (Mauritius) Il Limited) 13,610,748 121.23
Dvara Trust (represented by its corporate
trustee, Dvara Holdings (formerly known
as Dvara Holdings Private Limited and as
Dvara Trusteeship Services Private Limited)) 9,644,086 4.10
360 ONE Special Opportunities Fund (formerly
known as lIFL Special Opportunities Fund) 4,390,170 197.02
Sumitomo Mitsui Banking Corpaoration 7,004 364 197.02

"As certified by M/s Kumbhat & Co, Chartered Accountants, by way of their certificate dated September 9, 2024,
13. The Price to Earnings Ratio based on the Basic and Diluted EPS at the upper end of

the Price Band is 7.60 times and 11.24 times respectively as compared to the
average industry Peer Group PE Ratio of 22.04

14. Weighted Average Return on Net Worth for the Financial Years 2024, 2023 and

202215 12.24%

15. Weighted average cost of acquisition of all specified securities transacted over the

three years, 18 months and one year preceding the date of the Red Herring
Prospectus:

Weighted Cap Price is Range of
Average Cost ‘X’ times the | acquisition price:
Period of Acquisition WACA" lowest price -
(WACA) highest price
(in %)™ (in T)"
Last one year 212.83 1.24 10 - 338.25
Last eighteen months 213.70 1.23 10 - 338.25
Last three years 214.48 1.23 10 - 338.25

"As certified by M/s Kumbhat & Co, Chartered Accountants, pursuant to the certificate dated September 9, 2024.

16.

Weighted average cost of acquisition of primary and secondary issuances as
compared to Floor Price and Cap Price:

Weighted Floor Cap
Past Transactions average cost | Price Price
of acquisition | (in in
(in3)" | times)"” | times)"
The weighted average cost of acquisition 210.97 118 1.25

acquisition during the last 18 months
preceding the date of filing of the DRHP
through a primary/new issue of shares
(equity/convertible securities), excluding

) [ = issuance of bonus shares, if any, where the
Particulars Fiscal 2024 | Fiscal 2023 |Fiscal 2022| | | jo\ance is equal to or more than 5% of the
 million) fully diluted paid-up share capital of the
: Company (calculated based on the pre-issue
Net cash flow from/ (used in) capital before such transaction/s), in a single
operating activities (A) (21,344.45) | (12,956.54) | (13,255.02) fransaction or multiple transactions combined
Net cash from/ (used in) together over a span of rolling 30 days.
investing activities (B) 360.45 | (1,194.71)| (3,855.19) | | ¢ as certified by Mis Kumbhat & Co, Chartered Accountants, vide their certificate dated September 9, 2024,
Netcast Tow trom/ (Lised in) 7. The three BRLMs associated with the Offer have handled 74 public issues i
. ot ; public issues in the
ﬁnar}cmg activities (C) : AL £l It s i past three financial years, out of which 17 issues closed below the Offer Price on
Net increase/ (decrease) in listing date:
cash and cash equivalents (A+B+C) (529.39) | (4,871.72)| 3,170.98
Cash and cash equivalents at r-T “;"I“_l liseligf“%%s;d
the beginning of the year 232340 715174 398076 Name of the BRLMs ls:u ; B
Addit';nn; on acquiséti;:mhc:if 1338 listing date
specified assets and liabilities - . - .
- , ICICI Securities Limited" 27 7
Cash and cash equivalents at - T .
the end of the year 1,794.01| 232340 7,151.74| | |Axis Capital Limited 20 | 5
‘ - '“ - ) | | Citigroup Global Markets India Private Limited* 5 | 0
9. Delay in payments of Statutory Dues: There have been certain instances of delays Con I handled bv the BRLM 2 5
in payment of statutory dues in the past. Any delay in payment of statutory dues in T LSEIE S PG B D £ |
future, may result in the imposition of penalties and in turn may have an adverse | | Total 74 | 17
effect on our business, financial condition, results of operation and cash flows. | * |ssyes handled where there are no common BRLMs.
Continiucd on next page...
o O o® @ o® @ *® @
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ANCHOR INVESTOR BIDDING DATE : FRIDAY, SEPTEMBER 13, 2024"

BID/OFFER OPENS ON : MONDAY, SEPTEMBER 16, 2024

BID/OFFER
PROGRAMME

BID/OFFER CLOSES ON : THURSDAY, SEPTEMBER 19, 2024"

Qur Company, in consubtalion with fre BRLMs, may consider parficipafion by Anchar Investors in accardance with the SEBS ICDR Regulafions
'UPI mandate end time and date shall be at 5.00 p.m. on the BidOffer Closing Date.

BASIS FOR OFFER PRICE

The Price Band and the Offer Price will be deterrmined by our Company, in-consultadion with the BRLMs. on the basis of agsessment of marke? demand for the Equity Sharas As of and for FY24
pffered throwgh the Book Building Process and the quantidative and gealtative factors as described below and pustified in view of the relevand parameters, The face value of the Tt
Equity Shares is < 10 each and fhe Floor Price is 24.90 fimes the face value of he Equily Shares and the Cap Priceis 26,30 bmes the face valus of the Equity Shares holamanda
s ro i SRR o s 2 : } 5 £ i = ; ? B ; = ) Morthern Arc Credithccess Fusion Micro | Bajaj Finance Investment and
Investors should alsa refer bo “Risk Faclors”, “Our Businass”, "Fimancial information”, “Other Rinancial Infarmabion” and "Management's Discussion and Anatysis of Financial No Key performance indlcators™ Capital Limited | Gramaen Limitad | Financa Limitad Limitsd Finance Company
Condition amd Resufts of Operations” on pages 34, 264, 354, 443 and 448 of the RHP. respectivaly, to have an inforrmed view bafora making an invesimant decision ] Limited
Qualitative fackors & S aE o4 . iod
Soma of the quatative factors which form the basss for computing the Offer Price ans: - : : e i - —
+ Large addressable and underpenatrated markat with strong sectoral expertise. The Indian retad credd markst has grown a8l 2 strong pace over the [ast few years and s 28. Profit for the year attributable to Cwners of the holding company 308334 14 458,30 _ 5.052.80 126.441.10 34 737 60
expecied to further grow at a CAGR of 17-18% between Fiscals 2024 and 2026 to reach 2100.9 trilllon by Fiscal 2026. (Source: CRISIL Repart). Wea bekeve this presents | | 29| Yield on assels mimis Average Cost of Bomowings (Spread) (%) 153 14,03 15.23 Nol avallable .46
s with an opportunsty for capdalizing on the large potential for growth m the retad cradit market, particularly in fhe rural and semi-urban areas. For further details, see “0wr | | 30.| Eamings per squity share - Basic (in ) 34 61 0068 50,30 207 .27 4120
Business - Sfrengths = Lange sadrezsable sand wnderpenaltraled marved with strong seciors) experfize”on page 268 of the RHP. 31.| Eamings per equity share - Diluted{in €) 23 40 6041 5111 e 4T 41,00
+  Large ecosystem of partners and data and technology platiorm creating strong network effects. We have, over the last 15 yaars, by serving the Indian retail crede market Return Ratio— K ance indicator
and facilifating financing of over $1.73 frillion gince 2009, that has impacted cever 101.82 million lives. created an ecosystem of 328 Originator Pariners, 50 Retad Lending = — Ay e S
- — e _ = - . N
Parners and 1,158 Investor Partners, as of Maich 31, 2024, multi-channel offerings comprising Leading, Placements and Fund Management channels, propertiary | | 32- | Adjusted netinterest income | Average Total Assets (%) B.33 13.37 1412 Not available 6.33
lechnology sohutions and & substantial data reposdory of over 35,17 million data poinis, as of March 31, 2024, For further details, see "Our Business - Strengths - Large | | 33.| Operaling expenses! Average Tolal Assets (%) 402 425 8] Notavandtis Ll
ecosystem of parners and data and fechnalngy platform creating strong netwark effects"on page 270 of the RHR, 34.| Opsrating expenses’ Adustzd net fotal incoms (%) 4340 1047 % B0 10,56 a0 88
Proprietary 1ecﬂnu!ngy prudun:? suite transforming the u:_letlr. markgt ED.’."S}'S[E!'II'I. We are a technology driven financia! sa—win::gs pratform sfup:-:.ﬂed :nr in-house technology 35 | Profit fur the year! Aweraga Total Assats (%) 24a7 5 88 481 Mot available 369
solubons and archifecture driving & scaleble and sustainable business mooed thal enables us in expand and scale our besiness and drive growth in revenue, For further 3 :
delails, see "Our Business — Sfrangths — Proprelany lechnology product suile transfarming the debil marke! ecosysiem” on page 272 of (ha RHP, 3. F;?L!ﬁgwfvzf;gr:l:?:fliﬁheflgeﬂhﬁ:i:: :Il!r:::gheﬁﬂinrﬂ'l'l T 14 54 2485 10,58 Mot available .56
Robust isk management based on domain experise, propretary risk models and data repository driving asset quality. We have customized our risk management systems z - : = e ! i : ' ' :
ior &ach of the focusad sectors and channels in which we operate and these systems which are speciic bo each ofiering, enable us to develop  diversified portfalio and | | Others - Key performance indicator
afdress both risks. We leverage Gur own expertise and data (o develop cuslomized and propastany sk modets thal sl aur u-"[Erlng!-:. products and mankals, and enhance 37| Met Assat Value per Equity Share {in T) 177.06 412.23 281.93 1.163.34 £32 B2
our capital efficiency. For further detads, see “Our Busingss - Strengths - Robust risk managemen! based on domain expertise, proprietary Ask models and data reposifory | | 33 | Number of employess 2 695 19,305 13,000 sot available &4 [0F
driving agsef quality”on page 273 of the RHP. 29| Adiu |
34 wated finance cost! Average Tolal Borrowings

« Divarsified sources of funding for our ewn deployment and proactive Bguidity managemant. We maintain a well-divarsified funding profife that is underpinned by our (Average Cost of Wirﬂzﬁm 0 0.73 045 1037 Mot availahle 7.0z
established relallunsr.ngs with u:nu.r Iendnrg andg invesiors, proactve liquidity managemem Sg.ls1l3n1..5.f'a.'.' Birong ﬁﬁ!:llt rating. Our i:i--.-ers:ﬁﬂ:l bage of Ienl:har_s {including various 40.| DabbEquiy ralio 300 332 203 773 GER
banks, ofishore financial instifutions and MBFCs) and investors provide us 3 strong bage for increased funding. For further details, see “Our Busingss - Stenglhs - - - - : :
Dreersified sources of funding for our own deployment and proactive iguidily management”on page 274 of the RHP 41.| Credil Rating AR- [Slable) A& lable) A+ (Stable) AAA (Stable) A+ (Stable)
Professicnal management team supported by an expenenced Board and marguee investors driving high standards of govemance. Wa have an expenienced leadership | | Digital Adoption - Key performance indicator
team who have played 2 prvotal role in building our business and brand. We have alse benefited and expect o continue to benefit from the strong capital sponsorship and | | 42 | Number of transactions though Nimbus 543 Mol -available ol avallable Mol svallable Mol available
professlonal experties, especially In e afed of corporate gavemeice snd risk management, of our sharehokders, whid ihclude fnds and ¢ giatal systenscaly imporant | |35/ Nlimber of rankactions teough WO 2895363|  Notavalable | Nolavalable | Notavailable| Mot available
bank. For further delails, see “Ouwr Business — Sirengths — Professional managemen! leam supported by an expenenced Board and marques mvesiors driving high - > ; = " : . ®
standards of govemancs”on page 275 of the RHE. 4. | Mumber of Nu Score assessments conducted 17,052 Mot available | Mot available | Mot available Mot available

+  Strong ESG framewaork integrated into the business modsd with focus on creating sustainable impact and climate-smar lending, Our underwnling guidelings along with the As of and for FY24

ESG polcy incorporale a responsible financing framework across parametars such as governance, employvea nghts and environmean! which are appled 2l multiple stages Po TR
such as client on-boarding, investmant or lending, and post-transaction monitoring. Spacifically, as part of cur refationships with Onginator Parthers, we also require their Five-Star MAS Financial oot

2 . ik : 51 O : 5 5 Northern Arc Business SBFC Finance Sarv Fincorp Limited
adnerence o nomms on-Customer protection and fair practice codes including insfuting adequate mechanssms for grevance redressal and, fostering fair and respectiv No Key performance indicators™ Capital Limited | Einance Limited Limited iy
treatment of borrowers. For furlher detads, ses "Owr Busingss — Sirenglhs — Strong ESG framewurk infegrated into the business mode! with focus on créating sustainable Limited
impac! and clrmale-smar lending”on page 276 of the RHP -

Quantitative faciors £ Toufitont; i ORTAENE el

Certain information presentad below relating to cur Company is derived from the Restated Consalidated Summary Stataments. Key Business KPls - Key performance indicator -

Some ofhe quaniativ fators which mayform e basisfor calculaing the Ofe Pioe are s follaws: L | o260 Nolswlebie | Notwvlable] Wotavallble] Wotavalible

1. Basic and diluted Earnings per Share [“EPS") at face value of 710 each: 2 | GTV growth (%) T.08 Mot available Mot available Mot available Mot available

Based on ( derved from the Restated Consolidated Summary Statements 3. | AUM 117.100.19 96 406,00 68.220.00 101,256.00 250,030.00
Financlal Year Basic EPS {in T) Diluted EPS (in ¥) Welght | ALUM growith (%) Fa.0q 1047 3802 25,12 rd BE
2024 34,61 2340 3 5 | Adusted interest incomelAverage Eaming Assats
2023 2585 17.38 2 (¥ield on Assets) (%) 16.76 26.35 18.39 7.0 16.44
2022 13.52 1308 1 6. | Total Fund ALMA 28 581.27 hot available | Not available Mot available | Not available
Weighted Average 29.18 19.68 7 Placaments volumas 1,17.56818 ol available Wot available hol available Mol avallable

rfurthier i on, Dlease refer section tilied "Basi ice” on page 166 of RHP :
For furthar miomnation, please fefer seotkon (ied Basts for Gffer Face on page 166 f R 8 | Direct to Customer borowsrs 1.B0B.AT1 365,966 128,183 BB0000| Mot available

2. Price/Eamings Ratio in relation fo Price Band of ¥ 249 to ¥ 263 per Equity Share: Distribution Chanmel— Key performance indicator
Particulars PIE atthe i['i':: L?ﬁ::r tice Band PIE at the Tﬁﬂf%ﬁﬂﬁ Price band 5 Cumikative member of Originglor Fariners onboarded 228 Mot available Not svailable Not available | Mot available
PIE rafio based on basic EPS for Financial Year 2024 7.19 7.60 VG| Amber Gtk o] pardiee .| Hetialdney,  Wooayaiatle holausinge) Notaraliate
P/E ratio based on diluted EPS for Financial Year 2024 10,64 11.24 11, | MNumber of branches 316 520 183 189 102

3. Industry Pear Group Price | Eamings (PIE] ratio 4. Return on Net Worth (“RoNW") e :

ParBiculars PIE Ratio Financial Year “RoNW (%) Weight | 12| MSME 4160816 Mot-avallable Wol available Motavallable | Mol avallable

Highest T 74 1347 5 || [ 13| Microfinance (MFT) 76,2299 Naot available | Not available Mot available | Mot available
Lowagd f.21 2023 14.76: Z I 14. | Consurner fimanco 1,04, 174 .93 Mot available Mot available Wat availabla Mat available
Average £3.28 2022 9.9 1 | 15| Vehiche financs 18.012.61 Mol available Mot available Mot availabls Mot svailable

Sb_?;;;:zﬁ'z;ﬂg;; .liﬁlfiir 5el ﬂ'&;lrr‘-_‘:':_f;?:;;gﬁ H:E I'E--;'{J‘EH' ;.Erﬁrm!mn' pleasy refer Walghtad Average 12.24 | | [16.| Affordable housing 10,154.50 Not available | Mot available Mot available!|  Notavailable
B L5 Offar & s e Sy - . A = ,

s i e = L s Fv further informafion, please rofer sochion fifed "Basis for Offer Price” on page 786 0fRHF. | [ 47 | aoneihjre 5 0155 69 Mot available | Mot available Not available| Mot available
. | | i " it i 1l each

el Asset Value | I per Equity Share (face value J Capital - Key e e
:”"'{‘:ﬂ” E:*T’:ﬁT {;'; :Il 18.| Nat Worth 23.143.49 51 96150 27 78256 1768860 81.164.00
= of March 31 77 il S - L s : i - .
~Alihe Fioor Price 156,64 19.| CRAR (%) 18.26 R4.50 40,52 24.05 1180
. Atihe Eap Price 187 87 1| | 20| TierlCapital Ratio (%) 1807 Mot available 40,52 20.33 3228

& Comparison of Accounting Ratios with listed industry peers (as of or for the year ended March 31, 2024, as applicable) Assat Quality - Kay perfarmancs indfestor i _ _ . )

The following pesr group has been detzrmined based on the compandes isted on the Slock Exchanges 21.| {sross btage 3 - Loans and Investiments (%) 0.45 1.38 £43 2.28 1.16

Revenue from | Face value | Closing price EPS %) NAV (per PIE RONW (%) 22| Provigion coverage ratio - Stage 3 assets (%) B2 67 54,35 44.03 3289 4914

Name of Company operations | (T per share) | on Sept. 4, Bt SR share) @) 23| NetStage 3 (%) 0.08 .63 136 151 (.58
i c

{5 mition) gams 24 | Credit cost / Average Total Assets (%) 118 0,55 073 107] 0.35

Marthem Arc Capital Limsded 16,900.84 10.00 - 3461 . 23.40 177.06 [#] 13.32% Profitability - Key performance indicator

Il;i":“;:ra;:li ness Finance Limited ("Five Star’) 21,928.47 1,00 759 B0 2864 | 28.39 177 .68 26.76 18.00% £y | MEGATRAY UL At Al i o I b

o o X i i . ot ot H A=l I s s & 17 ; : = E 5‘_ !

SBFC Finance Limited ("SBFC") 10,186.40 10.00 agar 235 230 25 57 36.64 a853% 20 | Alacon N Tncw — el . 4-35?-% | 20.5‘?"'['

i ¥ - .. Fre % a I CFE] I-'\- [ T 1 8

Credithcoass Grameen Limited ('Credithcoess’) 51 666,70 1000 1 185,85 00,83 041 1 0903 1312 5 01% 27.| Feeand commission income and other income 1,008, 77 241,80 B4l 48 72750 | 1,370.80

Fusion Micra Finance Limited {Fusion”) 23,167.30 10.00 311.20 5030 1 50.11 28193 £.21 17.74% | | 28] Profitfor the year atiributabie to Cners of the hoiding company | 308334 8.358.10 2.370.21 247750 20,559 60

Bajaj Finance Limited {"Bajaj Finance”) 540,694 5 2,00 7.299.50 23649 235.94 1.239.03 30.93 18 84% 29.| Yield on assets minus Average Cost of Bomowings (Speead) (%) 1.53 1718 8.13 746 4.80

Cholamandalam [nvestment and Finance : 30.| Eamings per equity share — Basic (in ¥} 1 61 28 64 2.35 15.11 %75

Company Limited [*Cholamantdalam’) 1 e L Frull Al il £14.41 B AL | e Eamings per equity shara - Diluted{in ¥) 2340 28.30 229 15.11 26.43

Poonawalla Fincorp Limied Poonawalla’) siga0t0| 00|  dsse5| 2Mae]  2ie3]  wsad]  wTAl[  2060%| [ s -

(MAS Finangial Servicas Limited ["MAS") 12,7960 10.00 £84.05 153 15,31 108.71 1655 14.08% e re— I-'Ff - — m vm — 0 : = —

¥ o 2l mierasi | ] 5 159 P 1 i : 10

(1) Financia! information of olr Company & denved from the Restaled Consolidaled Summary Slatements as cerified by the M Kumbtial & Co, Charlersd Accourtans, JUEEDIes et col nbuare R g (el ~ :

J-_|ur$|:_|'a|r|l‘ i rh-,:.-lr Fe_rhl‘:l.:l:]rﬁ dafeﬁ' SFI';"‘thr g Ef'.l".:l“,lj 33 DE&’E’II’r{J EID-EI"!SESI' .=".'~'E-'[B'QE TI}’E|J5.35'E"'|5 |IE'|'.|:|:' 4':'2 EIEE 4?5 ‘lEE -393

(2} Sowce: Annual report or financial resus of the peer companies far the Financial Year 2024 submited fo stock exchanges 34. | Dparaling expenses! Adwusted net 1otal income (%) | 4340 3216 45.74 £5.04 1875

7. Comparison of our key performance indicators with listed industry peers 5 | Profi for the vest Averade Total Assats (5 7 07 837 1 AR 205 | 10.02

The following able provides a i) details of our KPEs which our Company considers having a beanng for armiving al the basis of Offer Price and i) comparizon of our KPls i — & L ; - = ' i

with our listed peers for the Fiscal indicated, which has been defermined on the bass of compansss listed on the Indian stock exchanges of comparable size 1o our 36. | Profit for the: year attributatle to Cwners of the "UI':!!"Q . . - ) . —

Company. operating in the same industry a5 our Company and whose business model is similar to our business madel company! Average net worlh (Retum on average net worth) (%) 404 17.58 10,12 15,13 Z7.79

i Others - Key performance indlcator
ofand for FY24 e e . , — = , — - —
Cholamandatam | | | 27| NetAssel Value per Equity Share i3 177.06 177.68 2587 10787 104.78
8. ‘ formance Indicstors!” Northern Arc Credithccess Fusion Micro | Bajaj Finance | Investment and 38. | Mumber of employees | 7 GA5 g997 1758 % 500 3 434
g nce rs }

No. i Capital Limited | Grameen Limited )| Finance Limited | Limited Finance Company| | | 3g | Adusted finance cost Average Total Borrowings

Limited (Average Cost of Bomowings) (%) 9,23 9.19 9.25 955 764

(T milion, untess oiherwee specified) a0 o : =

L — ebt/Equity rabe 3.90 1.22 |44 3.09 1.86

Hiay SuaTiaes (b ey peckomanon idiosion a1.| Cradit FE':EE:::': Ad- (Stabla) | CARE AA- (Stable) | IND AA-{Stable) | CARE Af-{Stable)|  CRISILAAA
1 = 1 . 2
1 Ty 293 23880 | Wal available Nat available Mol available Mol available — u — — - - - d - ] ke

Z_| GV gronth (%) 708  Notavalable | Hotavaisble | Notavalable| Not avalable | | | 2197 Adoption - Rey performance ndicator .

2 | ALM 17.100.18 67 140.00 114 760 &0 7 448260 1 455720 00 £2 | Number of transactions through Nimbus 543 Not available | Not available Mot available | Motavallable
4 ALIM growth (%) 7580 2702 2345 55 26 15 fY 43, | Number of fransactions through nPOS & BBE 364 hol available Wot avallable hal availabla Mot zvailable
3. | Adjusted interesi mcomelAverage Eaming Assels 44, | Numbear of Nu Score assessments condusted 17,052 Mot mvailable Mot vailable Mot mvailable Mot gvailable

[ Yeid on Asseds) () 16.76 23,448 25 ,5() 18.70 14.38 Vel

6. | Total Fund AUM 28581.27|  Notavalable | Notavalable | Notavalable|  Wotavaiablg | | Forfurtherinfomation, ploase refer saction tliod "Basis for Offer Price”n page 165 of RHP . .

7 | Placamenis volumes 117.558.19 Nat avalabla Mot availabla Nol available Nat avallable Thee memibers of tfmd.l"-udll Committes have, by way of a resolution dated September 9, 2024, confimed that the key performance indicators pertaining io the Company whach

- D — EDRET] T 918000 Seea000 | ot avaiati TEE have bean dscliosed o earllar investors of ow Comgany al any point of tme during the three vear panod pracedsg the date of the Red Hemng Prospectus, have baen
8| Oirectin Customer borrowers i L il Sitenl i el disclosed in this seclion and have been verified and cerdifed by Mis Kumbhat & Co, Chartered Accountants in acoordance with the SEB| ICDR Requlations.
ﬂﬂs.td.huﬂm: Qhanner— i'l.'e‘j.r ,n-.err.fnrmanf-e indicator . - _ _ _ Description on the historic use of KPls by our Company to analyze, track or monitor the operational andior financial performance of our Company:

9. | Lurmulstive number of Unginator Pariners onboarded 5B Nat available Mat available hot available Mot available | | i gvaluating our business, we consider and use certain KPls, as presented below, as a supplemental measune to review and assess our financial and operating pedormance
100 | Mumber of retail lending pariners i Mot available ot availabla Mot available Mot available The: prasentation of these KPls are not intended to be conssdenad In solation or as a subshiule for the Restated Consolidated Summary Statements, We use thesa KPls fo
11, | Wumber of branchas 318 1967 1297 4,145 1.387 F'-faiilaie our ﬁnarllln:rslfa! and uperrati*.r*lg -:-e;nrng?e. EanL?ﬁ of :I'les.emHF’I;n ane r_u:r: defined unl:lsrt:m:l ;5 and-are mot presﬁnied in acoordance with Ind AS I_Thesg:: %}:‘Is ?awe

z a z imstations as analytical tooks. Further, thesa KPls may differ from the simiias infosmation used by other companées and hence their comparabeity may be limited. Therefore,
Sectoral Mix - E'ﬂ-" Hﬂ" _ugrfnrmm:g 'I:.]Fl'.'c.at.':_'.f - B L T these KPS should not be considarad in isotation or construed as an altemalive o Ind AS measures of performance or a5 an indcator of our oparating performance, liquidity,
12 | MSME B1,609.16 Mot available | Nt availabla Mot available Not avallable | | profitability or results of operation. Although these KPIs are not a measure of performance calculated in accordance with applicable accounting standards, our Company's
11| Microfinance ["MFI™) 76,229.91 Mot available Mot avaifable Mot available Mot available management befieves that it provides an additional fool for investors @ use inevaluating our ongoirg operating results and rends and in comparing our financial results with

14, | Consumer financa 10117483 Kot availabla Mot avallabla | Motavailable Mol avallabla | | ofher companias in our industry bacause it |.Ir|:|'.||I:|E|5F. consistency and comparabifity with past financial parfarmance, whan !.ru::an collactivaly v;ith financial maaswnes praparad

¥ 1 5 = it i i 7 =4 Jale = singla KPP ate e b 5.
15.| Vehicke finance 19,012,681 Mat avaitable Mot -available Mat available Not available | | RILOIAHOR N A In,mm"ﬁ EFEI..MI:IIJTBIEIF'.J Io review the Ind AS financil mf’rph RIS A1 0N 1Yy R X § 10 olialo O INSinas )

6. Affordabie homsin 10154 50 Nt avaiable I Y T—— TRy Qur Company confirms that it shall continue lo disclose a8l the KP1s included in this section on a periodc basts, at least once in a year (or any lesser peniod as determinad by
; -1 - 5ing I : our Board), until the |ater of () one year afier the date of listing of the Equity Shares on the Stock Exchanges; or (b) complete utiisation of the proceeds of the Frash |ssue as
17| Agrculture 5,055,649 Mot avaifable | ol available hot available ol avallable | | disclosed in "Objects of the Offer” on page 160 of the RHP, or for such other duration as may be required under the SEB! ICDR Regulstions
Capital - Key performance indicator Comparisen of KPls over time shall be explained based on additions or dispositions to our business
18| Net Worth 23,143.43 £5,600.50 2848150 720,108.30 193.565.10 | | Qur Company has not made any additions or dispasitions fo its business dunng the financial years ended March 31, 2024, March 31, 2023 and March 31, 2022 except for the
19, CRAR %) 1826 2313 2753 2252 18.57 acquisition of identified assets and liabilities of 3.0.1.L_E. Microfinance Limited and the invesiment in Finreach, For furiher details, see "History and Gertain Corporate Mafters:
70| Tiarl ;fap'-'ulél-Fféliﬁ"ﬁ'i;:- 1807 29 30 Not availabla 21 51 1510 I..[:Imafn's ;&g.‘ilr'ﬂ'l'ﬂg Au::;n!.n-slira:ﬂﬂr Divastrmant 3.fﬂus~r.-|asauﬂnueﬁ?$mgs. Me.rg&m.f!.nrlal'.g.zgarf.-rs and Eﬂvagiﬁin;? ;Mﬂfm;rﬁ paEgGEEE ?f fhe FET‘T" : .

g i vhibe the: investrent in Finreach has not had an impact on our KPS, the acousition of identified assats and liabilities of 5.M.1LE. Microfinance Limited resulted in an increase

ASTR{WURN— Iy PRCOIMIRNEE R - = in the ALUM, GTV, number of emiplovess and number of branches of cur Company in Fiscal 2023, a5 reflectad in the table above,

?1 Grnsls. Sl -1 =1 0sl Anc N sants r-:l:"'.:' L L 2'?9 LA : 3'5": Socrce All the information for the fsted ingdustn pears mentioned above is on & standalone basis and (s sourced from the dala avallabie in the pubic domain for the financial

22| Provision coverage ralio - Stage 3 assats (%) 8267 10,34 19.24 56.18 A48 | | years ended March 37, 2024, March 31, 2023 and March 31, 2022. The ratios and percantages in the Nsted industry peers ane recalculated fo make # comparable with our

[ Z3.| Net Stage 3 (%) 0.08 0,35 0.560 0.46 232 | | Company'sKPl.
24.| Credit cost / Average Total Assets (%) 1.18 1,84 347 Not available 0.98 [ | 8. Weighted average cost of acquisition
Profitability - Key performance indicator A, Tha price per share of our Company basad on the primary! new issue of shares (equityl convertible securities)

28 | Interestincome 17.121.42 49 00110 094900 407 BITRO 17613880 E'!:l:ﬂ_pt &5 stated below. our Company has not isseed any Equity Shares or convertible afcurimas izsued {excluding Equity Shares issued under any emploves stock :u;-1_in:nn
76| Adjusted nel inferest income BEIT 0T 7 00220 1984230 51 160,90 35 436,20 plau-shhr:_ulm and meLance of bonug shares), during the 1_E| maonths pracedng the date of the Red Herring Prnls-;:-en::l-.us, whese such SELANGe iy _aqual l-:lvar more than 5% of
7 | F — doh 00877 146090 137360 &0.243.70 1342050 the Tully deéuled |_:|au:|-up sharg r.&r.-il_al of our Company f_l:-al_':ulalerl I:la_s.—'.-fr an the pra-Offer l:aw!a_l thurE sih fransachion(s) and excluding emgiopes stock opions granied
k] RGN Q0NN SSHIR FOCI-HRG BT S Lol ot skl R S.420. but nat vested), in a single transaciion or multiple transaciions combined together over a span of rolling 30 days "Primary lssue’),

I_;.lurl'iurrr.f i dexd ;_r-!-rfi'.-.
= =n =3 &=
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BASIS FOR OFFER PRICE

Date of Name of Alloties Securities MNature of Mature of Total Price per
Allotment aliotted Allotment Consideration | Consideration |  security
(in ¥ million) (in ¥}
August 8, | Augusta Investments Il Ple. Lid 3256115 Conversion of COPS Cash® 61,84 203.26"
2024 Equily Sharas tey Equity Shares
Eighl Roads Investments Maustius || Limited | fommery 11630880 [ConversionofCCPS | Cash® 141001 12123
Frown as FIL Capnlg! imvesiments (Maunfius) i Limided) Equity Shares b Equily Shares
360 ONE Special Dpportunities Fund [fommedy known a5 | 4,161,142 Conversion of CCPS Cash® 819,83 190
IFL Special Opporfunities Fund) Equity Shares ty Equity Shares
60 ONE Bpecial Copartunities Fund = Series 2 (formeny | 4,371,781 Conversion of COP3 Cash® B61.33 197 02"
known az IFL Special Opporfunities Fund = Seres 2 Equily Shares b Equity Shares
360 OME Special Ooporfunties Fund — Series. 3 (formeary - | 1,923,059 Conversion of CCPS iCash? 3TR BR 197 02
rrown a3 IFL Special Opporfunties Fund - Semes 3 Equily Shares b Equily Shares
360 ONE Special Cpporfundies Fund — Series 4 (formendy | 6,609,362 Conversion of CEPS Cash® 1,.30218 TR P
Krown ag NFL Special Opporfunities Fund — Series 4) Equily Shares te Equity Shares
360 OME Special Opportunities Fund - Series 5 (formerly | 5,423,128 Conversion of CCPS iCash® 106846 187
known as IFL Special Opportunities Fund - S&ries 5) Equity Shares by Equity Shares
360 ONE Special Cppartundies Fund - Series & (formeny | 253 781 Conversion of CCPS iCash® 45490 197 02
krcwn as IFL Special Opporfimities Fund — Soras §) Equity Shares b Equity Shares
| 360 ONE Special Ooportunities Fund - Series 7 (formedy | 3,693 847 Conversion o CLPS Cash® F 197 .02
Fkrown ag IFL Specal Oppordunities Fund — 3sres 1 Equiy Shares ta Equily Shares
Intermational Finance Corporation” 0815224 Conversion of COPS Cash® 3.315.80 33825
Equity Shares to Equity Shares
Warun Jaipuria T39.098 Conversion of CCP3 Cash® 24500 33825
Equity Shares b Equity Shares
| RJ Corp Limited 74,098 | Conversion of CCPS Cash® 245 40 138.25°
Equily Shares ta Equity Shares

& Cash was pard al the lime of alfolment.of CCPE or al the ime of purchase of CCPE from olher sharsholders.

*  Basedon the conversion pace of the COPS.

i Average of the conversion price of the CCPS and the price af which COPS weve purchased from orher sharaholders.

# This pertains to the conversion of the CGPS affolfed fo Infermational Finsnce Corporalion thvouwgh & privale placement of 64, 90.048 CCPS, each for cash st & price of
¥397 per CCPS {ncluding & premium of T377) aggregsing fo T3,215.99-milon on Apni 22, 2024, which is wilhin 18 manths preceding e dafe of s Red Hering
Prospactus, and mone thar 5% of the fully diufed pakd-up share capfal of the Company calclalad before such fransachon,

B. The price per share of our Company based on secondary sale/ acquisitions of shares (equity/ convertible securitias)

Mo Equity Shares of corvertible securilies hawve been lransacted (axcluding by way of gifts} by the Salling Sharehaldars, of Shareholder(s) having the rght 1o nominata
directons) an our Board, during the 18 months preceding the date of the Red Harring Prospacius, where aither acquisition of sale is-egual b or moee than 5% of tha fully
diluted pasd-up share capital of our Comgany {calculated bazed on the pre-Offer capital before such transactions and excluding amployes stock oplions granted but not
vasted), in a single fransaction or multiphe fransactions combined together over a span of rolling 30 days "Secondary Transaction”).

. Since there are aligible fransactions 10 regar to under point (A} above, information of price per share of the last five primary or secondary ransactions (where the Selling
Shareholders or Shareholdens) having the rght fo nominate Director2) on our Board were & party to the secondany transaction), not ofder than three years prior to the
date of ihe Red Heming Prospectus imespeciive of the size of ransachions has not been computed.

D. Weighted average cost of acquisition, floor price and cap price

Type of Transaction WaCA (7)" Floor Price  |Cap Price (T 263
(T 249 s "X times | is X' times the
the WACA)" WACA)"
Waighted average cost of acquisition for last 18 months for pamaninew issue of shares (Bquily/convarlible 24087 1.18 timas 1.25 times

sacurities) {exduding Equity Shares issued under any emploves siock oplion plan‘scheme:and issuance of bonus |
sharas), during the 18 months preceding the date of this ceriificate, where sech issuancs is equal fo or more than
five par cant of the fully diluled paid-up share capital of our Company (calculatad based on the pra-issue capital |
before such transachonis) and excluding employee siock options granted but not vested), in & single fransacton or |
miltiple ransactions combinad together overa span of relling 30 days

Weighted average cosl of acquisition for last 18 months for secondary salefacquisilion of shares equity/convertible | MA MA NA
sacuriies), whene the Sélling Shareholders or Shareholdars) having the nght Lo nominate director(s) in cur Board |
are a party fo the fransaction (excluding gifts), during the 13 months preceding ihe date of this cerificate, where |
gither acquesiion or sale is equal b or more than 5% of the fully diuled paid-up share capital af aur I:crnpan!.l I
[calculated based on the pre-issue capital before such transaction! s and excluding emploves stock oplions granted |
but notvesied), ina single ransaction or mulliple fransactions combined together aver a span of rolling 30 days

("} s certified by M's Kumbhat & Ca, Chardered Accountands, pwvsuani i their cerlificsle dafed Seplember B, 2024

E. Justification for Basis of Offer Price

1. The following provides a delsiled explanation for the Offer Price/Cap Price baing 1,25 fimes of weighted average cosf of scquisition of Equily Shares thal were issied by
aur Company or acguwed or sold by fhe Salfing Sharehaidars ar Sharahalders] having the night lo rominale direclorfs) by way of prrmany and secondary transachions as
disciosed abaove, in the lzst 18 momths preceding the date of the Red Heming Prospectus compared fa our Campanys KPfs snd financial rahos for the Fnancisl Years
2004, 2023 ang 2022

+  According io the CRISIL Report, we are one of the isading players amangst india's dversified NBFCs in terms of Assats under Managamant ("AUM®) as of March 31, 2024,
with a business model diversified across offerings. seclors, products, geographies and borrower categories. Cur ALM as on 378t March, 2024 was INE 11710012 million.
Sinca 2009, when we entered the financial inclusion space, we have facilitated financing of over 1.73 trillion that has impacted over 101 82 million lives across Indis, as of
Manch 31, 2024

«  We have robust nsk manggement basad on domain expardise, proprietary risk models and data reposiory driving asset quadly, Accaording io the CRISIL Repor, we had
one of the lowes! gross non-performing assels FGNPA") of 0.45% and nel non-performing assats CNNPA") of 0.08%, as of Fiscal 2024

«  We have built an efficien] and scadable business moded, supported by our proprigtary end-to-end intedgrated echnology product sulle customisad b mullipla sectars;

« Wa maintain a wel-dvarsified funding profile that iz underpinned by our esiablizhed relationships with our lenders and investors, proactive liquidity managemant system
and sdromg credit rafing.

2 The following prowvides an explanalion to the Cap Frice being 1.25 hmes of weighted aversge cosl of acquisiion of Eqiily Shares thel were izsued by our Company . or
acquired by the Sharsholidars with nghts fo nominate directors by way of primary and secondary iransaclions a8 disclosed above, in the last 18 maonths proceding the dafa
of the Red Herming Frospectus in wew of extermal factors, iFany

v e Fhes low credif penelralion compared with offer develogimg countries in ferms of credit fo GDP ratio indicating significant uniepped polenfia, Furiher, scoondimg i fhe
World Bank's Global Findex Dalahase 2027, 230 mitfon unbanked adults e & Indla. Buwal argas, which accounted for 47% of GOP racelved only 5% of the overall
barniing credd, &5 af March 371, 2024, which aizo shows the vast market oppartunily for banks smdt NEFCs I fend i these areas,

v e reda creqlf markel has grovm at @ sfrong pace ower the (st few years and is sxpected fo futher grow al a CAGR of 17-16% Defwesn Fiscals 2024 and 2026 fo reach
R100.9 feitfon by Fiscal 2026, (Eovrce; CRIEL Report] Our Company with strong secloral expertize s wel posiioned fo benefl! from industry faiwinds.

The Offer Price of ¥e] is [ ] imes of ihe face valie of the Equily Shares and 5 justfied in view of e above guaiative and guanitafive parameters, The frading pnce of
Equity Shares colld decling due to factors menlioned in “Risk Facfors™ on page 38 of the RHP and you may lose all of part of your investments

FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE" ON PAGE 166 OF THE RHF.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any rewision in the Prce Band, the Bid/QRer Penod will be extended by at least three additional Yorking Days atter such reviseon of the Prge Band, subject fo the
Bid'fer Penod not excesding 10 Working Days. In cases of force majeure, banking strike or simifar unforeseen circemeiances, our Comgany may, in consultation with the
BRLMs, for reasons fo be recorded in writing, extend the BidiOfter Pariod for @ minimuem of one Workng Day, subject o the Bid! Offer Period nol excesding 10 Waorking Days,
Any revision in the Price Band and the revized BidOffer Period, if applicable, will be wige! dnssemrmeg by notification to the Siock Exchanges, by issteng & public nofice, and
alzs by indicaling the change on the respeciive wabsites of the BRLMs and at the terminalz of the Syndicate Members and by intimation o the other Designated Intermadianes
and the Sponsar Banks, as apphicable,

The Offer Is being made through the Book Buiding Process, in terms of Rule 19(2)(b} of the SCRR read with Regulation 31 of the Securities and Exchange Board of India (Issue
of Capital and Désclosure Requirements) Requiations. 2018, as amended (the "SEBI ICDR Regulations™} and in compliance with Regutation 6(1) of the SEBI ICOR Regulations,
wherain not mors than 50%. of the Net Offer shall be available for allocafion on a proporionate basis 1o Gualified Instiutional Buyers ("QIBs”, and such poriion, the QB
Portion”), provided that cur Company may, in constfation with the BELMs, allocate up o 60% of the B Portion to Anchor investors on a discretionary basis, i accordance with
the SEBI ICDR Regulations (the “Anchor Investor Portion®), of whach one-third shal be reserved for domestic Mutual Funds, subject to valid Bids being recaived from domestic
Mutual Funds &t or above thi Anchor Investor Alocation Price, in accandance with the SEBI ICDR Regulations. In the event of uncer-subscription or non-allocation in the Anchar
Investor Porion, the balance Equily Shares shall be added to lhe remaining QIB Portion “Net QIB Portion™). Furiher, 5% of the Net QIB Parfion shall be available for afocation
on & proporbonate basis only fo Mutval Funds, and the remainder-of the Met QI8 Porfion shall be avaiable for allocation on 3 proporicnate basis o all QIBs, including Mutual
Funds, subject to vaiid Bids baing recelved al or above the Offer Price. However, if the aggregate demand Trom the Mulual Funds iz less than 5% of tha Net GHB Portion, the
balance Equil::il Shares available tor afocation will be added fo the remaining QI8 Portion for praportionate allocation to Q1Bs. Further, not less than 15% of the Net Offer shall be
available for allocation on a proporionate basiz (o Mon-Insfibutional Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the
Offer Price, oul of which [a) one-third of sech porion shall be résarved for Brdders with application size of mene than T200,000 and ug 1o F1,000 8603, and (o) we-thirds of such
portion shall be resarsad for Bidders with application size of more than 1,000,000, provided that thie unsubscnbed porion in edther of such sub-categores may be aliocated 1o
Bidders in the other sub-category of Non-Institutional Bidders; and not less than 35% of the Met Offer shall be available for llocation to Retail Individual Bidders in accordance
with the SEBHCDR Regulations, subject to valid Bids baing received at or above the Offer Price, Further, op 1o 590,874 Eguety Shares of face value T10 each aggragatiag up to
7| #] miticn will be available for-allocation on & proporfionate basis 1o Elgible Emplovees, subject to valid Bids being received from them &t or above the Ofer Price. All Bidders
(except Anchor Investors) are mandatondy required bo utilize the Application Supporied by Blocked Amount "ASBA"} process by providing detads of their respeciive ASBA
accounts and UPI 1D i case of UP| Bidders using the UP| Mechanism, a3 applicable. pursuant to which their comesponding Bid Amount -.'-ﬂl be blocked by the Self Cerified
Syndicala Banks (“5C5Bs") or by the Sponsor Banks under the UP| Mechanism, as the case may be, lo the extent of the respecive Bid Amaounts. Anchar Investors ara nol
permifted to paricipate in the Cffer throwgh the ASBA process, For further details, see "Offer Procedure” beginming on page 546 of the RHP,

Bidders/ Applicants should ensure that DF [D, PAN, Client ID and UPT 1D {for UPI Bidders bidding through the UPI Mechanism) are correcthy filled in the Bid cum
Application Form, The DP D, PAN and Client ID provided in the Bid cum Application Farm should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Formis liable to be rejected, Bidders/ Apg’licanls should ensure that the beneficiary account provided in the Bid cum
Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP D, Client |D and UP! ID (for UP1 Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed (o have authorised the Depositories to provide to the Begistrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,

advised to update any changes {o their Demnﬂia hic Details as available in the records of the Dalpnsitufy Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Bidders'|Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar
and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 235, 2021, read with press release dated September 17, 2021
and CBDT circular no. of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases inthis regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main obyects of our Company, pleasa see the sacbon “Hisfary
and Certain Corporate Matters” on page 318 of the RHP. The Memarandum of Associzton of our Company is @ material document for inspection in relation to the Offer, For
further details, please see the section iiled " Matenal Camtracts and Dociments farlngpection” on page 579 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure; As on the dale of the RHF, the authorised share capital of the Company is ¥ 1,600, 000,000 divided into
160,000 000 Equity Shares of face value T 10 each and T 1,47,00,00,000 divided info 58,500,000 Praference Shares of face value of T10 each, The isswed, subscrbed and
paid-up share capital of the C::-m;an',' is % 1.423.740,700 divided into 142 314,110 Equity Shares of face value € 10 each. For details, please see the sedion fitled "Capital
Structure” an page 118 of the RH

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The mdial signalones o he
Memorandum of Aszociation of our Company are R Sivasubramaniyan and PN Palaniswami, each of whom subscribed to 3 equity shares of face value of T10 sach. For details of
lhe share capital history of our Company, pleasa see the sechon tifled "Capifal Structure” on page 118 ofthe RHP.

Listing: The Equity Shares offered through this Ried Heming Prospectus are proposed bo be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals from
each of the BSE-and the NSE for the listing of the Equity Shares pursuant to their letters, aach dated June 19, 2024, For the purposes of the Offer, the Designated Stock Exchange
shall be NSE. A signed copy of the Red Herring Prospectus and the Prospecius shall be delivered to the RoC in accordance with the Companies Acl. For details of the matenal
confracts and documents that will be avallable for inspection from the date of this Red Heming Progpectus up to the Bid'Offer Closing Date, see "Materal Contracts and Documents
for inspection” beginning on page 579 ol tha RHE.

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEBI only gives Il ebsarvations on the offer documents and s does nol constitula approval of
githerthe Offer or the specfied securities or the offer document, The investors are advised to refer to page 526 of the RHF for the full text of the disclaimer clause of SEB1

Disclaimer Clause of NSE (Designated Stock Exchange) . i iz fo-be distinctly undersiond that ihe permission given by N3E shoudd not in any way be deemsd or construed
lial the Offer Document has been cleared or approved by NSE nor doas it certify the cormectness or complateness of any of the contents of the Offer Docurment. The invastors
are advised ko refer o page 528 of the RHF for the full text of the Disclaimer Clausa of NSE

Disclaimer Clause of BSE : It is to be dislincty undersiood thal the permission given by BSE Limited should not in any way be deemead or constreed thet the Red Herring
Prospecius has been cleared or approved by B3E Limited nor does it cerdify the corractness or completeness of any of the contents of the Red Herring Prospectus. The
investors are advised to refar o paga 529 of the Red Haming Prospactus for the full taxt of the Disclaimer Clause of B5E Limiled

General Risk: Investments in equily and equity-related securities imvolve a degree of risk and mveshors should nol investany funds in the Offer unless they can sliord 1o lake
the risk of losing their enfire investment. investors are advised to read fhe risE factors carefully before faking an invesiment decision in the Offer. For taaing an investmeani
dacision, Investors must raly on their awn examination of our Company and the Offer, including the rsks involvad, The Equity Shares in the Offer have not been recommended

or approved by SEBI, nor does the SEB] quarantee the accuracy or adequacy of the contents of the Red Herming Prospectus. Specific atiention of the inveslors i imited fo

ameng other things, for giving Allotment Advice or unblecking of ASEA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are  “pici eqrpore beginning on page 38 of the RHP.

ASBA LI—I)

LLSARASD AN FRTS TR
f Apphications supporied by blocked amount (ASBA) is a belter way of
appiying toissues by simply blocking the fund in the bank account, For
further defails, check section on ASBA

UPl-Now available in ASBA for Retail Individual Investors and Non - Institutional Invesior applying for amount upto T 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submitthe
application I:Iinacllilu the ASBA Bank |SC5Bs) or to use the facility of linked online frading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN, Bidders must
ensure that thelr PAN is linked with Aadhaar and are In compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, Including press releases dated
June 25, 2021 and September 17, 2021 and CBOT circularno,7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

ASEA has to be avalad by all the imvesiors sxcepd anchor investors. UP| may be availed by (i) Retail Indwvidual Invesiors in fhe Ratail Porion; (5} Man-institubonal Investors with an application size of up ta ¥ 500,000 in the Mon-Instiwtional Porlion. For details anthe ASBAand LIP|
pracass, please ralar 1o the datails given in ASBA form and abadged prospectus and also pleass relerio the seclion “Offer Procesre "on page 546 of the BHP. The process is also avadable on the websile of Association of Investimenl Bankars of India ["AIBI) and Stack Exchanges
and in the General Infermation Document., ASBA bid-cum-application farms can be downloaded from the websites of fthe Stock Exchanges and canm be obfained from the lisi of banks thal is displayed-on the websiie of SEBI al
v, sebi gov in/sebiweblothen'Dtharchion do?doRecognisedFpl=yesdintmld=35 and hilps-hene sabl govinfsebiwablothar'Otharbction. do?doBecognisedFpi= yesdintmld=43, razpacively ag updatad fram lime o e, For the lig1 of UPl apps and banks live on IPD, please
refer i the link: www,s2bi.gavin, U1 Bidders Bidding using the UF| mechanism FI'L'*'_-'HFIE'!.' through the SC5Bs and mabile applications whose nemes appear on te wehsitz of SEBI, as updated from fime to time. Kotak Mahindra Bank Limited and HDFC Bank Limited hava been
appointed as Sponsor Banks for the Offer, inaccordanos with the raquirements of the SEBI Circutar dated Noverner 1, 20168 as amendad_ For Offer refated goenies, please contact the BRLMs on their respective email 10s as mantioned befow, For UP| retabed quaries, investoss can
contact NPCH at the boll free number: 18001207740 and mail Id: po.upi@npaorg.in,

Simple, Safe,
Smart way of Application!!!

Mandatory in public issues. No cheque will be accepted.

COMPANY SECRETARY AND COMPLIANCE OFFICER

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE OFFER

5 AXIS CAPITAL P e Prakash Chandra Panda
1, T ’ A ﬁ Morthemn Arc Capital Limited
d ICICI Securities C Itl b KFI-NTE(-:H Mo. 1, Kanagam Village, 107 Floor, IITM Research Park
Taramanl, Channal - 600 113, Tamil Mady, India
ICICI Securities Limited Axis Capital Limited Citigroup Global Markets India Private Limited KFin Technologies Limited Tek 91 44 E8E8 TOOD

1202, 12° Floor, First infernational Financial Centar,

3 - Block, Bandra Kurla Complex, Bandra (East)

Mumbai - 400 098, Maharashira, India

Ted: +91 22 61759939

E-mail: Norfhemarcpoi@oiti.com

Website: www.onling.ciibank.co.in'tmicitigroupglobalscresent him
Investar grievance e-mall; invesiors comidcili com

Contact Person: Dylan Femandes

SEE| Registration No.. [NMODODT0TIE

Selenium Tower-B, Plot Mo. 31 & 32, Finandial District,
Manakramguda, Serdngampally,

Hyderabad - 300 032, Telangana, India

Tal: #0140 6716 2222

E-maif; nad ipofEkiintech.com

Website: www kfinlech.com

Investor grievance e-mall; ainward ris@kfintech.com
Contact Person: M, Murali Krizhna

SEBI Registration No.: INROREIIZZ 1

ICICT Venture House

Appasaheb Marathe Mang, Prabhadew

Mumbai - 400 025, Maharashira, nds

Tal: +91 22 6807 7100

E-mail; norhernarc pei@icicsecunibss.com

Website: www.icicisecurilias, com

Investar grievance e-mall; cuslomercare@icicisecurities. com
Contact Person; Rupesh Khant

SEBI Registration No.: INMO0OO11179

17 Flaar, Axis House, P.B. Marng, Wori,

Mumbai - 400 025, Maharashtra, India

Tel: +91 .22 4325 2983

E-mail; northemarc.ipoiaxiscap.m

Website: www axiscapital.co.in

Investor grievance e-mail; complainis@axiscap.in
Contact Person: Pralik Padnakar/Mayun Arya
SEBI Registration No.: IMMOOG0H 2029

E-mail: investors @northamare.com

Investors may contact the Comipany Secretany and Compliance
Officer or the Registrar to the Offer in case of any pre-Offer or post-
Offer related grievancas incuding non-receipl of letiors of Allotrent,
non-credit -of Allofled Equity Shares in the respecive beneficiany
account, non-receipt of refund crders or non-receisd of funds by
electronic mode, ete. For 38 Offerrelated queries and for redrassal of
complaints, Investors may also wrile fo the BELMs

AVAILABILITY OF THE RHP; Inveslors ane adwised o referio the RHF and fhesection fiked “Risk Faclors”on page 36 of the RHF, before applying in the Uffer. A copy of the RRF shall be svailable on website of SEBF af www.ssbi.gov.in, websites of the Siock Exchengssi.e. BSE Limited and Netional Sieck Exchange of India Limiled at www. tseindia.com and
wanw. nseindia.com, respectively, and on the webgite of fhe Company at wwwnorthermanc.com and on the websites of fhe BRLMs, ie. ICH Securities Limited, Axis Capital Limited and Ciigroup Giobal Markets India Private Limited at wawew, icicisecuniies.oom, www.axiscapital.co.in and wwwonlne. citibank, co.inimdciigroupglobatscreent him, respactively.
Availability of the Abridged Prospectus: Acopy of the abridged prospacius shall be available on the website of the Company, the BRLMs and the Registrar to the Offer al www norhernare.com, www icicisacurties, com, www, axiscapdal co.in and www onling ctibank cointhtmicitigroupglobalscraan . hm, respectively,
AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Apglication Forms can be oblained from the Registered Office of MORTHERN ARG CAPITAL LIMITED, Tel: +91 44 6563 T000; BRLM: : ICICI Securities Limited, Tel: + 91 22 G307 7100, Axis Capital Limited, Tel: +51 22 4325 2183 and Citigroup Global Markets India Private Limited,
Tel: +81 22 6175 DO, and al the select locations of the Sub-syndicats Members (as given below), 3C58s, Registerad Brokers. RTAs and COPs paricipating in the Offer, ASBA Forms will also ba available on the wabsites of 85E and NSE and tha Designated Branches of SC5Bs, the list of which is available st websites of the Slock Exchanges and SEBI,
Sub-Syndicate Members: Almcndz Global Securities Limited, Anand Rathi Share & Stock Brokers Limded, Anand Share Consuliancy, ANS Pyt Limited, Ashwani Dandia & Co, Asit © Mehta Invesiment Intermediates Limited, Axis Securities Limited, Centrurm Waalth Management Ltd, Choice Equity Broking Private Lirvited, Dalal & Broacha Stock
Broking Pvt Limited, DB{International) Steck Brokers Lid, Eureka Slock & Share Broking Services Lid, G Raj & Co. [Consultants) Limited, HOFC Securdtias Ld, ICICH-Securities Limited, DBl Capital Markets & Secunities Limited, J M Financial Services Lid, Jhaver Securities, Jobanputra Frscal Services Pyl Lid, Kalpatans Multiplier Limited, Reynole
Capilats Limited, KJMC Capital Markel Services Limiled, Kolak Securiies Limited, Lakshmishree Invesiment & Securities Pyl Limited, LKP Securities Limiled, Inventure Growth & Securibies Lid, Marwad: Shares & Finance, Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pvi Limited, Patel Wealth Advisors Pyl Limited, Prabhudas
Lillader Pyt Limited, Pravin Ratilal Share and Siock Brokers Lid, RR Equity Brokers Pyt Limited, SBICAP Securities Limited, Sharekhan Lid. SMC Global Securities Limited, Systematix Shares and Stocks {India) Limited, Tanna Financial Services, Trade Bulls Securities (P) Ltd, Yes Securities (India) Limited
Escrow Collection Bank and Refund Bank : Kolak Mahindra Bank Limited » Public Ofer Account Bank : HDOFC Bank Lirdled «Sponsor Banks: Kolak Mahindra Bank Limited and HDFC Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning &s ascribad to them in the RHP.
For NORTHERN ARC CAPITAL LIMITED
On behalfof the Board of Directors
Sl
Prakash Chandra Panda
Company Secretary and Compliance Officar

Placa: Chennal, Tamil Madu
Dale: September 10, 2024

NORTHERN ARC CAPITAL LIMITED is proposing, subject to applicable statulary and requiatory requremeants, raceipt of requisita approvals, markel conditions and ather considerations, to make an inilal public offering of its Equity Shares and has filed the RHP with RoC on Saplamber 8, 2024, The RHP shall be availabie on the website of SEBI at
ww. 5ebi.gov.in, as well as on the websites of the Stock Exchanges ie, B3E and NSE at www bseindia.com and www.nseindia.com, respectively, on the websde of the Company at wew.northemarc.com and on the websites of the BRLMs, i.e. ICIC] Securities Limited, Auis Capital Limited and Cifigroup Global Markets India Private Limited at
WA icicisecunities, com, wanw, axiscapital.co.n and wenw, online. citbank. co.infrhimicitigreupglobalscreen . him, respectively. Any potentialinvestors should note that invesiment in equity shares involves a high degres of risk and for detals relating to such risk, see ‘Risk Facfors'on page 38 of the RHP. Potential Bidders shauld not rely on the DRAP filed with SEBI
for making any invesireent decision and instead should place reliance on the RHP.

This announcement aoes not constiube anmviltabion or offer of secunfies for sale m any junsdiction, The Equity Shares m the Offer have not been-and will not be registered under the United States Securhes Act of 1933, as amended (the "U.S. Securities Act) or any other applicable law of the Lnited States and, unisss so registened, may not be offered or sold within
the United Siates except pursuant to anexemption from, orin & irarsaction nof subject bo, 1he registration requirements ofthe U. 5. Secuities Act and applicable siate secunties laws, Aocordingly, the Equity Shares ane being offered and sold owlssde of the Linited States twinvestors in offshore transactions &s defined in and in comp@ance with Regulation 3 underthe
LS. Sacurites Actand the applicabde laws of te jurisdiction where those offers and sabes occur. There will ba no pubic offering in the United States
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THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

+ NORTHERN ARC CAPITAL LIMITED

Our Company was incorporated on March 9, 1989 at Madras, India as ‘Highland Leasing & Finance Private Limited’, a private limited company under the Companies Act, 1956 and was granted a certificate of incorporation by the
Registrar of Companies, Tamil Nadu at Chennai (‘RoC”). The name of our Company was changed to ‘IFMR Capital Finance Private Limited’ and a fresh certificate of incorporation dated June 19, 2009 was issued by the RoC. Our

Company was then converted into a public limited company under the Companies Act, 2013, and consequently, the name of our Company was changed to ‘IFMR Capital Finance Limited’ and a fresh certificate of incorporation dated
December 12, 2017 was issued by the RoC. Subsequently, the name of our Company was changed to ‘Northern Arc Capital Limited’ and a fresh certificate of incorporation dated February 20, 2018 was issued by the RoC. For further

A4

details in relation to changes in the name and the registered office of our Company, see “History and Certain Corporate Matters” beginning on page 318 of the Red Herring Prospectus dated September 9, 2024 (‘RHP”) filed with the RoC. (Please scan this QR code
a R C Our Company is registered with the Reserve Bank of India (the “RBI”) as a non-banking financial company (‘“NBFC”) not accepting public deposits (certificate of registration No. B-07.00430). For further details, see “Government and to view the RHP and the

OtherApprovals” beginning on page 522 of the RHP.

Abridged Prospectus)

Registered and Corporate Office: No. 1, Kanagam Village, 10" Floor, IITM Research Park, Taramani, Chennai - 600 113, Tamil Nadu, India. Contact Person: Prakash Chandra Panda, Company Secretary and Compliance Officer,
Tel: +91 44 6668 7000; E-mail: investors@northernarc.com; Website: www.northernarc.com, Corporate Identity Number: U65910TN1989PLC017021

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF NORTHERN ARC CAPITAL LIMITED (OUR “COMPANY” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X[e] PER EQUITY
SHARE (INCLUDING A PREMIUM OF [e] PER EQUITY SHARE) (THE “OFFER PRICE”) AGGREGATING UP TO X[e] MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE 310 EACH AGGREGATING UP TO
5,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 10,532,320 EQUITY SHARES OF FACE VALUE 310 EACH AGGREGATING UP TOX[e] MILLION COMPRISING UP TO 3,844,449 EQUITY SHARES OF FACE VALUE
310 EACHAGGREGATING UP TOX[e] MILLION BY LEAPFROG FINANCIAL INCLUSION INDIA (Il) LTD, UP TO 1,263,965 EQUITY SHARES OF FACE VALUE Y10 EACH AGGREGATING UP TOX[e] MILLION BY ACCION AFRICA-ASIA INVESTMENT COMPANY, UP TO
1,746,950 EQUITY SHARES OF FACE VALUE %10 EACH AGGREGATING UP TO X[e] MILLION BY EIGHT ROADS INVESTMENTS MAURITIUS Il LIMITED (FORMERLY KNOWN AS FIL CAPITAL INVESTMENTS (MAURITIUS) Il LIMITED), UP TO 1,344,828 EQUITY
SHARES OF FACE VALUE 310 EACH AGGREGATING UP TO X[e] MILLION BY DVARA TRUST (REPRESENTED BY ITS CORPORATE TRUSTEE, DVARA HOLDINGS (FORMERLY KNOWN AS DVARA HOLDINGS PRIVATE LIMITED AND AS DVARA TRUSTEESHIP
SERVICES PRIVATE LIMITED)), UP TO 1,408,918 EQUITY SHARES OF FACE VALUE Y10 EACH AGGREGATING UP TO[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND) AND UP T0 923,210
EQUITY SHARES OF FACE VALUE 310 EACH AGGREGATING UP TO X[e] MILLION BY SUMITOMO MITSUI BANKING CORPORATION, (COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS”, AND EACH INDIVIDUALLY, AS A “SELLING
SHAREHOLDER” AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE”). THE OFFER INCLUDES ARESERVATION OF UP TO 590,874 EQUITY SHARES OF FACE VALUEZ10 EACH,AGGREGATING UP TO
Z[e] MILLION, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES NOT EXCEEDING 5% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL (THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS
HEREINAFTERREFERRED TO AS THE “NET OFFER”. THE OFFERAND THE NET OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE FULLY DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING TYPE NUMBER OF EQUITY SHARES WACA NAME OF SELLING TYPE NUMBER OF EQUITY SHARES WACA
SHAREHOLDER OFFERED / AMOUNT (IN3)* SHAREHOLDER OFFERED / AMOUNT (IN3)*
LeapFrog Financial Inclusion Investor Selling | Up to 3,844,449 Equity Shares 48.83 Eight Roads Investments Mauritius Il | Investor Selling | Up to 1,746,950 Equity Shares 121.23
India (1I) Ltd Shareholder of face value %10 each Limited (formerly known as FIL Capital | Shareholder | of face value 10 each
aggregating up to I[e] million Investments (Mauritius) Il Limited) aggregating up to X[e] million
Accion Africa-Asia Investment Investor Selling | Up to 1,263,965 Equity Shares 26.64 Dvara Trust (represented by its Investor Selling | Up to 1,344,828 Equity Shares of face 410
Company Shareholder of face value %10 each corporate trustee, Dvara Holdings Shareholder | value 10 each aggregating up to I[e]
aggregating up to I[e] million (formerly known as Dvara Holdings million

Private Limited and as Dvara
Trusteeship Services Private Limited))

360 ONE Special Opportunities Investor Selling | Up to 1,408,918 Equity Shares of face 197.02
Fund (formerly known as IIFL Shareholder value %10 each aggregating
Special Opportunities Fund) up to X[ e] million

Sumitomo Mitsui Banking Corporation | Investor Selling | Up to 923,210 Equity Shares of face 197.02
Shareholder | value 10 each aggregating up to
Z[®] million

*Weighted average cost of acquisition per Equity Share, as certified by M/s Kumbhat & Co, Chartered Accountants, pursuant to their certificate dated September 9, 2024.

Our Company is registered as an NBFC, and our business is regulated by the RBI. We are a financial services platform set up with the mission to cater to the retail credit
requirements of the under-served households and businesses in India. We have developed domain expertise in enabling credit across our focused sectors in India, namely, micro,
small and medium enterprises (‘MSMEs”) financing, microfinance (“MFI”), consumer finance, vehicle finance, affordable housing finance and agricultural finance. We cater to the
retail credit market in India through a multi-channel approach that includes: (i) extending financing from our balance sheet (“Lending’), to Originator Partners in the form of loans or
investment in their debt to enable on-lending to the retail customer (“Intermediate Retail Lending”) and directly to under-served households and businesses (“Direct to
Customer Lending”) either in collaboration with our Retail Lending Partners or through our branch network to offer rural finance and MSME lending; (ii) working with a large
network of Investor Partners to structure and syndicate financing through a variety of debt, credit-enhanced debt and portfolio financing products for our Originator Partners, thus
enabling credit for our Originator Partners (‘Placements”); and (iii) managing debt funds and providing portfolio management services (‘Fund Management”).

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to 590,874 Equity Shares aggregating up to < [] Million

PRICE BAND: ¥ 249 TO X 263 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 24.90 TIMES AND 26.30 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 57 EQUITY SHARES OF FACE VALUE OF X 10/- EACH
AND IN MULTIPLES OF 57 EQUITY SHARES OF FACE VALUE OF % 10/- EACH THEREAFTER.
A DISCOUNT OF X 24 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 11.24 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 23.28 TIMES
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 12.24%.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated September 10, 2024, the above provided price
band is justified based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosedin ‘Basis for Offer Price’section on page 166 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer,
including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS

(For details refer to section titled "Risk Factors"” on page 38 of the RHP)

1. Risk related to Diversified Business Model: We operate a diversified business
model that exposes us to various risks and an inability to manage such risks may
have an adverse effect on our business, results of operations, cash flows and financial
condition and any adverse developments in our focused sectors could adversely
affect our business, results of operations, cash flows and financial condition. Set out
below are certain operational and financial parameters in relation to the
diversification and size of our business model, as of and for the Fiscals indicated:

As of and for the financial year
Particulars ended March 31,

2024 2023 2022
Cumulative number of
Originator Partners on boarded 328 298 278
Cumulative number of Investor Partners 1,158 871 700
Number of Retail Lending Partners 20 46 38
Direct to Customer Borrowers 1,608,871 816,397 465,975
Total number of end-borrowers 1,609,046 816,559 466,148
Number of districts in India 671 676 636
Gross Transaction Volumes
(“GTV”) (X million) 293,236.80 | 273,851.59 | 198,964.29
Total income (I million) 19,060.33 13,112.00 9,165.45
Restated profit for the year (% million) 3,176.93 2,422.14 1,819.38

2. Credit Risk: If our borrowers default in their repayment obligations it may lead to
increased levels of non-performing assets (‘NPA”), related provisions and write-
offs, our business, results of operations, cash flows and financial condition may
be adversely affected. A significant portion of our investments are in credit
facilities and debt instruments that are unsecured, and/or subordinated to other
creditors. An inability to recover such investments may result in increased levels
of NPAs, which could adversely affect our business, prospects, results of
operations, cash flows and financial condition. Details are as follows:

As of for the financial year
ended March 31,
Particulars 2024 2023 2022

(X million, unless otherwise indicated)
AUM (A) 117,100.19 | 90,086.93 | 71,083.17
Gross Carrying Amount -
Loans - Stage 3 (B) 500.33 670.25 325.26
Gross Carrying Amount -
Investments - Stage 3 (C) - - 24.90
Write off on financial
instruments — loans (D) 3,228.79 8.56 337.80
Write off on financial
instruments — investments (E) - - 750.00
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As of for the financial year 10. Technology Risk: We rely significantly on our technology platforms and
ended March 31, systems for our business and operations and any failure, disruption, downtime,
Particulars 2024 2023 2022 inadequacy or security breach in such systems could adversely affect our
_— ST business, reputation, results of operations, cash flows and financial condition.
(X million, unless otherwise indicated) _ , ,
TP —— 11. Our Company will not receive any proceeds from the Offer for Sale portion.
, 12. Average cost of acquisition of Equity Shares for our Selling Shareholders in the
instruments -recovery (F) (2,254.44) (26.67) (18.94) Offer is as stated in the below table and the Offer Price at the upper band of the
Total impaired exposures as price band is ¥ 263
a percentage of AUM
[G=(B + C + D +E+F) / (A)] (%) 1.25% 0.72% 2.00% Number of | Average cost
— — specifie of acquisition
Non-financial liabilities - Provisions 320.66 333.54 224.57 Name of the Selling Shareholder sgcurities per s?)ecifie q
Provision coverage ratio - acquired security
Stage 3 assets (%) 82.67% 47.84% 57.32% (in 3)"

3. Balance Sheet Risk: \We may face asset-liability mismatches which would expose | | LeapFrog Financial Inclusion India (I1) Ltd 29,952,665 48.83
us to interest rate and liquidity risks that could have a material and adverse effect on Accion Africa-Asia Investment Company 7 699 529 26.64
our business, results of operations, cash flows and financial condition. - — — -

4. Financing Risk: Our business requires funds regularly, and if we are unable to E,'ght Roads Investments Mauritius l,l
obtain adequate financing or financing on terms satisfactory to us, as and when we | | Limited (formerly known as FiL Capital
require it, our ability to grow or support our business and to respond to business | | Investments (Mauritius) If Limited) 13,610,748 121.23
challenges would be limited and our business, profitability, prospects, financial | | Dvara Trust (represented by its corporate
condition, cash flows and results of operations would be materially and adversely | | trustee, Dvara Holdings (formerly known
affected. Details of borrowings in the last three financial years have been disclosed | | a5 Dvara Holdings Private Limited and as
herein below: Dvara Trusteeship Services Private Limited)) 9,644,086 4.10

As of and for the Financial Year 360 ONE Special Opportunities Fund (formerly
_ ended March 31, known as IIFL Special Opportunities Fund) 4,390,170 197.02
Particulars : — : )
2024 2023 2022 Sumitomo Mitsui Banking Corporation 7,004,364 197.02

R million, unless otherwise Stated) “As certified by M/s Kumbhat & Co, Chartered Accountants, by way of their certificate dated September 9, 2024.

13. The Price to Earnings Ratio based on the Basic and Diluted EPS at the upper end of

Borrowings (other than debt

securities) (A) 76,340.31 57,702.99 |  45,994.26 the Price Band is 7.60 times and 11.24 times respectively as compared to the
Debt securities (B) 14,137.25 12,243.16 | 13,435.97 average industry Peer Group PE Ratio of 22.04

Subordinated Liabilities (C) - 399.51 399.35| | 14. Weighted Average Return on Net Worth for the Financial Years 2024, 2023 and
Total Borrowings (D=A+B+C) 90,477.56 | 70,345.66 | 59,829.58 2022is12.24%

15. Weighted average cost of acquisition of all specified securities transacted over the

5. Customer Risk: Our business operations involve direct and indirect three years, 18 months and one year preceding the date of the Red Herring

exposures to relatively high credit risk borrowers in the under-served

households and businesses of India. Any large-scale defaults in this category Prospectus:
]Sould latliversdgly affect our business, results of operations, cash flows and Weighted Cap Price is Range of
IEIEE] Goelie. Average Cost | ‘X’timesthe |acquisition price:
6. Regulatory Risk: Non-compliance with the RBI's or any other regulators’ Period of Acquisition WACA" lowest price -
observations made during their inspections could expose us to penalties and (WACA) highest price
restrictions as well as cancellation of our license, which could have a material (in)" (in%)"
and adverse effect on our business, financial condition, results of operation
S Y . Last olne year 212.83 1.24 10 - 338.25
7. Compliance Risk: Our inability in the future to comply with or any delay in | | L@st eighteen months 213.70 1.23 10-338.25
compliance with the strict regulatory requirements with respect to our listed | | Last three years 214.48 1.23 10 - 338.25

non-convertible debentures may have an adverse effect on our business,
results of operations, cash flows and financial condition. Additionally, the
trading in our NCDs may be limited or sporadic, which may affect our ability to
raise debt financing in future. Further, there have been certain instances of

“As certified by M/s Kumbhat & Co, Chartered Accountants, pursuant to the certificate dated September 9, 2024.

16. Weighted average cost of acquisition of primary and secondary issuances as
compared to Floor Price and Cap Price:

delay or other non-compliance with legal or regulatory requirements, Weighted Floor Cap

including with respect to form filings and intimations under the Companies Past Transactions average cost | Price Price

Act, and with the SEBI, RBI and the BSE and there have been irregularities in of acquisition (in in

a certain regulatory filing made with the RoC under applicable law. (in %) times)” | times)"”
8. Losses and negative cash flow from operating activities in the past: We The weighted average cost of acquisition 210.97 118 1 05

have had negative cash flows in the past and may continue to have negative
cash flows in the future. Negative cash flows over extended periods, or
significant negative cash flows in the short term, may materially impact our
ability to operate our business and implement our growth plans.

acquisition during the last 18 months
preceding the date of filing of the DRHP
through a primary/new issue of shares
(equity/convertible securities), excluding
issuance of bonus shares, if any, where the

Particulars Fiscal 2024 | Fiscal 2023 |Fiscal 2022 issuance is equal to or more than 5% of the
 million) fully diluted paid-up share capital of the
: Company (calculated based on the pre-issue
Net cash flow from/ (used in) capital before such transaction/s), in a single
operating activities (A) (21,344.45) | (12,956.54) | (13,255.02) transaction or multiple transactions combined
Net cash from/ (used in) together overa span of rolling 30 days.
investing activities (B) 360.45| (1,194.71)| (3,855.19) “ As certified by M/s Kumbhat & Co, Chartered Accountants, vide their certificate dated September 9, 2024.
Net cash flow from/ (used in) 17. The three BRLMs associated with the Offer have handled 74 iCi '
T o : public issues in the
flnar?cmg agtivities (C) . AT, 9208058 AU past three financial years, out of which 17 issues closed below the Offer Price on
Net increase/ (decrease) in listing date:
cash and cash equivalents (A+B+C) (529.39) | (4,871.72)| 3,170.98
Cash and cash equivalents at Jﬁ;lallc Isbseulgjv%?fseerd
the pggmnmg of the. Year 2,323.40 7,151.74| 3,980.76 Name of the BRLMs Issues Price on
Additions on acquisition of listing date
specified assets and liabilities - 43.38 - —
: ICICI Securities Limited* 27 7
Cash and cash equivalents at _ —
the end of the year 1794.01| 2,32340| 7,151.74| | |Axis Capital Limited 20 0
9. Delay in payments of Statutory Dues: There have been certain instances of delays ciigroup Global Markets India Private Limited" ° :
in payment of statutory dues in the past. Any delay in payment of statutory duesin | | COmmon Issues handled by the BRLMs 22 5
future, may result in the imposition of penalties and in turn may have an adverse | | Total 74 17

effect on our business, financial condition, results of operation and cash flows. | * jssyes handled where there are no common BRIMs.

Continued on next page...
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ANCHOR INVESTOR BIDDING DATE : FRIDAY, SEPTEMBER 13, 2024"

BID/OFFER
PROGRAMME

“Our Company, in consultation with the BRLMs, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations.
PUPI mandate end time and date shall be at 5.00 p.m. on the Bid/Offer Closing Date.

BID/OFFER OPENS ON : MONDAY, SEPTEMBER 16, 2024
BID/OFFER CLOSES ON : THURSD

, SEPTEMBER 19, 2024

BASIS FOR OFFER PRICE

The Price Band and the Offer Price will be determined by our Company, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares

11-9-2024

As of and for FY24
offered through the Book Building Process and the quantitative and qualitative factors as described below and justified in view of the relevant parameters. The face value of the
Equity Shares is 10 each and the Floor Price is 24.90 times the face value of the Equity Shares and the Cap Price is 26.30 times the face value of the Equity Shares. PPN - PR S ?h°|a:‘13“"ta|az1
Invest‘o'rs should also refer to “Rfsk Factors”, “Our Business’, “Financial Information”, “OtherlFinanciaI Inform.ation” and l“Management’ls Discgssion and Ana{y;is of Financial Nso Key performance indicators'” I agitarlt?mitr:d Gra:fl e:en ‘I:.‘i::lsife d Finl:la?:(?: Li:r‘:il;z d ajﬂmil?ea:jnce Fi:;ﬁz em(? :m?)ra‘ny
Condition and Results of Operations” on pages 38, 264, 354, 443 and 448 of the RHP, respectively, to have an informed view before making an investment decision. Limited
Qualitative factors - ; o v
Some of the qualitative factors which form the basis for computing the Offer Price are: 5 - " (o s
+ Large addressable and underpenetrated market with strong sectoral expertise. The Indian retail credit market has grown at a strong pace over the last few years and is 28.| Profit for the year attrioutable to Owners of the holding company 3,083.34 14459.30 5,052.90 12644110 34,227.60

expected to further grow at a CAGR of 17-18% between Fiscals 2024 and 2026 to reach €100.9 trillion by Fiscal 2026. (Source: CRISIL Report). We believe this presents | | 29- | Yield on assets minus Average Cost of Borrowings (Spread) (%) 7.53 14.03 15.23 Not available 6.46

us with an opportunity for capitalizing on the large potential for growth in the retail credit market, particularly in the rural and semi-urban areas. For further details, see “Our | | 30.| Earnings per equity share - Basic (in %) 34.61 90.88 50.30 207.27 41.20

Business - Strengths — Large addressable and underpenetrated market with strong sectoral expertise” on page 269 of the RHP. 31.| Eamings per equity share - Diluted(in 3) 2340 90.41 50.11 206.47 41.09

+ Large ecosystem of partners and data and technology platform creating strong network effects. We have, over the last 15 years, by serving the Indian retail credit market Return Ratio — Key performance indicator
and facilitating financing of over 1.73 trillion since 2009, that has impacted over 101.82 million lives, created an ecosystem of 328 Originator Partners, 50 Retail Lending U fo-Heyp fndi
’ - - o :

Partners and 1,158 Investor Partners, as of March 31, 2024, multi-channel offerings comprising Lending, Placements and Fund Management channels, propertiary | | 32-| Adjusted netinterestincome / Average Total Assets (%) 8.33 13.37 14.12 Not available 6.33

technology solutions and a substantial data repository of over 35.17 million data points, as of March 31, 2024. For further details, see “Our Business — Strengths — Large | | 33.| Operating expenses/ Average Total Assets (%) 4.02 4.25 5.65 Not available 3.02

ecosystem of partners and data and technology platform creating strong network effects” on page 270 of the RHP. 34.| Operating expenses/ Adjusted net total income (%) 43.40 30.42 36.60 30.56 40.88

J Proprietary techno!ogy produlc.t suite transforming the ert markgt ecosystem. We are a technology driven financial servicgs platform gupported by in-house technology 35.| Profit for the year/ Average Total Assets (%) 207 588 4.81 Not available 253
solutions and architecture driving a scalable and sustainable business model that enables us to expand and scale our business and drive growth in revenue. For further 36| Proft for th tributable o O t the holdi
. « e _ . p ; » .| Profit for the year attributable to Owners of the holding
details, slee ‘Our Business - Strengths }l’roprletalry techno{ogy pr?duct suite transforming th(le debt mgrket ecosystgm on page 272 of the RHP. . company/ Average net worth (Return on average net worth) (%) 14.54 2485 19,58 Not available 2056
* Robust risk management based on domain expertise, proprietary risk models and data repository driving asset quality. We have customized our risk management systems —

for each of the focused sectors and channels in which we operate and these systems which are specific to each offering, enable us to develop a diversified portfolio and Others - Key performance indicator

address both risks. We leverage our own expertise and data to develop customized and proprietary risk models that suit our offerings, products and markets, and enhance | | 37| NetAsset Value per Equity Share (in ) 177.06 412.23 281.93 1,163.34 232.82

our gapital efﬁcienpy. For further details, see “Our Business — Strengths — Robust risk management based on domain expertise, proprietary risk models and data repository | | 38.| Number of employees 2,695 19,395 13,000 Not available 54,098

"T’V’"g, .lasset quality”on pagle 273 of the RHP. o o o ) ) . . 39.| Adjusted finance cost/ Average Total Borrowings

+ Diversified sources of funding for our own deployment and proactive liquidity management. We maintain a well-diversified funding profile that is underpinned by our (Average Cost of Borrowings) (%) 9.23 9.45 10.37 Not available 7.92
established relationships with our lenders and investors, proactive liquidity management system and strong credit rating. Our diversified base of lenders (including various 40.| DebtEqui -
. t . .32 . 22 .
banks, offshore financial institutions and NBFCs) and investors provide us a strong base for increased funding. For further details, see “Our Business — Strengths — 0 ebt{ qmt'y rafio 390 33 3.08 3 688
Diversified sources of funding for our own deployment and proactive liquidity management” on page 274 of the RHP. 41.| Credit Rating AA- (Stable) AA- (Stable) At (Stable) AAA (Stable) AA+ (Stable)
+ Professional management team supported by an experienced Board and marquee investors driving high standards of governance. We have an experienced leadership | | Digital Adoption — Key performance indicator

team who have played a pivotal role in building our business and brand. We have also benefited and expect to continue to benefit from the strong capital sponsorship and 42.| Number of transactions through Nimbus 543 Not available Not available Not available Not available

professional expertise,lespecially in the e}rea of corporate governancg and risk management, of our shareholders, which include funds and a global §ystemica|ly jmportgnt 43.| Number of transactions through nPOS 2,895,363 Not available Not available Not available Not available

bank. For further details, see “Our Business — Strengths — Professional management team supported by an experienced Board and marquee investors driving high - - - -
standards of governance”on page 275 of the RHP. 44.| Number of Nu Score assessments conducted 17,052 Not available Not available Not available Not available
+ Strong ESG framework integrated into the business model with focus on creating sustainable impact and climate-smart lending. Our underwriting guidelines along with the As of and for FY24

ESG policy incorporate a responsible financing framework across parameters such as governance, employee rights and environment which are applied at multiple stages - P m

such as client on-boarding, investment or lending, and post-transaction monitoring. Specifically, as part of our relationships with Originator Partners, we also require their s Northern Arc Flve_-Star SBEC Finance MAS Fi[lancial Fin::):rr;])al‘:li:'ni;tie d

adherence to norms on customer protection and fair practice codes including instituting adequate mechanisms for grievance redressal and, fostering fair and respectful N (',. Key performance indicators" Capital Limited FinaB#:;nlj:ite d Limited sl_eimtceeds

treatment of borrowers. For further details, see “Our Business — Strengths — Strong ESG framework integrated into the business model with focus on creating sustainable

impact and climate-smart lending” on page 276 of the RHP. s : "

Quantitative factors [ million, unless otherwise specified)

Certain information presented below relating to our Company is derived from the Restated Consolidated Summary Statements. Key Business KPIs - Key performance indicator

Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows: 1. | GTV 293,236.80 Not available |~ Not available Not available | Not available
1. Basic and diluted Earnings per Share (“EPS”) at face value of 310 each: 2. | GTV growth (%) 7.08 Not available Not available Not available Not available

Based on/ derived from the Restated Consolidated Summary Statements: 3. | AUM 117,100.19 96,406.00 68,220.00 101,256.00 250,030.00
Financial Year Basic EPS (in %) Diluted EPS (in ) Weight 4. | AUM growth (%) 29.99 39.42 38.02 25.12 54.88
2024 34.61 2340 3 5. | Adjusted interest income/Average Earning Assets
2023 25.85 17.38 2 (Yield on Assets) (%) 16.76 26.35 18.39 17.01 16.44
2022 19.52 13.09 1 6. | Total Fund AUM 28,581.27 Not available | Not available Not available | Not available
Weighted Averagel 1 - 29'1.8 19.68 7. | Placements volumes 1,17,559.19 Not available Not available Not available Not available
For further information, please refer section titled "Basis for Offer Price" on page 166 of RHP. 8. | Direct (o Customer borrowers 1608,871 385,966 129183 880,000 Not available

2. Prlf:elEarnlngs Ratio in relation to Price Band of < 249 to I 263 per Equity Share: . - . Distribution Channel - Key performance indicator
TS Ete I(t:‘v;ero: ::ing:)P 1l 2 bt h(lgge;f%r:g e(;; il 9. | Cumulative number of Originator Partners onboarded 328 Not available Not available Not available Not available
P/E ratio based on basic EPS for Financial Year 2024 719 760 10.| Number of retail lending partners 50 Not available Not available Not available Not available
P/E ratio based on diluted EPS for Financial Year 2024 10.64 11.24 1. ] Number of branches 316 520 183 189 102
3. Industry Peer Group Price / Earnings (P/E) ratio 4. Return on Net Worth (“RoNW”) Sectoral Mix - GTV - Key performance indicator
Particulars PJE Ratio Financial Year RoNW (%) Weight 12.| MSME 81,609.16 Not available Not available Not available Not available
Highest 36.64 2024 13.32 3 13.| Microfinance (“MFI") 76,229.91 Not available Not available Not available Not available
Lowest 6.21 2023 11.76 2 14.| Consumer finance 1,01,174.93 Not available Not available Not available Not available
Average 23.28 2022 9.92 1 15.| Vehicle finance 19,012.61 Not available |  Not available Not available | Not available
Soupoe: Hasod on pec o o Oggceg,,ﬁ‘;]‘”ggg o Rther information, please fefer Weighted Average 12.24 16.| Affordable housing 10,154.50 Not available | Not available Not available | Not available
For further information, please refer section titled "Basis for Offer Price" on page 166 of RHP. | [47. Agriculture 5,055.69 Not available Not available Not available Not available
5. NetAsset Value (“NAV”) per Equity Share (face value of 310 each) - —
Capital - Key performance indicator
AT LD k) 18.] Net Worth 2314349 51,961.50 21782.55 17,689.60 81,164.00
As of March 31, 2024 177.06
~Atthe Floor Price 186.6 19.| CRAR (%) 18.26 50.50 40.52 24.05 33.80
- At the Cap Price 187.97 20.| Tier | Capital Ratio (%) 18.07 Not available 40.52 20.33 32.28
6. Comparison of Accounting Ratios with listed industry peers (as of or for the year ended March 31, 2024, as applicable) Asset Quality - Key performance indicator
The following peer group has been determined based on the companies listed on the Stock Exchanges: 21.| Gross Stage 3 - Loans and Investments (%) 045 1.38 243 2.25 1.16
Revenue from | Face value | Closing price EPS (3) NAV (per PIE RoNW (%) 22.| Provision coverage ratio - Stage 3 assets (%) 82.67 54.35 44.03 32.89 49.14
Name of Company operations | (Z per share) | on Sept. 4, N - share) ) 23.| Net Stage 3 (%) 0.08 0.63 1.36 1.51 0.59
(% million) 2024 (in) Basic Diluted .
24.| Credit cost / Average Total Assets (%) 1.18 0.55 0.73 1.07 0.35
ol | imited!
Nf)rthern Arc gapltal Limited 18,900.84 10.00 - 34.61 23.40 177.06 [o] 13.32% Profitability - Key performance indicator
Listedpeers S 25.] Interest income 17,121.12 21,165.80 9,182.60 10,222.80 29,040.50
Five-Star Business Finance Limited (‘Five Star”) 21,828.47 1.00 759.80 28.64 28.39 177.68 26.76 16.09% - - -
SBFC Finance Liited (‘SBFC') 10.186.40 10.00 8427 235 230 95,87 36,64 8.53% 26.| Adjusted net interest income 8,637.07 16,924.30 5,851.41 4,888.60 20,596.40
CreditAccess Grameen Limited (‘CreditAccess’) 51,666.70 10.00 118585 |  90.88 | 9041  1,809.93 13.12 5.01% | | | -27-| Fee and commission income and other income 100877 34180 84049 727.50 137080
Fusion Micro Finance Limited (“Fusion’) 23,167.30 10.00 311.20 50.30 50.11 281.93 6.21 17.74% 28.| Profit for the year attributable to Owners of the holding company 3,083.34 8,359.10 2,370.21 2,477.50 20,559.60
Bajaj Finance Limited (“Bajaj Finance”) 549,694.90 2.00 7,299.50 23689 | 23598 1,239.03 30.93 18.84% | | [29:| Yield on assets minus Average Cost of Borrowings (Spread) (%) 7.53 17.16 9.13 746 8.80
Cholamandalam Investment and Finance 30.| Earnings per equity share — Basic (in %) 34.61 28.64 2.35 15.11 26.75
R " o
Company Limited (“Cholamandalam”) 191,396.20 2.00 1,487.30 4117 41.06 233.26 36.22 17.46% 31.| Eamings per equity share - Diluted(in ) 23.40 28.39 229 15.11 26.43
Poonawalla Fincorp Limited (‘Poonawalla”) 31,090.10 2.00 385.25 21.89 21.63 105.44 17.81 20.60% Return Ratio - Kev performance indicator
MAS Financial Services Limited (‘MAS’) 12,791.60 10.00 28405 |  1531| 1531 108.71 1855 | 1408%]| 12 = o : d‘ t%’ :’ X /’A - T = ~— T = o
. usted net interest income / Average Total Assets . . . X .
(1) Financial information of our Company is derived from the Restated Consolidated Summary Statements as certified by the M/s Kumbhat & Co, Chartered Accountants, ) - 9 (%)
pursuant to their certificate dated September 9, 2024. 33.| Operating expenses/ Average Total Assets (%) 4.02 5.56 4.76 1.68 3.93
(2) Source: Annual report or financial results of the peer companies for the Financial Year 2024 submitted to stock exchanges. 34.| Operating expenses/ Adjusted net total income (%) 43.40 32.16 45.74 25.04 36.75
7. Comparison of our key performance indicators with listed industry peers , , 3 A , ) A 35.| Profit for the year/ Average Total Assets (%) 2.97 8.37 368 2.95 10.02

The following table provides a i) details of our KPIs which our Company considers having a bearing for arriving at the basis of Offer Price and ii) comparison of our KPls - - -

with our listed peers for the Fiscal indicated, which has been determined on the basis of companies listed on the Indian stock exchanges of comparable size to our | | 36-| Profit for the year attributable to Owners of the holding .

Company, operating in the same industry as our Company and whose business model is similar to our business model. company/ Average net worth (Retum on average net worth) (%) 14.54 17.59 1012 1513 2175

As of and for FY22 Others — Key performance indicator
Cholamandalam 37.] NetAsset Value per Equity Share (in %) 177.06 177.68 25.87 107.87 104.79
S. “ . indicators” Northern Arc CreditAccess Fusion Micro | Bajaj Finance Investment and 38.| Number of employees 2,695 9,327 3,758 3,500 2,384
ey performance indicators ital Limi imi i imi imi ;
No. Yy P! Capital Limited | Grameen Limited | Finance Limited Limited Fmanc_e Qompany 30.| Adjusted finance cost/ Average Total Borrowings
_ : _ Limited (Average Cost of Borrowings) (%) 9.23 9.19 9.25 9.55 7.64
: __ LU B R D S iet) 40.| Debt/Equity ratio 3.90 122 144 399 186
Key Business KPls - Key performance indicator 41.| Credit Rati AA- (Stable) | CARE AA- (Stable) | IND AA-(Stable) | CARE AA-(Stab CRISIL AAA
1. | GTV 293,236.80 Not available Not available Not available Not available — red ? 9 — - (Stable) - (Stable) -(Stable) -(Stable)
2. | GTV growth (%) 7.08 Not available Not available Not available Not available Digital Adoption — Key performance indicator
3. | AUM 117,100.19 267,140.00 114,760.80 2,448,260 1,455,720.00 42.| Number of transactions through Nimbus 543 Not available Not available Not available Not available
4. | AUM growth (%) 29.99 27.02 23.45 35.26 36.69 43.| Number of transactions through nPOS 2,895,363 Not available Not available Not available Not available
5. | Adjusted interest income/Average Earning Assets 44.| Number of Nu Score assessments conducted 17,052 Not available Not available Not available Not available
(Yield on Assets) (%) 16.76 23.48 25.60 18.70 14.38
6. | Total Fund AUM 28 581.27 Not available Not available Not available Not available | | For further information, please refer section titled "Basis for Offer Price" on page 166 of RHP.
7| Placements volumes 11755919 Not available Not available Not available Notavailable | | The members of the Audit Committee have, by way of a resolution dated September 9, 2024, confirmed that the key performance indicators pertaining to the Company which
5 | DredioC b ’1 (;08 o1 2918.000 3862000 Notavaiabi 3635824 have been disclosed to earlier investors of our Company at any point of time during the three year period preceding the date of the Red Herring Prospectus, have been
1 |re.ct o Customer borrowers — it At i Ot avallable ihint} disclosed in this section and have been verified and certified by M/s Kumbhat & Co, Chartered Accountants in accordance with the SEBI ICDR Regulations.
Distribution (?hannel - Key pgrfor mance indicator . . . ' Description on the historic use of KPls by our Company to analyze, track or monitor the operational and/or financial performance of our Company:
9. | Cumulative number of Originator Partners onboarded 328 Not available Not available Not available Not available | | | evaluating our business, we consider and use certain KPIs, as presented below, as a supplemental measure to review and assess our financial and operating performance.
10.| Number of retail lending partners 50 Not available Not available Not available Not available The presentation of these KPls are not intended to be considered in isolation or as a substitute for the Restated Consolidated Summary Statements. We use these KPIs to
evaluate our financial and operating performance. Some of these KPlIs are not defined under Ind AS and are not presented in accordance with Ind AS. These KPIs have
11.| Number of branches 316 1,967 1,297 4,145 1,387
Sectoral Mix - GTV — Kev performance indicator limitations as analytical tools. Further, these KPIs may differ from the similar information used by other companies and hence their comparability may be limited. Therefore,
Y P - - - - these KPls should not be considered in isolation or construed as an alternative to Ind AS measures of performance or as an indicator of our operating performance, liquidity,
12.] MSME 81,609.16 Not available Not available Not available Not available | | profitability or results of operation. Although these KPls are not a measure of performance calculated in accordance with applicable accounting standards, our Company’s
13.| Microfinance (“MFI") 76,229.91 Not available Not available Not available Not available management believes that it provides an additional tool for investors to use in evaluating our ongoing operating results and trends and in comparing our financial results with
14.| Consumer finance 1,01,174.93 Not available Not available Not available Not available | | other companies in our industry because it provides consistency and comparability with past financial performance, when taken collectively with financial measures prepared
15| Vehicle finance 19.012.61 Not available Not available Not available Not available in accordance with Ind AS. Investors are encouraged to review the Ind AS financial measures and to not rely on any single KPI to evaluate our business.

- - — - - - - Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined by
16. Affo‘rdable housing 10.154.50 Not ava!lable Not ava!lable Not ava!lable Not ava!IabIe our Board), until the later of (a) one year after the date of listing of the Equity Shares on the Stock Exchanges; or (b) complete utilisation of the proceeds of the Fresh Issue as
17.| Agriculture 5,095.69 Not available |  Not available Not available Not available | | disclosed in “Objects of the Offer’ on page 160 of the RHP, or for such other duration as may be required under the SEBI ICDR Regulations.

Capital - Key performance indicator Comparison of KPIs over time shall be explained based on additions or dispositions to our business
18.| NetWorth 23,143.49 65,699.50 28,481.50 720,105.30 195,565.10 | | Our Company has not made any additions or dispositions to its business during the financial years ended March 31, 2024, March 31, 2023 and March 31, 2022 except for the
19.| CRAR (%) 18.26 23.13 2753 2252 18.57 acquisition of identified assets and liabilities of S.M.I.L.E. Microfinance Limited and the investment in Finreach. For further details, see “History and Certain Corporate Matters—
20.| Tier | Capital Ratio (%) 18.07 2220 Not available 2151 15.10 Details regarding Acquisition or Divestment of Business/Undertakings, Mergers, Amalgamations and Revaluation of Asset” on page 326 of the RHP.

. — While the investment in Finreach has not had an impact on our KPIs, the acquisition of identified assets and liabilities of S.M.I.L.E. Microfinance Limited resulted in an increase
;::setGQualltSy K;y p frformar;cle indicator > 04 v 789 05 354 in the AUM, GTV, number of employees and number of branches of our Company in Fiscal 2023, as reflected in the table above.

- rosi fage 3 - oan§ and Investments (/: ) - . - - - Source: All the information for the listed industry peers mentioned above is on a standalone basis and is sourced from the data available in the public domain for the financial
22.| Provision coverage ratio - Stage 3 assets (%) 82.67 70.34 79.24 56.19 3446 | | years ended March 31, 2024, March 31, 2023 and March 31, 2022. The ratios and percentages in the listed industry peers are recalculated to make it comparable with our
23.| Net Stage 3 (%) 0.08 0.35 0.60 0.46 2.32 Company's KPI.
24.| Credit cost / Average Total Assets (%) 1.18 1.84 347 Not available 0.98 || 8. Weighted average cost of acquisition
Profitability - Key performance indicator A. The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities)
25.| Interest income 17,121.12 49,001.10 20,919.00 407,827.60 176,136.80 Except as stated below, our Company has not issued any Equity Shares or convertible securities issued (excluding Equity Shares issued under any employee stock option
26, Adjusted net interest income 8.637.07 32.902.20 14 842.30 251 190.90 85.436.20 plan/scheme and issuance of bonus shares), during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of

: — - MO — i " i the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction(s) and excluding employee stock options granted
27.| Fee and commission income and other income 1,008.77 1,460.90 1,373.60 60,243.70 14,420.50 but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issue”).

Continued on next page...
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BASIS FOR OFFER PRICE

Date of Name of Allottee Securities Nature of Nature of Total Price per
Allotment allotted Allotment Consideration | Consideration security
(in T million) (in%)
August 9, | Augusta Investments Il Pte. Ltd 3,256,115 Conversion of CCPS Cash? 661.84 203.26°
2024 Equity Shares to Equity Shares
Eight Roads Investments Mauritius Il Limited (formerly 11,630,889 Conversion of CCPS Cash”? 1,410.01 121.23*
known as FIL Capital Investments (Mauritius) Il Limited) Equity Shares to Equity Shares
360 ONE Special Opportunities Fund (formerly known as | 4,161,142 Conversion of CCPS Cash? 819.83 197.02
IIFL Special Opportunities Fund) Equity Shares to Equity Shares
360 ONE Special Opportunities Fund — Series 2 (formerly | 4,371,781 Conversion of CCPS Cash? 861.33 197.02*
known as IIFL Special Opportunities Fund — Series 2) Equity Shares to Equity Shares
360 ONE Special Opportunities Fund — Series 3 (formerly | 1,923,059 Conversion of CCPS Cash? 378.88 197.02*
known as IIFL Special Opportunities Fund - Series 3) Equity Shares to Equity Shares
360 ONE Special Opportunities Fund — Series 4 (formerly | 6,609,362 Conversion of CCPS Cash? 1,302.18 197.02*
known as IIFL Special Opportunities Fund — Series 4) Equity Shares to Equity Shares
360 ONE Special Opportunities Fund — Series 5 (formerly | 5,423,128 Conversion of CCPS Cash? 1,068.46 197.02*
known as IIFL Special Opportunities Fund - Series 5) Equity Shares to Equity Shares
360 ONE Special Opportunities Fund — Series 6 (formerly | 253,781 Conversion of CCPS Cash? 49.99 197.02*
known as IIFL Special Opportunities Fund - Series 6) Equity Shares to Equity Shares
360 ONE Special Opportunities Fund — Series 7 (formerly | 3,693,947 Conversion of CCPS Cash? 727.78 197.02*
known as IIFL Special Opportunities Fund — Series 7) Equity Shares to Equity Shares
International Finance Corporation® 9,815,224 Conversion of CCPS Cash? 3,319.99 338.25*
Equity Shares to Equity Shares
Varun Jaipuria 739,098 Conversion of CCPS Cash”? 249.99 338.25*
Equity Shares to Equity Shares
RJ Corp Limited 739,098 Conversion of CCPS Cash? 249.99 338.25*
Equity Shares to Equity Shares

A Cash was paid at the time of allotment of CCPS or at the time of purchase of CCPS from other shareholders.

* Based on the conversion price of the CCPS.

@ Average of the conversion price of the CCPS and the price at which CCPS were purchased from other shareholders.

# This pertains to the conversion of the CCPS allotted to International Finance Corporation through a private placement of 84,91,048 CCPS, each for cash at a price of
%391 per CCPS (including a premium of ¥371) aggregating to ¥3,319.99 million on April 22, 2024, which is within 18 months preceding the date of this Red Herring
Prospectus, and more than 5% of the fully diluted paid-up share capital of the Company calculated before such transaction.

B. The price per share of our Company based on secondary sale/ acquisitions of shares (equity/ convertible securities)

No Equity Shares or convertible securities have been transacted (excluding by way of gifts) by the Selling Shareholders, or Shareholder(s) having the right to nominate
director(s) on our Board, during the 18 months preceding the date of the Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully
diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactions and excluding employee stock options granted but not
vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transaction”).

C. Since there are eligible transactions to report to under point (A) above, information of price per share of the last five primary or secondary transactions (where the Selling
Shareholders or Shareholder(s) having the right to nominate Director(s) on our Board were a party to the secondary transaction), not older than three years prior to the
date of the Red Herring Prospectus irrespective of the size of transactions has not been computed.

D. Weighted average cost of acquisition, floor price and cap price

WACA })" Floor Price
(X 249 is ‘X’ times

the WACA)"

1.18 times

Cap Price (3 263
is ‘X’ times the
WACA)"

1.25 times

Type of Transaction

Weighted average cost of acquisition for last 18 months for primary/new issue of shares (equity/convertible
securities) (excluding Equity Shares issued under any employee stock option plan/scheme and issuance of bonus
shares), during the 18 months preceding the date of this certificate, where such issuance is equal to or more than
five per cent of the fully diluted paid-up share capital of our Company (calculated based on the pre-issue capital
before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or
multiple transactions combined together over a span of rolling 30 days

Weighted average cost of acquisition for last 18 months for secondary sale/acquisition of shares equity/convertible
securities), where the Selling Shareholders or Shareholder(s) having the right to nominate director(s) in our Board
are a party to the transaction (excluding gifts), during the 18 months preceding the date of this certificate, where
either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company
(calculated based on the pre-issue capital before such transaction(s) and excluding employee stock options granted
but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days

210.97

NA NA NA

(1) As certified by M/s Kumbhat & Co, Chartered Accountants, pursuant to their certificate dated September 9, 2024.

E. Justification for Basis of Offer Price

1. The following provides a detailed explanation for the Offer Price/Cap Price being 1.25 times of weighted average cost of acquisition of Equity Shares that were issued by
our Company or acquired or sold by the Selling Shareholders or Shareholder(s) having the right to nominate director(s) by way of primary and secondary transactions as
disclosed above, in the last 18 months preceding the date of the Red Herring Prospectus compared to our Company’s KPIs and financial ratios for the Financial Years
2024, 2023 and 2022.

+ According to the CRISIL Report, we are one of the leading players amongst India’s diversified NBFCs in terms of Assets under Management (‘AUM”) as of March 31, 2024,
with a business model diversified across offerings, sectors, products, geographies and borrower categories. Our AUM as on 31st March, 2024 was INR 117,100.19 million.

+ Since 2009, when we entered the financial inclusion space, we have facilitated financing of over ¥1.73 trillion that has impacted over 101.82 million lives across India, as of
March 31, 2024

+  We have robust risk management based on domain expertise, proprietary risk models and data repository driving asset quality. According to the CRISIL Report, we had
one of the lowest gross non-performing assets (‘GNPA”) of 0.45% and net non-performing assets (‘NNPA”) of 0.08%, as of Fiscal 2024.

+  We have built an efficient and scalable business model, supported by our proprietary end-to-end integrated technology product suite customised to multiple sectors.

+  We maintain a well-diversified funding profile that is underpinned by our established relationships with our lenders and investors, proactive liquidity management system
and strong credit rating.

2. The following provides an explanation to the Cap Price being 1.25 times of weighted average cost of acquisition of Equity Shares that were issued by our Company or
acquired by the Shareholders with rights to nominate directors by way of primary and secondary transactions as disclosed above, in the last 18 months preceding the date
of the Red Herring Prospectus in view of external factors, if any

+ India has low credit penetration compared with other developing countries in terms of crediit to GDP ratio indicating significant untapped potential. Further, according to the
World Bank’s Global Findex Database 2021, 230 million unbanked adults live in India. Rural areas, which accounted for 47% of GDP, received only 9% of the overall
banking credit, as of March 31, 2024, which also shows the vast market opportunity for banks and NBFCs to lend in these areas.

+  Indian retail credit market has grown at a strong pace over the last few years and is expected to further grow at a CAGR of 17-18% between Fiscals 2024 and 2026 to reach
%100.9 trillion by Fiscal 2026. (Source: CRISIL Report) Our Company with strong sectoral expertise is well positioned to benefit from industry tailwinds.

The Offer Price of¥[e] is [] times of the face value of the Equity Shares and is justified in view of the above qualitative and quantitative parameters. The trading price of
Equity Shares could decline due to factors mentioned in “Risk Factors” on page 38 of the RHP and you may lose all or part of your investments.

FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE” ON PAGE 166 OF THE RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, in consultation with the
BRLMs, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Period not exceeding 10 Working Days.
Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and
also by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to the other Designated Intermediaries
and the Sponsor Banks, as applicable.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”) and in compliance with Regulation 6(1) of the SEBI ICDR Regulations,
wherein not more than 50% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”, and such portion, the “QIB
Portion”), provided that our Company may, in consultation with the BRLMs, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis, in accordance with
the SEBIICDR Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic
Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor
Investor Portion, the balance Equity Shares shall be added to the remaining QIB Portion (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation
on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual
Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from the Mutual Funds is less than 5% of the Net QIB Portion, the
balance Equity Shares available for allocation will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Offer shall be
available for allocation on a proportionate basis to Non-Institutional Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the
Offer Price, out of which (a) one-third of such portion shall be reserved for Bidders with application size of more than 200,000 and up to ¥1,000,000; and (b) two-thirds of such
portion shall be reserved for Bidders with application size of more than 1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to
Bidders in the other sub-category of Non-Institutional Bidders; and not less than 35% of the Net Offer shall be available for allocation to Retail Individual Bidders in accordance
with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, up to 590,874 Equity Shares of face value ¥10 each aggregating up to
o] million will be available for allocation on a proportionate basis to Eligible Employees, subject to valid Bids being received from them at or above the Offer Price. All Bidders
(except Anchor Investors) are mandatorily required to utilize the Application Supported by Blocked Amount (‘ASBA”) process by providing details of their respective ASBA
accounts and UPI ID in case of UPI Bidders using the UPI Mechanism, as applicable, pursuant to which their corresponding Bid Amount will be blocked by the Self Certified
Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are not
permitted to participate in the Offer through the ASBA process. For further details, see “Offer Procedure”beginning on page 546 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form s liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are

advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Bidders'/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar
and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any sub 1t press rel inthis regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section “History
and Certain Corporate Matters” on page 318 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the Offer. For
further details, please see the section titled “Material Contracts and Documents for Inspection” on page 579 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥ 1,600,000,000 divided into
160,000,000 Equity Shares of face value ¥ 10 each and ¥ 1,17,00,00,000 divided into 58,500,000 Preference Shares of face value of ¥10 each, The issued, subscribed and
paid-up share capital of the Company is T 1,423,140,100 divided into 142,314,010 Equity Shares of face value ¥ 10 each. For details, please see the section titled “Capital
Structure” on page 118 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories to the
Memorandum of Association of our Company are R Sivasubramaniyan and P N Palaniswami, each of whom subscribed to 9 equity shares of face value of ¥10 each. For details of
the share capital history of our Company, please see the section titled "Capital Structure" on page 118 of the RHP.

Listing: The Equity Shares offered through this Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals from
each of the BSE and the NSE for the listing of the Equity Shares pursuant to their letters, each dated June 19, 2024. For the purposes of the Offer, the Designated Stock Exchange
shall be NSE. A signed copy of the Red Herring Prospectus and the Prospectus shall be delivered to the RoC in accordance with the Companies Act. For details of the material
contracts and documents that will be available for inspection from the date of this Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material Contracts and Documents
for Inspection”beginning on page 579 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the offer documents and this does not constitute approval of
either the Offer or the specified securities or the offer document. The investors are advised to refer to page 526 of the RHP for the full text of the disclaimer clause of SEBI.
Disclaimer Clause of NSE (Designated Stock Exchange) : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors
are advised to refer to page 529 of the RHP for the full text of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE : It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Red Herring
Prospectus has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the Red Herring Prospectus. The
investors are advised to refer to page 529 of the Red Herring Prospectus for the full text of the Disclaimer Clause of BSE Limited.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended
or approved by SEBI, nor does the SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to
“Risk Factors”beginning on page 38 of the RHP.

Simple, Safe,
Smart way of Application!!!

ASBA LI~

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25,2021 and September 17,2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

UNIFIED PAYMENTS INTERFACE
# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

contact NPCl at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (ii) Non-Institutional Investors with an application size of up to ¥ 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI
process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” on page 546 of the RHP. The process is also available on the website of Association of Investment Bankers of India (‘AIBI”) and Stock Exchanges
and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi= yes&intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please
refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Kotak Mahindra Bank Limited and HDFC Bank Limited have been
appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can

BOOK RUNNING LEAD MANAGERS

@i1cici securities /‘AX|5 CAPITAL

citr

‘ REGISTRAR TO THE OFFER ‘ COMPANY SECRETARY AND COMPLIANCE OFFICER
Prakash Chandra Panda
‘A KFI NTEC H Northern Arc Capital Limited
S.ExPERIENCE TRANSTORNATION No. 1, Kanagam Village, 10" Floor, IITM Research Park,

Taramani, Chennai - 600 113, Tamil Nadu, India

ICICI Securities Limited

ICICI Venture House,

Appasaheb Marathe Marg, Prabhadevi,

Mumbai - 400 025, Maharashtra, India

Tel: + 9122 6807 7100

E-mail: northernarc.ipo@icicisecurities.com

Website: www.icicisecurities.com

Investor grievance e-mail: customercare@icicisecurities.com
Contact Person: Rupesh Khant

SEBI Registration No.: INM000011179

Axis Capital Limited

1 Floor, Axis House, P.B. Marg, Worli,

Mumbai - 400 025, Maharashtra, India

Tel: +91 22 4325 2183

E-mail: northernarc.ipo@axiscap.in

Website: www.axiscapital.co.in

Investor grievance e-mail: complaints@axiscap.in
Contact Person: Pratik Pednekar/Mayuri Arya
SEBI Registration No.: INM000012029

Tel: +91 22 6175 9999
E-mail: Northernarcipo@citi.com

Contact Person: Dylan Fernandes

Citigroup Global Markets India Private Limited
1202, 12" Floor, First International Financial Center,
G - Block, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 098, Maharashtra, India

Website: www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm
Investor grievance e-mail: investors.cgmib@citi.com

SEBI Registration No.: INM000010718

KFin Technologies Limited

Selenium Tower-B, Plot No. 31 & 32, Financial District,
Nanakramguda, Serilingampally,

Hyderabad - 500 032, Telangana, India

Tel: +91 40 6716 2222

E-mail: nacl.ipo@kfintech.com

Website: www.kfintech.com

Investor grievance e-mail: einward.ris@kfintech.com
Contact Person: M. Murali Krishna

SEBI Registration No.: INR000000221

Tel: +91 44 6668 7000
E-mail: investors@northernarc.com

Investors may contact the Company Secretary and Compliance
Officer or the Registrar to the Offer in case of any pre-Offer or post-
Offer related grievances including non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of funds by
electronic mode, etc. For all Offer related queries and for redressal of
complaints, Investors may also write to the BRLMs.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titled “Risk Factors" on page 38 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com, respectively, and on the website of the Company at www.northernarc.com and on the websites of the BRLMs, i.e. ICICI Securities Limited, Axis Capital Limited and Citigroup Global Markets India Private Limited at www.icicisecurities.com, www.axiscapital.co.in and www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm, respectively.
Availability of the Abridged Prospectus: Acopy of the abridged prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at www.northernarc.com, www.icicisecurities.com, www.axiscapital.co.in and www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of NORTHERN ARC CAPITAL LIMITED, Tel: +91 44 6668 7000; BRLMs : ICICI Securities Limited, Tel: + 91 22 6807 7100, Axis Capital Limited, Tel: +91 22 4325 2183 and Citigroup Global Markets India Private Limited,
Tel: +912261759999; and at the select locations of the Sub-syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Aimondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pvt Limited, Ashwani Dandia & Co, Asit C Mehta Investment Intermediates Limited, Axis Securities Limited, Centrum Wealth Management Ltd, Choice Equity Broking Private Limited, Dalal & Broacha Stock
Broking Pvt Limited, DB(International) Stock Brokers Ltd, Eureka Stock & Share Broking Services Ltd, G Raj & Co. (Consultants) Limited, HDFC Securities Ltd, ICICI Securities Limited, IDBI Capital Markets & Securities Limited, J M Financial Services Ltd, Jhaveri Securities, Jobanputra Fiscal Services Pvt. Ltd, Kalpataru Multiplier Limited, Keynote
Capitals Limited, KIMC Capital Market Services Limited, Kotak Securities Limited, Lakshmishree Investment & Securities Pvt Limited, LKP Securities Limited, Inventure Growth & Securities Ltd, Marwadi Shares & Finance, Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pvt Limited, Patel Wealth Advisors Pvt Limited, Prabhudas
Lilladher Pvt Limited, Pravin Ratilal Share and Stock Brokers Ltd, RR Equity Brokers Pvt Limited, SBICAP Securities Limited, Sharekhan Ltd, SMC Global Securities Limited, Systematix Shares and Stocks (India) Limited, Tanna Financial Services, Trade Bulls Securities (P) Ltd, Yes Securities (India) Limited

Escrow Collection Bank and Refund Bank : Kotak Mahindra Bank Limited « Public Offer Account Bank : HDFC Bank Limited * Sponsor Banks: Kotak Mahindra Bank Limited and HDFC Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.

Place: Chennai, Tamil Nadu
Date: September 10,2024

For NORTHERN ARC CAPITAL LIMITED
On behalf of the Board of Directors

Sd/-

Prakash Chandra Panda

Company Secretary and Compliance Officer

NORTHERN ARC CAPITAL LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHP with RoC on September 9, 2024. The RHP shall be available on the website of SEBI at
www.sebi.gov.in, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.northernarc.com and on the websites of the BRLMs, i.e. ICICI Securities Limited, Axis Capital Limited and Citigroup Global Markets India Private Limited at
www.icicisecurities.com, www.axiscapital.co.in and www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see ‘Risk Factors’on page 38 of the RHP. Potential Bidders should not rely on the DRHP filed with SEBI

for making any investment decision and instead should place reliance on the RHP.

This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction. The Equity Shares in the Offer have not been and will not be registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”) or any other applicable law of the United States and, unless so registered, may not be offered or sold within
the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold outside of the United States to investors in offshore transactions as defined in and in compliance with Regulation S under the

U.S. Securities Actand the applicable laws of the jurisdiction where those offers and sales occur. There will be no public offering in the United States.
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