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0. B0 ERERE

(1) MEEDHR
TROEESHEERBILOE4SHFEETIIBIT 28 AROMEEOHERIZ. LTOLEBY T,

<2109%% ROVEECA2 834 >

A PEAT AT 1 03472 0 W& PEATRS
(ZEK) (FM) (ZEK) (F9)
F1SFHEER
6, 256, 919. 51 632, 387 6. 11 618
(2022526 HKH)
HoDFHEER
6, 570, 213. 09 664, 051 6. 60 667
(202356 HKH)
B3 EFHEER
6, 800, 010. 96 687, 277 7.29 737
(20244E6 AR A)
B ASFHERER
6, 569, 149. 49 663, 944 7.87 795
(20254E6 AR A)
202447 AR H 6, 828, 685. 95 690, 175 7.32 740
8 HEXH 7,010, 133. 80 708, 514 7.51 759
9 HXH 7,079, 812. 03 715, 557 7.59 767
10K H 6, 892, 738. 07 696, 649 7.39 747
11ARH 6, 986, 737. 47 7086, 150 7.49 757
123K H 6, 996, 914. 00 707, 178 7.51 759
20254E1 AR H 7,016, 867. 04 709, 195 7.53 761
2 AXH 7,084, 626. 53 716, 043 7.64 772
3 AXH 6, 405, 608. 91 647, 415 7.59 767
4 A%KH 6, 426, 935. 20 649, 570 7.62 770
5 AXH 6, 467, 703. 28 653, 691 7.74 782
6 AXKH 6, 569, 149. 49 663, 944 7.87 795

JE1) Y7« 77 FRLONT21095: RV TZSEEE. 2109NZ RLEE TS T L U109k RVEE T2 EF4132021
9 H30HIEMA ZBAMA L, 220458 FVETZAEESE, 2204NZ ROVEE T2 ASREA 36 L0204k RV T2k 3Es
13202245 4 H2TRICGEMZBMB L E L, LLTFHELTY,

(FE2) FERFFER, 12AKABLV6 AR A OMEFEMAES KOV 04720 fiE FEMis OB EE (77 > FOfKE
PRI FEHOBE & OERIT, —EORBEO/BRELTHNET, UTFRILTTT,



<2109NZ RVEE T2 I8R5 >

A PEATAE 1 0347 0 M EATRS
(NZ Fv) (M) (NZ kv) (F9)
B 1SFHEER
3, 235, 848. 66 286, 276 6. 09 539
(2022526 HKH)
H2DFHEER
3, 449, 149. 16 305, 146 6.52 577
(20236 HKH)
H3DFHEER
3, 726, 213. 37 329, 658 7.34 649
(20244£6 AR A)
B ASFHERER
3,995, 222. 04 353, 457 7.90 699
(20254E 6 AR A)
202447 AR H 3, 831, 688. 05 338, 989 7.54 667
8 HRH 3,879, 794. 45 343, 245 7.64 676
9 HXH 3,916, 185. 08 346, 465 7.74 685
10K H 3, 869, 332. 67 342,320 7.65 677
11ARH 3, 931, 080. 25 347,783 7.78 688
123K\ 3,952, 672. 23 349, 693 7.82 692
202641 AKH 3,936, 714. 74 348, 281 7.79 689
2 HXH 3,955, 954. 23 349, 983 7.82 692
3 AKHA 3,906, 320. 96 345, 592 7.73 684
4 AR H 3,901, 393. 36 345, 156 7.72 683
5 AKH 3,959, 229. 64 350, 273 7.83 693
6 HRH 3,995, 222. 04 353, 457 7.90 699
<21092K RIVEE T2 A8FES: >
L PE AT A 1 0720 g EEAS
CKk Fv) (FH) Ck Fv) (F9)
F1SFHEER
35, 007, 751. 36 5, 394, 694 6. 86 1, 057
(202256 HKH)
B2 BFHERER
34, 465, 383. 19 5,311, 116 7.04 1,085
(202346 HRA)
B3 EFHEER
33,652, 178. 73 5, 185, 801 7.42 1,143
(202446 AR A)
FADFEER
30, 774, 910. 15 4,742, 414 7.89 1,216
(202546 HKH)
202447 AR H 32,601, 603. 76 5, 023, 907 7.51 1, 157
8 HEXH 33, 525, 773. 38 5, 166, 322 7.73 1, 191
9 HXH 33, 437, 709. 26 5,152, 751 7.81 1, 204
10K H 32,118, 515. 33 4,949, 463 7.62 1,174




11HRHA 32, 054, 347. 95 4,939, 575 7.64 1,177
12HKH 31, 413, 666. 71 4, 840, 846 7.50 1,156

202541 HKH 31, 487, 042. 54 4, 852, 153 7.53 1, 160
2 HARRA 31, 870, 658. 09 4,911, 268 7.71 1,188
3 HARHA 31, 615, 623. 02 4,871, 968 7.66 1,180
4 HRH 31, 257, 122. 38 4,816, 723 7.64 1,177
5 HAKH 30, 677, 746. 20 4,727, 441 7.73 1,191
6 HAH 30, 774, 910. 15 4,742, 414 7.89 1,216

<2204% RV TR AR RES: >
Holl 5 PE AT AR 1 [ 72 0l pEAmAS
(%K) (T-H) (% KoL) ()

01 REHMERER

(2022656 A A) 3,124, 014. 67 315, 744 9.11 921

02 REMERER

(2023656 A A) 2,020, 982. 43 204, 261 8.53 862

9 3 REMERER

(202445 6 A% ) 2, 120, 235. 77 214, 292 8.97 907

0 A REHERER

(2025456 A H) 2, 162, 909. 91 218, 605 9. 37 947

202447 HRH 2,131, 716.70 215, 453 9. 02 912
8 HARH 2, 164, 557. 35 218, 772 9.16 926
9 HARH 2,184, 144. 33 220, 751 9.24 934
10HKH 2, 110, 203. 46 213, 278 9.12 922
11HRHA 2,125, 836. 73 214, 858 9.19 929
12HKH 2,123, 501. 38 214, 622 9.18 928

20254 1 HRH 2, 131, 262. 14 215, 407 9.21 931
2 HAKH 2,151, 793. 49 217, 482 9.30 940
3HAKH 2, 138, 363. 47 216, 124 9.24 934
4 AKRH 2,130, 767. 32 215, 357 9.23 933
5HAKH 2,149, 395. 31 217, 239 9.31 941
6 HARH 2,162, 909. 91 218, 605 9. 37 947




<2204NZ RIVEE T2 I8R5 >

A PEAT AT 1 03472 0 & EATRS
(NZ Fv) (M) (NZ kv) (F9)
B 1SFHEER
405, 348. 09 35, 861 9.28 821
(2022526 HKH)
H2DFHEER
357, 815. 41 31, 656 8.19 725
(20236 HKH)
H3DFHEER
390, 093. 81 34,512 8.93 790
(20244£6 AR A)
B ASFHERER
394, 905. 13 34, 937 9.41 833
(20254E 6 AR A)
202447 AR H 398, 586. 83 35, 263 9.12 807
8 HRH 402, 574. 84 35, 616 9.21 815
9 HXH 408, 353. 45 36, 127 9.35 827
10K H 405, 607. 07 35, 884 9.28 821
11ARH 409, 379. 02 36, 218 9. 37 829
123K\ 408, 552. 27 36, 145 9.35 827
202641 AKH 408, 980. 91 36, 183 9. 36 828
2H=XH 395, 263. 99 34, 969 9.42 833
3 AKH 391, 483. 95 34, 635 9.33 825
4 AR H 390, 023. 95 34, 505 9.29 822
5 AKH 393, 487. 21 34, 812 9.38 830
6 HRH 394, 905. 13 34, 937 9.41 833
<2204 RIVEE TR A83ES: >
L PE AT A 1 0720 g EEAS
CKk Fv) (FH) Ck Fv) (F9)
F1SFHEER
16, 725, 101. 25 2,577, 338 9.37 1, 444
(202256 HKH)
B2 BFHERER
14, 841, 918. 99 2, 287, 140 8. 54 1,316
(202346 HRA)
B3 EFHEER
14, 615, 185. 77 2, 252, 200 8.85 1,364
(202446 AR A)
FADFEER
14, 183, 500. 12 2,185, 677 9.27 1, 429
(202546 HKH)
202447 AR H 14, 238, 499. 60 2,194, 153 8.97 1,382
8 HEXH 14, 476, 718. 03 2, 230, 862 9.12 1, 405
9 HXH 14, 631, 323. 51 2, 254, 687 9.22 1,421
10K H 14,174, 151. 73 2,184, 237 9. 09 1,401




IIARHA 14, 136, 099. 79 2,178,373 9.11 1, 404
12HRH 14, 056, 143. 38 2,166, 052 9. 06 1, 396
202541 HRH 14, 121, 043. 30 2,176, 053 9.11 1, 404
2 ARH 14, 261, 059. 05 2,197, 629 9.21 1, 419
3 ARH 14, 144, 438. 99 2,179, 658 9. 17 1,413
4 KA 14, 092, 193. 05 2,171, 607 9.14 1, 408
5 HAKH 14, 103, 758. 62 2,173, 389 9.20 1,418
6 HARH 14, 183, 500. 12 2,185, 677 9.27 1,429




(2) DEDOHR
HUMEHITIHY A,

(3) RERVERLDEE
TROKZFHEEICKIT 5 k5EH LOERE L OEF e b NTAESFHEE R B BUEORITH NEUT,
LFoEEH TY,

<2109%% RVEE T2 28 RES: >

A58 %% RO AT Ok
o . 1,074, 327. 392 49, 931. 926 1, 024, 395. 466
1 SFHERE
(1,074, 327. 392) (49, 931. 926) (1, 024, 395. 466)
" ) 0. 000 28, 948. 565 995, 446. 901
H2DEHEE
(0. 000) (28, 948. 565) (995, 446. 901)
" ) 0. 000 62, 185. 056 933, 261. 845
H3EHEE
(0. 000) (62, 185. 056) (933, 261. 845)
o . 0. 000 98, 383. 000 834, 878. 845
A SFHERE
(0. 000) (98, 383. 000) (834, 878. 845)
<2109NZ RIVEE T2 A8 FES: >
AR 5E D %% BRI AT O
" ) 532, 808. 616 1, 255. 904 531, 552. 712
81 REHRE
(532, 808. 616) (1, 255. 904) (531, 552. 712)
" ) 0. 000 2, 405. 259 529, 147. 453
H2DEHEE
(0. 000) (2, 405. 259) (529, 147. 453)
o . 0. 000 21, 235. 000 507, 912. 453
93 aFHERE
(0. 000) (21, 235. 000) (507, 912. 453)
o . 0. 000 2, 270. 000 505, 642. 453
A SFHERE
(0. 000) (2, 270. 000) (505, 642. 453)
<2109k RVEE TS 3R >
AR 5E O %% BRI AT O
" . 5, 201, 555. 964 99, 825. 726 5,101, 730. 238
1 SFHERE
(5, 201, 555. 964) (99, 825. 726) (5, 101, 730. 238)
o . 0. 000 203, 374. 209 4, 898, 356. 029
2 BRHERE
(0. 000) (203, 374. 209) (4, 898, 356. 029)
" ) 0. 000 362, 923. 011 4,535, 433. 018
H3REHEE
(0. 000) (362, 923.011) (4, 535, 433. 018)
" ) 0. 000 634, 067. 000 3,901, 366.018
A RFARE
(0. 000) (634, 067. 000) (3,901, 366. 018)




<2204%% ROV T2 3884 >

7 0¥k BRI AT
. ) 342, 766. 881 0. 000 342, 766. 881
o1 REHRE
(342, 766. 881) (0. 000) (342, 766. 881)
. . 0. 000 105, 882. 396 236, 884. 485
o 2 AT
(0. 000) (105, 882. 396) (236, 884. 485)
. . 0. 000 500. 000 236, 384. 485
3 AFHERE
(0. 000) (500. 000) (236, 384. 485)
. ) 0. 000 5, 500. 000 230, 884. 485
A RFARE
(0. 000) (5, 500. 000) (230, 884. 485)
<2204NZ RIVEE T2 I8R5 >
Ar7e M R O FITH O
. . 43, 690. 451 0. 000 43, 690. 451
1 SRHEE
(43, 690. 451) (0. 000) (43, 690. 451)
. . 0. 000 0. 000 43, 690. 451
B2 BRHERE
(0. 000) (0. 000) (43, 690. 451)
. ) 0. 000 0. 000 43, 690. 451
H3REHEE
(0. 000) (0. 000) (43, 690. 451)
. ) 0. 000 1, 717. 000 41, 973. 451
A RFRE
(0. 000) (1, 717. 000) (41, 973. 451)
<2204 RIVEE TR A83ES: >
Ar7e M R O FITH O
. ) 1,787, 811. 502 1, 950. 000 1,785, 861. 502
1 DEHEE
(1,787, 811. 502) (1, 950. 000) (1, 785, 861. 502)
. ) 0. 000 48, 733. 709 1,737, 127. 793
H2DEHEE
(0. 000) (48, 733. 709) (1,737, 127.793)
. ~ 0. 000 85, 874. 814 1,651, 252. 979
3 AFHERE
(0. 000) (85, 874. 814) (1, 651, 252. 979)
. B 0. 000 121, 328. 000 1,529, 924. 979
A SFHERE
(0. 000) (121, 328. 000) (1, 529, 924. 979)

(E1) FEMNOEFIE, ABRICRIT 2IE A, BENEE LORTHEIEERLET,
(E2) & T (3) BUEROHERLOFER OEE, MBEE L LER fUCmBOLETER R D 2 L3 b D12, MH
THOBMWL T B LTI eNbvET (T 77 FORBERIL, WMHRHER] OMBRERICHT DR
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0 HIDEFHRANCHER U THER S N SCOMBERZFIR L2 b o TH 5 (272 L, PR
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D EE BRAKL OWERTTIEICBE 4 2 BRI 328K S I LEOHEDEHIC L2 b D TH S,

b. 77 Y FORXOMBEERIL, AEEEENTE (KB E (R23FEERE1037) 5 1R0
3T HICHET DAEEEIEANFZ ), ) THLF—E—2 LY=L — (FA <5k
EHHT) P OEAEHICHY T2 LRBOONLAEHZZIT TR Y UL AEIICH S35 &30
D HNLFENICE D BEAREFITHY TS 60 (RXEzET, ) NYFEMBEHICBMN ST D,

c. 77V ROFEXOMBERIL, KRV TERRINTWD, BHASLOMBEERIZIL, EERSFHIC
DUNT20254F10 H3L HBIEIC BT DA S =22 U F JE#ITOXBEEFETCEHMAGOME (1 kK
J=154. 10, 1Z KA =101.07THEB LNl =2——F > F - F/L=88.47TH) THE S /- [H#
REMNFLENTWD, BB, THRBOEFIINBEEIASHLTWS, MEEEEIL, NELADE
DEFHROEMENREE — B L2 WGEAERD D,

d. 772 FOERMBERIT, JF3C GEER) ORBER S, BEEREENSZB LTS DR
X (BREERR) OATH D, FIRMBEEEL L OEEREEDEOMOSIEICHRENDIGE, 77
¥ ROZFERMR L O E S LM ER IS SR L O AR S EORCOEMEICETLEA S, #
RENTERMBEES LOEEREEIL, yr—E—2 AP0 —D7 50 RiIgEhT, r—t—
TAV—DBALLEENR,
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AVRARNALY (A=) RTARNDOYT « 77 RTHDLUT 4 7 V—7FE (B B e
TR GAF (77708 v, ) OMBEE, 370bb, 20254 6 A30 HHAEOMEBCRRE
FHEE, FIBICKET LS FEEICR T 2 afEfRHEE, 28T 0RB T2 MEEOLHFREL X
OF v vz 7a—iHE, 25 WIEENDO S 2 2EH ORI L O OMOFAERIC L 0%
B S D B EIRICKT T D OB AT T,

FAE BT, UMBE TN, FEARSFEHE WUF THKICPA] L), ) BFITLIEHK
FRSAFHEMEICHEIL T, 7 - 77> RD20254E 6 A0 BLEDMECRRE, 725 NCHEBIZKET L
TERFHEEICBIT OB L OF v vz - 7o —0RENEZ ., R TOEERAIZB VD THIEICERR
LTWDHD LD D,

EAER ORI

FAEHIT, HK I CPANRIT LI FBEARLE (T THKSA] &), ) [THERL TEAEZLT
olc, AHEEDEL L TORE b DOEMIT, KREED [MEZHEDEBIZX TS EBENDET) K71
IR EN TS, FREBIE, F AU ERBICBIT OMBERHOEEICEEO® HHH EOZERE &b
HK 1 CPAD /RERFLOmPEHE) (LT TYHE] v, ) ICES&EYT - 77 RITktL
THNIEER R L TRV, 72, ZROLOERBIOUYUHETED b b ZOMOMELEOET% iz
L7z, BREBIL, BEEREKHOEMEL 22+ Db R AL A ATF Lz LB L T\ 5,

Z DML DOTEHNE

Y777 NI, I OMBERR L OEEREELRE» D AARICHRT 22 LRTE D,
FEBIT, BHEFERICET 2007 2 TR biTo Ty, MBEEEB L OEEREZEORFERE A AR
FEAR & DRICTEN O D5 B8, FRERPELE T2 b0 LT 5,

MEBESRL LUEEREES OER

P77 7 FOBEHStE LOXFERIE, TOMORLHEARICKH L TEEZA L TWD, TOfh
DFREBARIT, FRBEED S L, MEEHBLOEAREFELUSNOTXTOHFRTH D,



FLE G OEREBEROMRFEIIIL, TOMOTEEHNBIZIEEITNTE LT, LEN-T, FAEL Y%
FOMMOFLAENRTIKT L TR AREEORER B EBP L2V,

M EFERICBIT AR LE L OEMIL. ZOMOTRNAL W L., WatOWEfRICB T, £OoMmo
FEHNA L MBEREC IR E O NEEOBME TR E OMICEERIHEN H L0 E ) NBET
DL, Fio, 2O LD REERMEDIMNCEOMOGEHNFICEEREBRROKBERH L0 E 5 h
BETDHIZLIZHD,

AE GBI, Fhi L7AERICESE . ZOMORRBANFICEERERBFTRNH D &AW LIZHA 11,
YHFEZRET LI LBROLNTND, FAEHIE, TOMOTTIMANAICHE L TG~ & HIHIT 2
Wy,

MEBEEHICHTEY T « 77 v ROBHELSHR L O Lt 0EE

BT T 7 ROEEHBLOZESHIT. HK I CPAMRRITL7-HKFE R S&FHEMEICHEL L
T, BEEPORNERMBEZ 52 2MBEREZFERT 22 L. BEXOREELITRBIC L 2 EEREBE
IRDIRWHBEEHFEER T D720 Y 7« 77 > FOFHESIE X OSSR B LT U 7= N
il &l LONERT 2 B/TE2H LT b,

WMBEHEAERT DS, F7 - 77 v ROFEStB LS, 7 - 77 Rk
BEL L THERT LD L0 EIDETHIL, RER S HELA IS %M B ORHRICE T 2 F
HEBIRTDHIELEEZAL, £/, V7 - 77V FOBFHSEB I OZHESENY 7 - 77 0 FOERED
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KPMG LLP

P.O. Box 493

SIX Cricket Square
Grand Cayman KY1-1106
Cayman Islands

Tel +1 345 949 4800

Fax +1 345 949 7164
Web www kpmg.com/ky

Independent Auditors’ Report to the Trustee
Opinlon

YWe have audited the financial statements of Citigroup Mote - Target Setting at Maturity Fund (the
"Series Trust"), a series trust of Red Arc Global Investments (Cayman) Trust set out on pages 6 fo
37, which comprise the statement of financial position as at 30 June 2025, the statement
of comprehensive income, the statement of changes in net assets attributable to unitholders
and the statement of cash flows for the year then ended and notes, comprising material
accounting policy information and other explanatory information

In our opinion, the financial statements present faidy, in all materal respects, the financial position
of the Series Trust as at 30 June 2023, and of its financial performance and its cash flows for the vear
then ended in accordance with HKFR S Accounting Standards as issued by the Hong Kong Institute of
Certified Public Accountants ["HKICPA").

Basis for opinion

YWe conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAS") as issued by
the HKICPA.  Our responsibilities under those standards are further described in the Auwdifor's
responaibilittes for the audit of the financial stafements section of our report. Ve are independent
of the Series Trust in accordance with the HKICPA's Code of Effwcs for Frofessional Accountants
{"the Code"), together with ethical requirements that are relevant to our audit of the financial
statements in the Cayman Islands, and we have fulfilled our other ethical responsibilities in accordance
with these reguirements and the Code. WWe believe that the audit evidence we have obfained is
sufficient and appropriate to provide a basis for our opinion

Other matier

The Zeries Trust may translate these financial statements and our auditors’ report from English
to Japanese We have not been engaged to perform any procedures ower the translation  In
the event of any inconsistencies between the English and the Japanese wersions of the financial
statements and our auditors’ report, the English version shall prevail

Information other than the financlal statements and auditors’' report thereon

The Manager and the Trustee of the Series Trust are responsible for the other information. The
other information comprises all the information included in the annual report, other than the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion therson.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the aodit or otherwise appears to be materially

misstated.

HPMG LLP, & Cayman|slands limited liability patnership snd amember finm of
the KPMG dobal organi zstion of indeperdent member firm s afill ded with KPMG
Intemations Limited, & private English company limited by guarantes. & ghts
reserved.

Document dassificaion: KPMG Confidentisl
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If based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. ¥WWe have nothing to report in this regard

Responsibilities of the Manager and the Trustee of the Series Trust for the Financial
Statements

The Manager and the Trustee of the Series Trust are responsible for the preparation
of the financial statements that give a true and fair wview in accordance with HKFRS
Accounting Standards as issued by the HKICPA and for such internal control as the Manager
and the Trustee of the Series Trust determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Manager and the Trustee of the Series Trust are
responsible for assessing the Series Trust's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Manager and the Trustee of the Series Trust either intend to liquidate the
Series Trust orto cease operations, or have no realistic alternative but to do so.

Audior's responsiblilties for the audit of the financlal statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. This report is made solely to wou, as a body, in
accordance  with our agreed terms of engagement, and for no other purpose. We do
not  assume  responsibility towards or accept liability to any other person for the contents of this
report.

Reasonable assurance s a high level of assurance but is not a guarantee that an  audit
conducted  In accordance with HRSAs will always detect a material misstatement when it
exists. Misstatements can  arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis ofthese financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

o |dentify and assess the nsks of matenal misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those nsks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the
override of internal control.

& Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Series Trust's internal control

» FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Manager and the Trustes of the
Series Trust.
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a Conclude on the appropnateness of the Manager's and the Trustee's of the Series Trust use of the
going concem basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to ewents or conditions that may cast significant doubt on the
Series Trust's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Qwur conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, fulure events or conditions may cause the Series Trust to cease to continue as a
going concermn.

& Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underying transactions and
events in a mannerthat achieves fair presentation.

YWe communicate with the Manager and the Trustee of the Series Trust regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

kPG LLFP

10 December 2025
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