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Independent Auditors’ Report to the Trustee

Opinion

We have audited the financial statements of US Focused Growth Equity Fund Foreign Currency
Series (the “Series Trust”), a series trust of Red Arc Global Investments (Cayman) Trust, set out
on pages 6 to 31, which comprise the statement of financial position as at 31 December 2024, the
statement of comprehensive income, the statement of changes in equity and the statement of
cash flows for the year then ended, and notes, comprising material accounting policy information
and other explanatory information.

In our opinion, the financial statements present fairly, in all material respects, the financial position
of the Series Trust as at 31 December 2024, and its financial performance and its cash flows for
the year then ended in accordance with Hong Kong Financial Reporting Standards (“HKFRSs”)
issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”).

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued
by the HKICPA. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Series Trust in accordance with the HKICPA’s Code of Ethics for Professional
Accountants (the “Code”) together with the ethical requirements that are relevant to our audit of
the financial statements in the Cayman lIslands, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter

The Series Trust may translate these financial statements and our auditors’ report from English
to Japanese. We have not been engaged to perform any procedures over the translation. Inthe
event of any inconsistencies between the English and the Japanese versions of the financial
statements and our auditors’ report, the English version shall prevail.

Information other than the Financial Statements and Auditors’ Report Thereon
The Manager and the Trustee of the Series Trust are responsible for the other information. The
other information comprises all the information included in the annual report, but does not include

the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.



KPMG

In connection with our awdit of the financial statements, our responsibility i5 to read the other
information and, in doing $0, consider whether the othar inforrnation is matenally inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be
matarially misstated

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Manager and the Trustee of the Series Trust for the Financial
Statements

The Manager and the Trustee of the Series Trust are responsible for the preparation and fair
presentation of these financial statements in accordance with HKFRSs issued by the HKICPA and
for such internal control as the Manager and the Trustee of the Series Trust determine is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Manager and the Trustee of the Series Trust are
responsible for assessing the Series Trust's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Manager and the Trustee of the Series Trust either intend to liquidate the Series Trust
or to cease operations, or have no realistic alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. This report is made solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with HKSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the Series Trust’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Manager and the Trustee of the
Series Trust.



- Conclude on the appropriateness of the Manager's and the Trustee's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Series
Trust's ability to continue as a going concemn. if we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Series Trust to cease to continue as a
going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the Manager and the Trustee of the Series Trust regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit

kMG LLP
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(1) EffEERK

BE

e LOBERSEY 3,10
%E@é@tfﬁmﬁﬁvwﬁﬁ4l
% &g pE ’
Z AR LSRR FE AN 4 5
BESE

aR®

FRILNE R L O OMIEE 10, 11
S I = Wb = A 5
aESEH

SRR REEICRETHIMEE 9

0

A

=N 9(b)
FEITHFZ WA E711,7250 (2023

& 751,6800) ICE DL ZHMHE 9()
1 0O%- Y MEEmE

20254F 6 H 27 AIZAzFER I K OVE B HIT X o THRAT 2 2KGE.

10—V B31N— GRIE LD ~—2) OFERLIEAM

BIBUREEETEE
20244F12 A 31 H HI{E
(F : K L)

20244 20234
P TH K R M
83, 872 11, 958 72,065 10, 274
15, 852,972 2, 260, 158 14, 227, 117 2,028, 360
15,700 2,238 6, 000 855
15, 952, 544 2,274, 354 14, 305, 182 2,039, 490
82,970 11, 829 98, 817 14, 088
16,514 2,354 — —
99, 484 14, 183 98, 817 14, 088
15, 853, 060 2,260, 171 14, 206, 365 2,025, 401
15, 853, 060 2,260,171 14, 206, 365 2,025, 401
22.274 3,176 H 18. 899 2,694

)

JCIBC HVETY Ry« TURe T A -

A ST,

Yo R=— (A=) 2T v R
) (IH&4FR: 77 —A MBIV ET Y A B —F T aFL -

YR e TR hFRAR s onRm—(FA<Y)

VU Ty F(IERERMt) ) aRELT

)

)

VYT AT N—T « T7—A b+ fLRAPMAV] -

YR U AL R U IFy R TEREAE) )
)ERFLT

)

B

HO—HTHD



(2) BEBHEE

*
HUTIR &R 2 Z IUF B 6, 10
HITAZS 28 U CATEME THlE
D BRI AR D MRS
FEEE
PR 10
i reagan | 10
EREGRATSA RN 10
ioneagaw: il 11
RAT s B 10
T E A
B A R
B RO 10
Hi 2 A 10
ST FHCEE 10
DOt % A
EXERAE

BRICEDZRIAHFREEICR
BT AMEENDEHS LU L
AEF B EE

10— 27 31— 2 (TR 1 FCD<—2) DR IARE TR0~ Th 5,

AEFRTEE
2024412 H 31 HIZH T LT~ 3R
(Fos : K L)

20244F12H 31 HICFE T L /= LFHE/E

20234E12/7 31 HIZHE T L /= 2F714E/E

oK R T oK R T
3 0 2 0
2, 685, 854 382, 922 4, 367, 461 622, 669
2, 685, 857 382, 923 4, 367, 463 622, 669
(23, 186) (3,306) (20, 417) (2,911)
(15, 577) (2, 221) (15, 983) (2,279)
(33, 746) (4,811) (33, 638) (4, 796)
(115,931) (16, 528) (102, 085) (14, 554)
(1, 449) (207) (1, 276) (182)
(22, 419) (3, 196) (35, 839) (5, 110)
(31, 928) (4, 552) (30, 556) (4, 356)
(10, 420) (1, 486) (6,016) (858)
(4, 475) (638) (3, 378) (482)
(43) (6) (30) (4)
(16, 407) (2,339) (18, 180) (2,592)
(275, 581) (39, 290) (267, 398) (38, 123)
2, 410, 276 343, 633 4,100, 065 584, 546




HERERS

RWAHREE LD, BEX~D
et

S ISAESR DR GE
ZIRALARDER L
SZRAMEREE L OREIEE

BRI & 2 RUTEHRAEIRET
BPMAEOEES & UL IERE
&t

HRBEEES

BAREHEGESE
2024412 A 31 HIZH T LT- 3
(Fos : KoL)

20244E 127 31 HIZHE T L 72 2GHEE 202345124 31 HICHE T L 72 257HEE

K o 7 A f TH
14, 206, 365 2,025, 401 11, 323, 795 1,614, 433
646, 957 92, 237 552,619 78, 187
(1,410, 538) (201, 100) (1,770, 114) (252, 365)
(763, 581) (108, 864) (1,217, 495) (173,578)
2,410, 276 343, 633 4,100, 065 584, 546
15, 853, 060 2,260, 171 14, 206, 365 2,025, 401

10— U7 31— 2 (TR 1 FCD<—2) DR IAME TR~ Th 5,



EXEY

T & D2 ARRERRA H TR
T oMEPED LB IS & O W El

FIFEAF
AL

2 ORI

BILEALEHTE EF
FE AR 208 U ARG E CHIE S

% e PEOEE N

KB B L OZ OMAEHE O (5

) N
HE Az e

EXTFINSAELCERERE

BATEEE

SZATRESF DIRITEIC & D ULA
ZARRESR O R LISk 5 SCHER
MHEERICER LEKRRE
REH S UVREFRFYOMIZM
HEREORES L UVEREREY
ARBEDRES L UBRERFY

10— B3IN—Y R - X DO—) OEGLIEAM

Fryia- JO—FEE
2024412 H 31 HIZH T LT~ 3R RE
(Fos : K L)

20244E12 /7 31 HICFE T L /= 2FHEE

20234E12/ 31 HICFE T L /= 2FHEE

K o 7 K for 7H

2,410, 276 343, 633 4,100, 065 584, 546
3) (0) @) (0)

2,410, 273 343, 633 4,100, 063 584, 546
(1, 625, 855) (231, 798) (2, 837, 461) (404, 537)
(15, 847) (2,259) 24,925 3, 5564

3 0 2 0

768, 574 109, 576 1,287, 529 183, 563
637, 257 90, 854 547, 119 78,003
(1,394, 024) (198, 746) (1,770, 114) (252, 365)
(756, 767) (107, 892) (1, 222, 995) (174, 362)
11, 807 1, 683 64, 534 9,201
72,065 10, 274 7,531 1,074
83,872 11,958 72,065 10, 274

B

HO—HTH D,



MBS HERE
(FEor : HIBDFI#EA R VIR YK FIL)

1

M=

Ly ReT =2« 7m—rUb e f URZANAY(TAS) P TZARELT TRZA R £, )iF,
BHAHLELTOYT A I N—TF « T7—A AV RAFAV N =XV AR U7y FELF
MEFAAE] LW, )ECIBC AVET Y e R T «TUR bTFRAL s HonR=—(rA~<)
X7 v RQO24FE8 HISHMN TAMER, IHAFR : 77 —A MBIV ET v e S F—F T aF - v
JeTURe RTAN B N=— (A=) X7y R)BIT &5ttt Evwo, ) CATFHHET
FRRE ) LS, ) O T20084:10 A 21 HIZHE#RE 41, 20154 3 H 10 HITEIERS K OET S 7(E3
FEFIZ R0 A < VB OEFEEICESWTHRRGEE L TR SNET v T LI la=y - T X
FCTH D, FTA NI 2008F10H2TRIZVA v #ED I 2a—F 2TV « 77 REIZEDW TS
SNz, KEREKEFREY 7 F AERTUI—XUT H7 - 77 K] L9, ) IF20154F
5 H22HICRNL &SNz, BT« 77 ROKRYIOEG| HI%20154E 6 A30H TH -7,

BT Ty ROBEHMIL, TRROERL 8 () IR I N TV O RERIEZHT T2 812k b,
REIREREORREEZ BT 2L ThH 5,

20244FE12 31 HB L U20234F 1231 HHEE, FT R PBEOY T « 77 o NICIEREER TR -T2,
H7 e Ty ROBREESIL, FHEStICL > TEHEIN TS, 7 - 77 v FOBEBREBRITE X
UMREHREIX, > 7T 4N« =X - oA OFWSIE AT TEFHREHBRITSE] B0 [RE S
LWV ) )IZETFEEN TV D, HAZHESMB CREFEERITIZN T « 77 FOMRGEEE(CLT THRGES 1)
EWH, ) ThDd, ZEIEFRIE. BAROGREPEMIGNESR 2 £ 3HF 1 HICESAFEL LTHAT
HEEINT,

EEZUNHLEE A

(a) ZREFDZKH

AMBERIT, AT 2T R TCOFEEMBERELECIT THKFRS) &), )ITHEML THERES
NTWs, HKFRS &3, HFEARSHEHSCLT THKICPA] LW, )BARLIZTNTO
HWAAHERMEBOHKEFR S, FHAFHEECIT THKAS] £0), ) BIOMREE. & bNCHE
BT RICAEZS ERDODON TV ORFRAIZE R/ TH D, 7 - 77 FOBEM L7z EEMEN
b HEFHFEIE. LTICRE I TV D,

HKICPAIZ, 7 - 77 FOYSFHMMIZOE@EAIND, 3R HEHNETH D, FF
EOFHBIOUETENT-THKFRSZAELTWAS, HEHL2 (DT, 25 OEEOHEREHPICZ &



BRE S EHOEEICBIT B WA, A IO B SN B Y RF IS L OSBEE DR FBRICE
THT + 77 v FICBT A5 TR ST B,

BT e T FIZHHPICBW T B L CHEESFFHEZ#EA L CEBY, AEELE LELS LTV,

(b) fEEDEE

Y7« 77 ROZIRMHITKE RVETTRITBLICERE LM b, V7« 77 RONRT 3 —=
VAR RABETTHESND VWO EEALKM L T, ARBEEHEOMEBREL L OFERBRIT. 71
< UHEEOBMIBE TIEARL, KRLTHD (1K FVEMIZUELASND, ),

AMBEHOERKICHEN S D HEEET, RERMERTH D, 220, —MoempEimnid, T
DIEFE 2 () DRFHHEHZ B W THHA SN TWD L 912, ZOREMETEH Lahd, £OMOeEE
PER L OAMEITEREM T EEShTwo,

HKF R SI{ZHEL L 7= BB OAERIC BN T, REMEIT, RFFFS OB 20 NICEE, Aff. I
B L OEMHOME SR EL G2 LHW, AV BIOMELZITH 2 LNBEREND, ARV B X
OBE T 2 EX, RIS U THRERNTH D LB 2 b bl EDERKL L OOk~ 72 ERIC I
SNTEY, 2O, ORI, S TIEREENE S TRVEFER L OVAEOREMEIZ DV Tk
TR TERORILE oo TS, EEORKRIZINGDORIEY LIXRR D FREELRH 5,

LAY 3 L OUERE & 22 D0E T, MRS RGES N D, 2FF Lo BEY OZFE R E QWM 7210125
BrH 2056813, AR OEEMToN 2 WIRIZERE S v, ZE2 U8 & RO BIM O T I8 %
5255603, EEMTb LM L OFSRO BRI S 115,

AMBEFICEE 2R L RFTHKEF R S O A IZES L TRE FEDMT - 72 Bl s KOS Y O A
EMEDO FERFERICHOW T, ERRRICEH I TV,

(c) N EHE

B oSMERIRG X, BEIHICB T 52— P TR FLVICBE Sh T2, AMEROEBIEEES
FOREL, BEPRARREAEO /T L — P TR FUWIBE S TS, #EIZ L0 4 U 2 5MERRE R
. ERAEEEG L L THEBICHER I D, 72720, M 28 U CAEME CRIE T 2 el E)
LAELDbOEERS, ZHud, MHELE 28 U TAEME TRIE T 5 @@l E 4R D MR I O KSR &
LGliksh s,



Q) R TEHDEE

HKICPAIZ, V7 - 77 FOYLSFHYMIZOEBEAINS, 2<ODHKFRSOEILEEZAFRL
oo DL, Y7« 77 r ROYEF 72 TR E ORE R X O BECIRRE D VER £ 72 13 3FR 1B
BN A MIET AL,

Y7 - 772 NiE, SRFHIRICR WO TRFED OB EEE E 721 3RER 2 8 L Then (R3S
)

o

(e) @B

(1) HHTREa%

Y7 T NiE, TR ICRIRSND X912, RIZFHIE O@@ME 2 k% 2 7 3 ) —IZ5)
HLTWD, @@l 38 e), NEMETHE S D2, ThiddE, Rk & A TH 5, #iR
a1l U CAIEARE CRIE 2 &mE PEIC MR 2 S [ B L, FEAERICE MR Lah b,

Y7 T 7 PR, B ER IOERMAE T, Uik ORK EOBED YEF TR IR
W%, MiELZE U CAEME THIET 2 efEES L OemAEo@EE O RIE, B5| HIEMET
Ao S LD, MEZHGGI A LY MR 2@ U CAEME THIE T % @R RE £ 7213 em AR O IEf
OB BIEET DHRBEPFAERITF LS D,

(i ) X5y

WPRRERAFIZ, V7 77 v RIEBHFEME 2 i13MER 28 - AEMECIT TFVTPL) &
W, ) THIET D EREELE /NHET 5,

SEVEEIZ. UTOEMHE LI~ L, 7>, FVTPLE LTEEINTWARWES., BHR
lCHIEIND,

— BREOX vy a s 7u—%EINT L OICEEERET AN LT OHEEET LOF
THRASNTVSHZ L

— ZFOEKFMHICEY, TABIOHEDOXHLOAL LT ISPPI] L), ) ThdHFv v
Va s Ju—PNREORIZAETDZ &

Y7 T ROZOMOT R TOLERMEEIX, FVTPLTHESND,

FHET T
P77y ML, GMEEARATHIFREET NVOENEFTMT LRI, U TFEET, FEOE
GBS 2T~ TOMEFRZZEE L T\D



—  SUE LSNP &SRS O E, T Ui, BREEE ST O BRI E A #S T 5 2
L RHEOSR T T s A NVEMFET LI L. GMEEOCT 2 L —Y a VEABET LAMOT 2
L—a v FREPHEIF Yy v 2 TR o= RS EEL L HOHWITEEDRAICLY
Fx oo 77— %EBTLHILIZEREYTTWVDENE I DREEND,

— K= 73V FDONRT F—< AN, EO LIS, BEREICEHRE S TWD D

— FEETNV(BLOUHEFEET VOHRTRA SN TN HEMERE) OERICHEBLHEZ DY A7
ELOEEY A PNEH STV D TR

— EHHSMIZEDO XD ITHIMA G 2 55 O (Bl 20X, MO KL 72 5 OITEB L TV L EE
DONEMERDD, B LR EOF v vz« 7a—7edd)

— WEEICBT MG EOEHOME, B XY, YEAROBEE, 725N OGEHIE
DOV T DO TR

PR D P UE DB 2l T2 S TR VEB ISR 2 &G EO R —F ~OEEIL, V7 - 77 FINEE
ZAERANCRRRR L TV D 2 EEA L TEBY . ZORMNDIZDDORAL TAL IR,

Y7 Tr NI 200FEETAND D LML,

— BEOIDIRAETHHEET L 0 THUTIE, ZASAEFRTEARN & 72 b BB L OB &R %
WG END, YESMEET. RO EOXy vy o Tun—%2EIRT 57O RA SN D,

— ZOMOFEEET N ZHIDE, =T - U REER T 7 RREEND, UKAE T
BELE T ORI S A IEMER— 2 T, MEICRAREEL TS,

I DF ¥ vz« Ta—8S PP I ThB1E DD
ZOFMGOHP B TIEAR) X, SPEEERREC B D AREEO N EANE L ERSND,  TAF)
B ORERMME, FE ORI T 2 AR EICET 2EH Y R 7 72 5 N O FEARN) 72 il
VAZEIOa A MBI, WEEY A7 B X OEHa X ) ~OxHli L Flig~—T v & LTERS
N5,

B EDOF Y v a - 78—RNSPP I THLINE I DEFMT LI, 7« 77 v RIZ ML
SOOI A EET D, TR, BEEEN ZOFM A SRV E Y R EOF Yy v o .
7 —OR M E TS E LTI L REOH ZIFMEEZ ATV DNE I EiHi+ 5 2 &n
BEND, VT - 77 NI, ZOFMIEITOICHIZY . UTOFEHEZZEL TND

— Xy vva s Ta—OEELEIA IV T EERET LB ES

— LRy

—  HIMRAEE R & HIRE R 2R

— VT T ROFEREEREOEENOLDOX ¥ va - 7a— Wz, /) a—xER)IC
FRET 5 &

— B ORFOMIEOZE B 2 0E, &80 EMN L HRE) 2E1Ed 5 R



P7 T NI FEETAEREN EOF Yy v U2 - T —DFHHIZESWTEREEZHFHL TV
e LEEBST, 7« 77 Rk, =7« 2V FRIERE T 7 F~0#E%E, FVTP L TH
ET DBMEFED X HET 5, EEAFM CTHIET 2 8/EEICIT, ZRAERIRTERINE R H N
Bk LOBERSEMNE TV D, EEFMTHET 2 A, REEHRB X OEoMiE
BREERLTHD

\

LT
GBS, 7 77 KIRGMEHO TR 5 SRS AL LEVIRY ik
CESESRAG, COBE, REEZY 5T TORMAEL, FETF NOLEEORY)
@ﬁ%%%@@a_ﬁﬁgﬁéméo

(i) 22 TEATfiEC 30 2 4

NIEARE &1, FERTS. &5 WIEFEERTER WSS, BIERIZBNWTY T - 77 R
WT 7 AERFT LHEGAERRTTSETO, WEBICBT L2 HSSMEROBRT & 55BN T, &
PER TEHNIT D72 DIZZITI D Th A )Mk 1 ITAE A BT 572D ) Th A K i Th 5,
BBONIEMEIL, NEITY 27 2k LTV 5,

AFRRERGAICIE, V7« 77 > R, 1572580 250 & O CE i fh O B
EEREST D, BEETITABEOERGIN, GRS T OBER A2 AT 5 Dl 5y 7258 &
ITONTWBHEAIZ, TTENLRTHD LA EIND,

E
7 C

INRRREFR UG AT O B G | FR G Ak B S B CTHUS | S U7 Wi inic B4 2 7 e — 0 — /7 1 —F —
[Z & DAk A 2 EE . b LIS AERE TRWEE., Mk OAEMEL, EEROMSGIRGIZ
BWTAF LG LM ICEE T D72 A 2R 9 25 BdE 2 W TREL NS,

Y WIRFRIFLZ 35 1T 2 R 5 O A EAMEIZ DWW C O B OGHLTIER . RSt —J72bb, 52
7oy EREZBELICHMMOAEMETH D, +7 - 77 v R SHREERFICR T 5 AEMMED ES|
flits & x> TRV . ANEMIED, F—OEEEITAMICET 2ER R TSI T 2 G
Ko TEH STV, b LIIBIEWRER TGN O DT — % OBz il U7l B I HES T
WRWEHITT 256 SRR, SRR IR T D A IEAGE & Gk O 0D 22 5 A fk 0 GE
DT DI SN A EAME CHARE S D, Z20%, ZOERIL, Mmoo FEmHMichiz o
THY) R AR L VBRI SN D, L, HlABIE ATRE 2R TS T — 2 12 L 0 EE A=A T
ENTWLHIF, TSN ZET 0 £ TOHMICIROLA TN,



#FolFy via s Tue—ERRHSNDEE. REREES v v o - T e =3, BEMORED R
BV ICESNTED , SN DEI5I RIS L T 2 pm I S 2 s R KRB O TS
L= FTH D, MOfiEREETADHHSNDEHE, A 7y MIBREBRRIEEDOTHT — 22
HANWTWND,

YT T 7 NiE BN E L L WE R OWRE R TAEME L =7 L% —0 LUV ORE &
Fi R

(iv) Jif8
Y7 Ty Nk, BEFEMTHETAE8BEEIC O WT, PHEEHEBEXRCLIT TECL] &0
I NI 2SS4 E278# L T\ D,

7T RE 22 HAOECLTHIESNAUTOEMERELZRE, 2HMMOECLIZELNY
S CTHAFTNSI S &2 ET 5,

— HEHIZBWTERY 27 MRV Lk S A S RiE i
— EBERHV 27 (bbb, BEOTRFGHEICOIZ > TEBARABEITRRAETE U 2 7)) 03 Y18
DIRRIZ2 L < HER L TR W F DD &g i

BT Ty NiE @REEOEH Y A7 PNYYIRRRLAEEICE L SR L7 E D ha ke 5B,
FLECLZRED DB, BEEENRH Y, KA a X NOHNEHTTIC, ATAREETH L EHMN
TEAMATAIRBRERICONVTEET 2, Z1UliE, V7 - 77 v FOBEORERI X OFHRIZE-S<
BRI LD, EMPRk PRI R ERE ST, EEMNI LOERREBRE TOmM IR EEN 2,

Y777 NiE, HIREEA30 A THLH5E. @EEOEMNY 27 23%E LR L LUE
‘a_éo

BT 772 KX, UTOHEIC, & EMEFERBITICH S T\ D &R,

— YT T FRAMEEEOBRSL(RA SN TWEEE) & W o ATENC R MEA A LTV
BAT, [BEFENRYT -« 77 NI T 2ERES 2 25 5 alREENMEVEGES

— &MEEOHRRENIOBBETH LGS

BT e Ty Rk, MELFOERAEMT N TERE#EE] &) HRICEME SN TV D ER & RS

ThHrHEE. ERMEEOERY 27 1HMENELRLTWD, 7« 77 Fit., 2hzbs—F 4 —X

DOBaad3llbEFEHIZAF L X —R&TT—ADBBB-UEEAZ LTS,

EHMOE C L &3, &@tpEsho PEFRHIHICD > TE L/ TN TOBBERRITERN LA
LH5ECLT®H%,



12 HOECLIZ, BERNS127 HAUN(E721E. &t 0 FPRAGFEEHEA 12, A KRB TH D
LBEIZE, FNX 0BV ICA B EBEAEITESRZNLAELS, ECLO—ETHD,

ECLEZRELIBICERIARNESKEOHEIX. 7 - 77 FREAV RZIZE5 N KED
B CTH D,

ECLDWE

ECLIZ, BHBEROMEMELIZRMEY THho, EHERKIL. T X3TOXFy v a2 N2 T2
bbb, RENEME > TZTMOIREXF Yy a - 7u—b HT - 77 0 RBRZTID &AL
TWAF vy va - 7a—EOEF OBEEE L CRE SIS, E C LIT&RE EDFEHEF T
ECIRIEY S

15 /1A 2l A

VT T NiE FHRERICENT, EHARMTEH LS TW D E@EENMEMBEE L TW D5
EomaiHiiL T\ o, SfEEIL, SRMEED REIPEY v v a « 7e -l MR EE KET
1 OFEFEROERNEL TV LA, MEHABEEHE] LTns,

BEEEEAME IR L TV LRSI, UFOBE R T =2 B EEn b,

—  FEITH ETIEE A O BRI B IR
—  KBER (EBAETT £ 7213290 B O WIRRPE F 57 L)
— AEFPWEE I IIMOME LOER AT O RS E ool k

B BEFH A ZIC 17 B E C L 32550 F
TEHNFA CHIE T 2 SR E D JGHE G 2 4 1%, BFEDREE TOREMAE) LIRS N D,

[EHEEHT
YT e T U RBRDDHEMEESKE T o ORIUICA BN THEEZHE L TWARWIEAITE,
SN PE DRFE COMERBMAEI X EER SN D,

(v) a8k Ik

BT 77U NI YEEMEENLDOF ¥ v o o T —ITxT DK EOMERIDEK L2 E .
B OVITLZBRMEPEDOTTAIIRD Y X7 EREFMEDIZE A EFTNTHBIEINLHG], E72id.
VT e T 7 U RS EAEMEFEOFTAILRD U A7 ERFMEDIZE A ETRTEBIE LD TY
REFL TV DD TH RO EEEME PEITS T 5 B 2 RFF L TORWEIRGHZRB W T, 2K ko
Frvia - 7R —EZ T MOHEREZEET 2GAC. SREEORMEAE T IET D,

VT - T 7 NiE, TORK EOFRGHHER, B E LIXHE LG E 1S, @l AE o2 Tk
15,



(vi) FRE:

BREER L OEARIE, V7 - 77 v FBERYSHEe R T 2N Z A L TRy, MFET
RS D, BEOHE L ABORFE ZFARFICIITT20OBMEZA LT L5EICOR, ML T
JWBCIRRERH R E M TRR SN D,

(vil) ALY & 7o

FR SN TeAEFE L 1T, FEREAEEL IR L TV DO RET DB, HIRE £ 72 IO MR
PIRERBER L2 BV E S ICRFFSNTARETH D (B bW DIRMENEHEG O ZIZER LT
BY., FENERDOD DIEFENIIZN LOTROIZ L > THRHEM I L5672 ).

FHAC SR, ROFFAETITBHEO —HEIIEHEZA L TNDH I ENEZ,

— IR 7-TEE

— ROSNHEEOHSCHME SN B (B2 0E, kS tE0BEICEET LY 27 L
U B — e BBFICBEET 5 2 LI L D BEF OGS ORME &)

— MR SN T RERL BRI B SER e LITIRBNE &2 THET 2 I IR+ R ER

— BHIRZEEFZOMDY R DEREAZL T, FEFIT3T 250 LR L7250
ESRELOETOEEHFE(NT v )

REpX, 7 - 77 ROIT— )V vy - By 7R (A~ Vi) 2=y b« TR MOV T -
FIZANTHDLGSKETZ =R« Zu—RLLF RELT 7R Lo, ) ~OFE (ERLS
(a) Z ) DIFHERE DML SNTeARE~OKRE TH Y | MRS LB U CAEMME TRIET 5 4R E
(EFRAZH) L LTSN EEXTWD, BELRT 7 FORE R, FEiT, ARkoZEAMmE
2k L CBUEDRMM A EIZR Td 5 &Il 2 R R TH 2 i D 50 kK EH O TR ORI B #2
HIETIXMBEMICRE T2 2 LIk RENREEOKRELZBIET 2L Tho, BERT 7 NI,
BEARBRORNEEEHEICLVERINTEY, ZOREHNEZENRT 2720102 7 R EIg %
HWHLTWD,

TE&deT 7o Fid, EIZ, RROBEMFEIC S L TCBIEOKIMEREZTHD L A= Ky - ¥y
JA Ty b wRxPA bz = (LU BT 7 v FOREENSE 0o, ) (F
L 8 (a) Z /) 23 M4 2 R R TH 2 R D E O KE O FITHROKRAIKE T 5, KELT 7~
FiZ, ~y VBIORERNTT AT A 72T ER8TE D, 7 VAT 4 71%, TiBIT
BT AR =V v — Ozt O B e E @ g e L TR sh S, &7 7 FiE, vr
R =2—3 =7 BLORGICE T DHEFIRIT, MZEAT E 7T GIIT I ERZT->TEY 2
ony RUGERRGITE L V=2 —a = 7RG I A E R 2T > T L B EIRERT7 7 RO
FE A ERERIC L VIEET 2T OMO RO E ORI L0 AT REZR . fEE ATRER 7
EEITTLILICLY, TOERCr»BeLHEL, REEICRERT 7 NG ED HLFF 77
(ST DR 2 525, WRELRT 7 Nt AEEFRIGIATIC ES o idgEks Ty, 3



T 77 R, BELT 7 ROEETRERDEZRAET I 00, HEHR7 7 RICHEIX T- T
W7, 2024 12A3IHEBIE, 7« 77 v Rk, &7 7 > FOEBEWRER MG 02. 15%
(20234F : 1.99%) #1%A L TV,

BET7 7o RIZkT 297 « 77 0 ROFRMIE, FHEEEEOFMITHEN, HELT 7 ROR%
SRAME D RFEEMEN A C DTN Y A7 ORBEE 2T 5, T, &#ELE7 7 OB X
VRGN 7 7 ROBEERASHEOREN 27 4V T 0 Ot E G, &ExRT7 7 RICET 2 )R%
FIZDTeDT a— T4 )V ADRICEEHW 21T, HELT 7 FOAEMMEOEENIL, 2
FERIS R EO MK 28 U CAEMME CRIE T 2 &Ri& E I R D MFIIS 72138k I2E&FENnT
l/\éo
(N BEEH L UVBELEEY

BAR X OBERSEYIX, RITICHT 212G, BERSEMEIL, BROSICHBERRETH Y . HHE
DEFNZONWTHED 72 ) X7 LAY, BUSR S T E T3 » AURNTH B iEEo & &
ETHhD,
(g) BERF B

AT EN AR D BRI B, BAETRICESH TR SN D,

(h) #tte 2t Z 28 U TLIEMGE THE T S EMEZE IR S E#R

MHELE 218 U CAIEME CRIE 2 SRE PEI LR 2 MHERICIE, T ToFEHR LOREHR DR IEM
EDZE) & 2R E AN EENTVD A, ZEFIEIXE ER TV,

(i) B
Y7 e 77 ROEHAIITTNT, BAEERICESOHTHERICHRHE SN D,
() EAFH
o e
A= EEDOBATOMBEIEICE ST, 7« 77 ik, Wk, FSERITIF vy 2L - 54
VNRDBMED TN ERREENT WD, T A MI, A~V HEBEORENS, BT A MOERILHD

DE0EER. BNk R AL Z T TWD, LN - T, EABSES Y eI IAMBEEICBWTE
EEnTnizn,



A
Y7 77 RiCiE, TOREFHOVTIUB L THOEBEOBRENR SN2V ERTHEND,

(k) RBAFFIREZ L S ZHFAFDER L

ZIWAHEAEIL, B, AF v, 22— BIUOEROFHICBOTREESITAEEL T
HH, BEXO/EFRFEHESHICLVEEER CHEESNOMOB (LT TEREA] L), )T, =4
AERZEET LN TE D, bR, BET2H R H ORISR 1 04720 MiEEME THRES L
HTETHD, ZAFiER 1 QM2 0 MG EMEIL. 29T 28RABUEDOY 7 -« 77 ROME FEATER
L THEIND,

(1) 15 Z d a3

P77y N SRS ORKIAFITIE U T, BITH MM A TR R

FATHDH G F 73R OB PETHEMEMORER L EITEEZAT I ROEFHE2EATNDL T v ¥
TR, LT ORI T XTI THEICEARL LToHIND

(i) 7« 77 FOEFEOEAEIC, REFICHT « 77 2 ROMBFED LFIRT IS Ui MR % 5
2%

(i) ZOMTXTOMELZ T RACHBTHHERD 7 T ANICH D,

(iii) ZOMTRCOREEZ 7 ACHEET DHELD 7 7 AWNICH D EEEL ST CHR URFEEZET 5,

(iv) 7 « 77 v RPBIEE TR OSREE CURMEM OB R U E I3MEE L 1T 5 BROEB LN,
MAZPAAICAE L L COSEBUE L R DMORER T R TV,

(v) 20Ol o THERGMICRBET 2 7YXy v 2 - 7r—0&FHE, FEMIZ, Y%
P OFBBIC D=5 % 7 « 77 o ROMBELE, SN DMEEOLET), £330 - KR
A PE DA TEAME O EEBZIE SN TN D,

Y7 T FOHERAREZMAEFIIZNOORMEMI-L TR, AL LTHEIND,

AR DOFAT ETITE R LICEERE T 21BN E AL AL OPERRE 72T BUS Mo —# & L
TEAICEERBME NS,



(m) &4 EE

(a) LAFICHE T2 N\ EITEFZANOTEEIL, 7 - 77 FIZEEL TS,

(i)
(ii)
(iii)

Y7 e T RISk L CREHEE 213 R X EEE A L TV D,
BT e Ty NICHEBEREENEITETDHZENTED, HDHVIE
BT e TP REFIFY T - 77 ROBSHORESHHO—E TH 5,

b) LTFOFEMONTNONREYETHEEMRT, V7 - 770 RIZBEEL TV,

(i)

(ii)

(iii)
(iv)

(v)

(vi)
(vi)

(viii)

UHEERLTT - 77V FBRELIZAV—TD—BTHL (T bbb, 7 - 77 FOBEH,
TEB XA SENEWICE#E LTS, ),

—HDOREREERN, )~ FOFEROHESHELIARFEDBLINTL I —FHOHEEKRNE
LTWba YT« 77 v ROBIOFEEKROEESEE I3 E7FE) Th D,

W OFREERPNTN ORI LE =FDOERFETH D,
—HDERERDPE=FDEEERDERFEETHY ., b0 —HOEEENLOE =ZFOEEKRDE
HEETH D,

WMEHEERRY T « 77 RERIFHT - 77 v FICBEET 2 FEEOWTOOREEERTO
72D ORI ZAGHHIE Th 5,

WHEHEEN (a) TRE LT MO T £ 723 LR TICH 5,

(@) (1) THRELTE AP YL FERICEEREBEN AT T 22N TED, HDOWNITEHEE
ER (ETITNHFEROBISH) ORERHBO—B TH D,

YHFEKR, HOIVEIZO—HTHLIN—TDO—8BNR, 7 - 77 NEFY T - 77K
DB — 2 24T 2,

HOHNYOEHE L I1Z, V7 - 77 REDEFBNZENT, Ui MR EL RITT, TR Esr
2T ENTRENDBHEDZ L TH D,

BE£HIUVREREY

20244F 20234

Ko KR
SRATICXT 35 Y L TE A 83, 872 72, 065

BT Ty NPRAETHEBEIL, VT 4NN T s =X oA OFEEICTHIT O TV D,



7

MIERZEZAL TAEMETRAET 2EMEE

20244 20234
K e K

FVNRT ¢ TLSOLFEPE -

—F =T U RRIEET 7 VR
—GSKEZA—HA -+ Tm—2 15,852,972 14, 227, 117
— 7 7 Al gk (RAER) Ck FL)

R FRFERNE ZHAHFBERRILE

20244F 20234F

KR KR
AR AR AR TE AR A 15, 700 6, 000
Sl B R A A 16,514 —

ARG ERIN AT, Wi B RS CHAESZHEG b ORITEAZ RS Z R LTS, ZIRIEFE
KIL&IX, 7 - 77 Rtk TRBEENTEN, REARRRTELRE SN TWRWEEEREZ
TW5, Yegskmix, ®ER2H 1 » AUNICIRE S ND RIARTH D,

|

(il

/

RITESICHRLIZIFE

20244 20234
K e K

HATFR TR D 52 BUHLE. 3 2

MIERZEZAELC TAEMETRAEY 2EMEEICHFK LA R

20244 20234
K o K
7V ST 4 7 SO GREETE -
A =T e 2 PRI 2 —=F 2T
77k 2, 685, 854 4, 367, 461

—GSKEZ7x—MAR T r—2A
— 7 T AT G (BAFEA) CKk Fv)




THEMRE S UVEEY XY

Y7 Ty U RiE, BREEIKICHES T, BE AT O @RI L OTGICEE T 2 x e 4 T De
MU AZIZEHINTWD, 7 - 77V RRILEINTWHIAZIE, 77V R A7« 77 0 Xt
L DEITHE D — 72 ) 27 EET 7 RO U R 7 ~ORHE R 7 ZR— % — (] 213,
WG T 7 RONBI A7 EHVAZBINEEINEY X2 72E) BLOYT - 77> Rzl X
JSDEHENIRT I AR—=V % —Thoh, V7« 77 NOHSGY R ~OEHENRT I AR—T v —
Wik, @FY 27 2RV A7 BIMIEY) A7 ~DTZ 7 AR—=V ¥ —PNEEND,

AR AT TRA LT\ 5 &M 5 OV E & fBk L OMET 58 227, 2507 -
77V FRRAIL TN S Y 27 EHFEHE, BFOLE0 Th b,

(a) REEiE

HRlLICREO LB, 7 - 77 FOFREHIE, FIT, ARODIEMIEIZK L THAE DKM A
B2 TH D LW D EAAETH D IO E O K E ORI TIRORRICE R £ 72 (XRE0ICRE T
LZlicky, RMNREEORELZHIETZThHD, 7 - 77 Rk, A ~riBo7 7L
FMa=y he hTZARNTHLA—N Ry - oI R A~ 5B 2=y s N A OHT « |k
FAPTHDLGCSKETZ7A—N A« 7 —ZXLLF RERT 7N LW, JITERETHZLITEY
A& B OERE BHIFT.

BEHET7 7 Nit, &7 7 FOMEEOREL L OHEEICET 2~ 0OEM - FHA2IT- T
WA, =)L Ry P oI A Ty b w32 A R )b =LV EHRSIN TS, BEL

77 v RoEERSMT, KELRT 7o R REENHRMZ 2 TR D,

BERT 7 FOBREEEIIKR RV THY , ~y VEBIUOEERNTT Y AT 4 728+ 2, 7V
NT 470, BT D7 AR—V v —OHINZ A O BB 2 E ML & LTRSS,

Y7 e T ROEEO—EIL, 7« 77 FOR 2 DHEEOVERENE UK., Bes L
THERE IS,

B) PR F T T EED YIS

Y7 - 77 NiE, ZEAFOFEITICEDWADFHENCT N T2 HE LT 7 FITKELTEY,
Ty R AT Ty O AETER LTV D,

Ty R e FT e Ty o RAOEEREEIT, T 77 FITEEE W o) 27 LT 5,
T e T U RIIMOBERE L HICTEREERITV. FO0 ) LO—ENIRE R SRFHRN 2B T L25E 0 H

DI, WREET 7 FOREETIFRKD O b, WELT 7 > FOZIIEFIIFENERL THE S e



AREMEDN D D, Flo, RICKATRERDKE LT 7 RPORORLTEGEG, B oFRERIT. LEmn
HEBH LGRS L TRBT LN D, S OITHEZNEMENI CARDZEOEAE 51T 2 Lh
BEHRT7 7 NIZRERY v a 2R ITEV T 50, BELRT7 7 FICkHT 597 - 77 FORIZED
MBI B A 5 2 2 HIE TR T 5 aREMER H 5.

YT TR, BEET 7 NICHTAORE LB LU TCEOREENZENRT D, EBWNER
ENDEZMEIMNT. WEET 7 ROEMPEN DT 3 —~ 0 A LT 7 ROk 2R H v A
P, 72 b ONCHRE L7 7 > ROBREER SO FEOGNEIIKITT 5,

COREFLT7> FDYR L

T7Y R F T« Ty UAREEIZBWT, b7 - 77 U RICEERERT 7 ROV R 7Tk D[R
R AR—=T X =R HELT 7 RS THRITZY 7 - 77 o FOMBURBICER B2 K
ET AR D D, VT - T U NIR, BEXRT 7 FOFERY 27 |ICHE#EMIZES LI TWD, &
FHRT 7 FOEER ) A 713, KELRT 7 FORGENSHEO U 27 & L0 1k 20%f
BLied,

(I)\EHX7 7> FOEHRY 27
WET 7 ROWROEIE(T VAT ¢ 7aEE, BB X OBLEREY R b ONTE OMOERE) 1X,
BRIV AZIZEB &R TV,

B&heT7 7y FOREICLD L, BT 7 v FOoRGERSMIL, &% 7 7 NOMFEF E2IT
TR E OBBNCEET HEH Y A7 28T 5272 DO FIEEZFEA L T\ 5, BElRNC, #&k7 7 v
ROREEN S EZITZOMELEH L, BEHFROLPICZDHEELBLIVPLE 2T —2 3 VITRD
BRAMMEERTLZLICEY, FHOE V2T —Y a v OMBFEZFMT 5, 0%, AR SN2
FHETIFITIRICRDEHY 2713, MEEES XOREICE L THFRMEREOEHHR L B a—
O, MRIICERIND, LeRo T, BT, BREXE 7 7 FOEH I 271234597 -
77 v ROMBRRT 7 AR =V % —THEETRWEMHROT TN D,

(i) BT 7 ROLEBE) Zs

Y A%, BB 7 v FOBRRER & GMpELOFREER OB LV — F OB ORBEIZLY
ECD, BERT 7 ROBEBEITK AL THY . ZhiFy 7« 77 v REFALTH D, KEELET 7
VROWEICL D L, BEET 7 v Rk, 20244E1231 A5 L OR023E12 431 ABIE, BEERAEED A
JIZE BN TR T,

(i) g2 7 7 > FOFEMEY 2 7

FREME Y 2 713, FRICHREET 7 > FRSHOEEFE K22 TS HIFIC, &ELT 7 > MK
R BB 2R T D DI RBEE AN T 2 Z N TERWEARIZAEL S,



RIS, VT T FOREET 7 FAOREIT, AEEOEERIMERET LN TE S, &
G T 7 v ROMEFEMEED10% % 2 D2 EEFERICOWTIE, HELET 7 > ROBREEHASHIT10%
X HERFABEERICHRVIERD Z LN TE, ) UL ERFIT R B IERB A AR L
To DR E & il oy L TR S D,

B&de7 7 o FORGERSHITE, MEEMBEOFMI K OMEEO — R RE I 2R T 2 L3 T
D, PODHEIEO Y A—iF, #EELET 7 FORERIICE > CTHEREARTHOMHE, #Ek7 7
R D& PEDF L5y Z MRS 5 BB DAL F 12 ITFHIE N EE AN EATRE TIER WA, E7zid, &Ek
77 v ROBEFIZE > THREMICAFIZEMTOAFRETHHIHB THLIGERH L, ZNHIZIR
TE S 720,

(iv) &7 7 v KO&F|) 27

SR A7 1%, BERT 7 ROBRMESLONEMEL K OFSkF v v -« 7e—2Ef# L LTy
D FEBNGEROEB OB LV EL D, EXT 7 FOREICL DL, KELT 7 N, 2024
12031 A JU20234E12 31 HITH T L2 RFHEEICB W THEREH Y XA 7123 6 S TWVR) -
776

(VIERERT 7 ROTINT 4T« YR

TIUNRT 4T - VRAZIX, HERT 7V FRNy VBIOERE RN TRET 27 VAT 4 72N
HEC D, TINT 4 7RIV ALy VORE Th LR H Y . FHIAILIE EDO LB X 0 IRE
Shb,

2024412 31 HB L UR0234E12 H31 HHIAE, BELT7 7 RBRET LT U NT 0 71, B~y Y
HIOCHEH SN DAELBRLERN O TH D, EHAMEL, #ELT7 7 FOTIUNRT 47 - URY
SR DHT - T 7 FORBENRT 7 AR—Y ¥ —ZEE TRV LFHFHDT TV D,

YT - Z7> FOBHEYID

Y7 77 MRAOKREIZT~T, #MiffEzE L TAEMBETHES LD bOTHY, HfikObH b
@ L EBPEICEEEE R A KA, TiHY A2 LiE. & AL — N ERIMEEOZEB O, &
HOMEAEB T DY 27 THD,

(1)&FfY 2s

MY 2 71%, BRIOEBPFROF v v 2« 7 a—F I XERRE SO EEICEEE LFT 2
LIZk, BT - T FIZIEBTENRBEEN LT 6 SN AREENSAEL D, 7 - 77 RO&FY
A%, FHSAIC X VRENICE RSN TV D, BleZzR\WT, 7« 77 v FOT X TOEMERE
BLOEMAHETIENELTH S,



(i) Y 27

ZEREV AL, BT Ty v FOMREEE &SmO RTEERROLE L — NOEBEORBEIZLY
AU D, 202441231 AR K UR02F12HALABE, 7 - 77 v Rk, AAEETCOEER L OAKE
RAELTHNRWED, 7 - 77 2 Fid ZF) A7 FHETRON LRSI TS

(iii) ffit& U A 2

filikg U 2 7 Lid, ERI OGN E 72 ITFATIRICEA DERIZL 50, HLWETIHTEEINL T
RTOEFPEDICEEE RIETERIZL 200005, M OEBORE R, 4mhpEsh O M
EET25V A7 THD,

M7#% DI 2

YT Ty U ROBFEZ, FEMICEERT 70 NICREINDLT2D, BESRT 7 FOflitk) 27
&b END, WEILET 7 ROMBGMKI10% (20234F : 10%) KT L7272 H1F, ZISFEARA H G
BT DG PER X OV R FHEEE O UEFIE S FH 381, 585, 297K R/L (20234 : 1, 422, 712K RV) B
L. 210% A L7222 BIE, ZASFERRAE (TRE T 2 MEEN I ZIE RN 2 & AL b Tn
el

() 7« 7> FDEHIX S

BHY A7 Li3, @EESEGIOBRGIRFIT R, b7« 77 2 R L Lo 72380 2 %7 T

ERVWI R THD, Y7 - 77 ROBHY AZICRT 57 AR—T v —%, EHSHIT L0 ke
WSS,

I

Y7 Ty U RiE BT - 77 2 FOBEE OB RSEMK S 2 RE T 2 REHRITR 5 ONICEE k.
T RICRHTAEHIVAZICE 63N TWD, 7« 77 RBMRAETLHTXTOBEIT, 7T 1 -
Ny« TX o« A OFBRIE (BHRFEFRITSHBLORELTLH S, ) ICHT LTINS, ¥
T A RN e 2R A OFEZEOFRAKAMATIL, AX U HX— R&T T — R DRAHT T T+
(20234 : A+) ThH o 7o, BHEtET, BHHETOEMHY X7 1FEVWEEZTHWD

202451231 HB L UR20234F12A3IHDOIFR T, 7 « 77 U DI EAETRTOLERMEFEIX, &
BTy NICEESN T\, 7 - 77 Rk, &7 7 FioxtdaH&E2@E LT, EHY X
WCREEICE b &N TnW5, Bl aEHEic >\ CiE, EiL8 (o) (i) &M,

()BT 72 FDZEEMEYX S
WmEME Y 2 7%, EESHS, @R, ek = — X 2T LI RE A RS T A ENTE R
WHEEMEN B D U R 7 AT D, ZRiEFREAFITVTNOERA CHORZSEFEERT I LN TE
L7, 7 - 770 R, ZRAEFRAEOBR LIS LD T-ODMEINEY A 71286583 TWn5

XA D HE R LI U TRSIER A E DN D @I, ZU T O REDTRANAEZIRD Z &



%

FEELT, @%, BETLREAA (2 WICER K. 77 FOIEEAUANIIIDOR D b DL

ERCR

AR EREEIR (FlAIX, 7 — b, ZASAERE R

%

WEE7 7 NidA—7 « = R FaTN e T7 o RTHDHN, &ELT 7 Rid, 2%

DO—WEIE 7R &) ZTHERER LT\ 5, BEET

N
X

FLHZ oW TR, ERE(8) (o) (i) #Z M,

RIGDH H E TOF 7RI

LUFOFRIE, 202451231 A6 L UR0234E12HBIHBHEDH 7 - 7 7 > FOAMD, 8K oW A %

TOERFHMOFEMEZ R LTV S,

20244F
1+ i 3 & At
12 AL 3 & H LI 1FELN 5
K oL KR KR KR
ErL—To2TEE
KILE B L OZF OMER 48, 039 — 34,931 82, 970
Skl B R AL A 16,514 — — 16,514
&5t 64, 553 — 34, 931 99, 484
20234
1A 3 & HiE
1 5 HLUA 3 5 HLUA 1L =xd
KR E KR KR
ErL—ToUTBEE
KILE B L OMER 64, 623 — 34, 194 98, 817
&t 64, 623 — 34,194 98, 817
(&) 28 IE AT HE
(1) AIEAE T L S35 & /pE s

WG S IR ARBECHIE SN DY 7 - 77 > RO&RREHOALEMEIZ>VWT, HKFR'S
H138 [ATEMERE] ICEXINTE3ODL~NLOATFMiEE =TI L% —0NRIT. UUToFED L

BYTHD, AEMERERSTEEIND L-UUL, FHMEEEICHWSN D A 7y FOBIEETFRENER
JOEEMAZZRBL CRESNLTEBY, UTDLEBY THD,
— UL 1 OFH : L 1 DA 7y b TRDBAIE HBAEDR— DERE FE E - I3 e A

BE9- 2153 72 i 81T 2 EEFRIE O MRS D 7 % F VO CTHIE S 402 2 B fE,
— LNV 20FE : VAL 2DA Ty b, ThDL LUV 1 ORGSR W R RER A



T b EAWDN, BETHEARERA Ty MIFAWTICHIE SN D AIEME, BEREERA v
Ty R, MGT X EAFTE VWA Ty R TH D,
—L~UL 3 OFf - EETBIENERA 7y P AW THE S5 AT,

20244F

L~ ] L1 2 L~ 3 BF
KR KR KR KR

fiSaE 2@ L CAEMETRES
SEMEE
TV RT 4 TLS O BRI PE
— AT R
77V R—GSKE7+—7 _ _

T m— A )5 A sk 15, 852,972 15, 852, 972
(BB CR L)

20231F

L~ L~JL 2 L~ 3 =yia
KR KR Ko KR

MiEETE L CAEMETRET
PEMERE
F U RT 4 TSRO GBEE -
A =T ez R
772 F—GSKET 4
2 T A~y 5 AR t 22t T
(B OF K1)

— 14,227, 117

20244F12 H31 BB L U20234FE12 AL BIZK T LT=SFHEEICBWT, bkl L 2Bl 0L
)L 3 OARFRE M OB TIRBRIZ 2oz, HE 7 7> FIZBGIFICREI SN TR0 77> RTHY |
—RICAFRERBGIET —Z N0z, BE 7 70 RFAOEEIL, LV 2120 Ih Wb,

(il ) N IEARAELASS CRE L S 2 SRl bt

FVTPLTHESNARWNERMMELIZIE, UFREENRTND,

i. BebBlUOSeFR%SY, ZRIEFREERNE, RS RRAL 2 D IR EMB LT
ZOMER, 6, EHNRME LHFLSOESWEROBIZE Y | IREMAEAS A EAGEIZ T EL
T oEHeMEEL L OEMAE TH D,

i, ZRAEARAEIRBT OMEE, V7 - 77 Nid, AMBEETERASA T LD L
—HT L RMETHE I N, HREEOY T - 77 v ROMEEO BRI LG CE R AHE
T A ERICER LB X OSITT 5, Liado T, ZISTEERAEIIRET 2 MUE EDOIRE
HERIL, AEMFEICEE L TV D, ZaildRiE, AEMMEL = I L% —D L~L 220 InD,



9 REMIFRBFEICRET IMEE

(a) FETTH P £ N E R R4l 3

SEafAEAR L
202341 A 1 HBITE 825, 964
ZARRESR OB AT 33, 047
RAAEFOYTEHEL (107, 331)
2023412 31 H 38 L TUR20244E 1 1 A BIfE 751, 680
ZARRESR OB T 31, 330
RAAEFOYTEHEL (71, 285)
20244E12 A 31 HERAE 711,725

20244FE12 31 HIB L TR20234E12 ASIHELE, 7« 77 v BT LI TR TOZIRTHITEARIT,
BT\,

ZAFESED 1 OD 7 T AOBPIHAIL, 1 04720 10K KAV TITbivz, ZiaEkT,. BRE 21
Y7 e T ROTERERIZ, BREMRZR LT, 4T 57 7 AO%KIES 1 0470 Mg E Mg TE W
RIib,

Y7 - 77 FICET 2BRREICOWTOZARIEFRRAHF ORINTBN T, bR RAE L, &
NHE . ZARIRHE £ 23RBS L0 . RADRA T DR 1 AICOE 1igikEEZ A LTV D,

FIZARBIOYT - 77 MMM O EAREMFZR STV, 2024F12H31ABIE, 7 -
7 7 v ROBEARAFHILE, 853, 060K R/ (20234F : 14, 206, 365K KL) Thote, 7« 77 K, %
IRAEFRA E D ZISFEHEOE R L 255 R T 258 OB EFEE 2= T F 0y B M & #ERF 9~ 2 &[RRI,
Y7 T ROBEHIICIH > T B IR RTEEORIT N O ZE L B2 HET L 28D T\ 5,

YT T 7 ROZRGEFRAE L. REXRIESFE N T A OOV T « 77 2 ROZIRFESR &AL
WTxpwn, 7« 770 NI, BN E-I3F0MSEREL2 Y 2L 2EH L T,

(b) FEEEDFEE

BT 77 ROFELHRAREBIZEW, 7« 770 ROMEEIZ, T XTOBRBNZONTHLNT
WIED BT RO (WER OB FEDO B F, 12H ORKEERD THDH, VICHESWTEHE I TWS,
R EICESW RS OBRL T, BRICH EEND, HKFR SOZERO FTIX, Y%

ST RS ORI L O LRI S KO ICH AR Esnd, 207 e—FI2LY, H



10

KF R S OMEER L ORITESZIRIER L H X ERRAEOME ER L ORITHESZ RIS & Oz
HRET D, 2024412431 H 3 L 1R20234E12 A 31 BHHITE., RATHEZISEE5ICEE T A I =R 1370,

B HA CTRESN/ZFHEHKF R SICIEWEE SN2 E OB OMEFEICET A2THBIIUTO & B
D Thb,

20244F 20234F

K R R
ST H A O Z SRR A B IRIE T D 15. 969, 574 L4, 206. 365
e » 9P b
R ZER O (16, 514) —
MBIV TS SN2 R8T
1 IR B g 15, 853, 060 14, 206, 365
BELEE

Y7 Ty NS — e R L THEEY FENSAE LW LOEMIZLLTO L Y
TH 5D,

BT EEtRE, VT - 77 v ROMEEMEHOER0. 16% O B 2 52 1
DHMERLTWD, ZOWMMITH 23ELHEAKRIBVIND,

Rttt ZRESAE, M EMAAD200E Tk RLVE TOEZICONWTETT - 77
> R OME FEMAE D0, 01% O WM 2 35k L, M&E FEMAED200 5 7k B
NEBZDEFICONWTUIY T - 77 ROHE EMGEEOF 0. 007 % D #Ht
i3RI 2, RIROZFEStHREIL, FH15, 000K KL TH D, Z OHH
X & 5 AE LENEZA VSN D,

FHRFEGRIATSESRM . FEESERITREI. Y7 - 77 o FOME EMEROER0. 07% O (7=
2L, fEH2,800K FAORAKHEMICIKRT 5, ) 2T MO HERZH LT

Do ZOWINIH xFELBARILNEND,

AT = B RETH2EE. V7 - 77 ¥ FOME EMEOF520. 01% O H 2 55K 9
D, ZOWMMITH 2L LMAKRIBNIND,

MEEFIEREH : BHEBRRITESEIR, RIS, 000K FL DM EIEIERE 2 52 1T B A HEF
EHLTWD, ZOHRMILE 2~ RELEBEFEIZLDNLD,

Bl - ZRERIE. ERI4, 500K ROV DML 235K+ 2, ZOWMMITH #F8AEL
IS D,



11

Y7 77 FOREREELEFRSNILLTO LBV BRI LD,

20244F
K P
BN LA ES/%
BB A 23, 186 2,198
S RES AT 15,577 3, 781
EERFGRAT AR 33, 746 5, 799
PRAT W= B 1, 449 137
B ER R T 10, 420 4, 437
F i # H 4,475 1,122
20234F
KR
B LA ES %
BB A 20, 417 1,877
S RES AT 15, 983 3, 822
EERFGRAT AR 33, 638 2, 854
PRAT W= B 1,276 117
B EEERE T 6,016 2,017
F i # H 3,378 1,147

Y7 - 77 NiE, $YTHER L OHMRERRE KB 2 B E SR

%2

O H OEEIBIRICEB

T, VT 4R« =X - oA OFWIEPRMET 28T — R ZFH L TV 5, Blad XOBE[H
LW b NI HREREICET 2 ERITENETNERL 3B L OERL A ICBW TR EN TV D, 20244F12
ABLRICH T LESFHEEICB VT, HHFSMITSLICBWTRA SN TW TR NG L
ZHRIEFR L ORITREEEHIZ N Fh. 32K F/L(20234F 1 23K R/L) B8 L UM3K KL (20234F @ 30K K
V) TH T,

AR5T =+ EREM

XS4 SMB CEFESRITIZ, V7« 77 0 FOZSFEEORESAE LTHIEL, 7 - 77 KD

HHEE PEAT A D AR R0, 80% D HRFE AL I 2 52 1T B D, 20244F12 31 HICH T LI RFHEEIZB W T, W
7« 77 2 RIE115, 931K /L (20234F @ 102, 085K R/V) D RGeSt Mmm 238 % L. 9 ©10,991%K Fv

(20234F : 9, 386K FIL) IZHIEKREE THRILVDFETH Y | FKIEBEHBLRZOMBEBICEEN TV S,



12 RIEYDOFHERMEICETLIEELFER

13

14

LIEMFIED ZFE Y

MR AE 2 0 U CAIEAME CHIE 2 @t dh O A EMEIE, R 2 (e) (i) ICFE#o@m v | BfEDT
YN T A =2 MW LFIET AVINBELND, NEMED RV X, fidlds X OEmpEm BT 1%
WICHESE, FHESNIERHATHEMEIND, TAOORBYIZTEENRMEEZA L, NEEERS X OE
BT REEZ G720, ERICEET 2 2N TE R, £ ThH, AEMEIZEEN 2R AR Of
FANTEREEEZ > TREFRETH 5,

2024F12A3BICRT LESHEEICEVWTARSN TV SINRENDEBIE., HFEES L UVREFRIEHO

BENRE

AUMBEEOAFEHETIZ, HK 1 CPAX, 2024F12A31 BIZK T LESEHEEICB VW TR TR

MBERICEM S TV, ZLOUGTBLUHEELZAR LT, IABIZEYT - 77 v NCBEEY
LAREMEOHLIUTOLOREEN TN D

LUF D HEFEIZ Bits 95
RAHHEIC
HKASE2150EE EASL— MEBOFE  ZHATREMEO X
202561 H 1 H
|
HKFRSH9FOEE &f@pEih) BLUPHKFRSHE75OEE
_ . _ 202681 H1H
[E@hpE s - B — &R SO NER I ONIEICE 4 2518 )
HKF R S&FEHEDER N E—F114E 202641 H 1 H
HKF R S#H18% E#HRICBIT 2 £ R LUOBR] 202741 H 1 H

Y7 77N 6 OEIE, Bkt K OMEREEH1) B ] O BN RAE 9 R8I DU TR

WChb, 7«77 RiE, 2RETOLEZA, ZNHOEHANY T « 77 RORE KBRS L OWE
REEICEERPELY KT T gt BV EfEHmSiTTnd

BRER

AMBER LR T DI28720 ., 7 - 77 0 Fid, MBEEPEITIREL 22 AN TH L HEEREH

=

DB E TIHRPER SN DBRIEFRIIRVEFHE L, FHwOTTnD



ZTDHOER (REE)

NTH—T VAR

(Zor - K v

P PEAMAR S B (S H A L L TR STV D, )

SEARRES 1 172 ) SR PEARS (SC H AR AEICHERL L TR S Tn D, )
At LR G HRR REICHEL L TR S TS, )

— M OSZAFFES: 1 1272 0 MG PEARS i e BH

R H AL L TR STV D, )

— MO ASAESF 1 1272 0 L REATRS S AR
GRS H AR FICHEL L TR STV D, )

L OB 4k

20244F 20234F

K KR
15, 869, 574 14, 206, 365
22.297 18. 899
23.011 18. 901
18.138 13.416
17.98% 37.85%

20244E 8 L UR023FEDREHAZRIL., BEORICLDFIHEEAFTIEZOIC, I REEHERHOY T - 77
v ROZIEFESE 1 04720 fIE PEMAS GECH R ZICHER L CHE SR TWD, )OEHEZME RO 1 1Y

7= 0 L PEARS (FESCH

AL TR STV, ) TRLESEEZZR L TRES N,



(3) BREFMIISHAMRE
(1) SfExtiRE] OMEBEREHREEBSLOETLR40HBEEZZROZ &,



V. Mot
20244E 8 HI3ANIT, 77 v ROZFAEMTHL T 7—A DY ET v o f L F—F T a T A

I TR TR RE— (A~ 2) VITy NI, ZOREEECIBCAYET V.
N TR 8hTAR == (FA~2) VITy FIZERLE LK,



	運用報告書（全体版）_第10期
	目次
	サブ・ファンドの仕組み
	Ⅰ．運用の経過等
	Ⅱ．直近10期の運用実績
	Ⅲ．ファンドの経理状況
	Ⅳ．お知らせ


