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HlE PEATAE 1 [ 7= 0 HE e
(Z K1) (M) (Z K1) (M)
F1SFHEER
7, 349, 806. 18 812,815 8. 254 913
(20224E10 A K H)
H2DFHEER
7,015, 560. 20 775, 851 8.243 912
(2023410 A K H)
B3 EFHEER
7,474,149, 94 826, 566 8.992 994
(20244E10 A K H)
B ASFHERER
6, 568, 310. 79 726, 389 9.532 1, 054
(20254E10 A K H)
2024411 H K H 7,497, 457. 87 829, 144 9. 060 1, 002
123K H 7,513, 102. 63 830, 874 9.079 1, 004
202641 AKH 7,548, 164. 40 834, 752 9.121 1, 009
2 HXH 7,603, 405. 55 840, 861 9. 187 1,016
3 HXH 7,571, 772.29 837, 362 9.172 1,014
4 HRXH 7,604, 371. 02 840, 967 9.211 1,019
5 AXH 7,046, 148. 35 779, 234 9. 287 1, 027
6 AXKH 7, 080, 026. 16 782, 980 9.331 1,032
7HAKH 7,105, 527. 60 785, 800 9. 365 1,036
8 AXH 7,091, 738. 41 784, 275 9.415 1, 041
9 AKXH 7,104, 831. 52 785, 723 9. 434 1, 043
10K H 6, 568, 310. 79 726, 389 9.532 1, 054
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L) FEE OB & DFERIT,
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HilEE PE fAE 1 [ 7= 0 HE g
(NZ kv) (M) (NZ kv) (M)
B 1 ARFHERER
490, 679. 51 45, 682 8. 189 762
(20224E10 A K H)
B2 RFHERE R
481, 352. 89 44, 814 8. 105 755
(2023410 A K H)
B3 RFHEE R
525, 807. 79 48, 953 9. 152 852
(20244E10 A K H)
WA DFHERER
548, 405. 36 51, 057 9. 752 908
(20254E10 A K H)




202411 H R H 530, 856. 72 49, 423 9. 240 860
127K H 531, 642. 16 49, 496 9.254 862
20254 1 AR A 532,722. 34 49, 596 9.272 863
2 ARH 534, 794. 30 49, 789 9. 309 867
3HKH 532, 482. 94 49, 574 9. 268 863
4 HRH 533, 664. 18 49, 684 9.290 865
5 ARH 537, 706. 45 50, 060 9. 360 871
6 HKH 538, 719. 47 50, 155 9. 377 873
7 HRH 542,611. 15 50, 517 9. 444 879
8 HKH 547, 562. 85 50, 978 9. 531 887
9 ARH 540, 302. 60 50, 302 9.609 895
10HKH 548, 405. 36 51, 057 9.752 908
<K BT TS >
HEEETE A LR ) SR
Ck ) (TR Ok B) ()
1 AR
(2022610 % ) 26, 808, 053. 03 4,176, 963 8. 339 1,299
% 2 SEHEEER
(2023410 % ) 25,627, 544. 58 3,993, 028 8.274 1,289
% 3 SFHEEER
(20244710 5 % 1) 24, 590, 875. 78 3, 831, 504 8. 987 1, 400
5 4 REHEER
(2025610 % F) 20, 910, 873. 34 3,258, 123 9. 496 1,480
2024411 H K H 24, 641, 851. 65 3, 839, 447 9.009 1,404
12AKH 24,571, 595. 20 3, 828, 500 8. 996 1,402
20254 1 HRH 24,392, 979. 04 3,800, 670 9. 046 1,409
2 ARH 24,599, 723. 48 3,832, 883 9. 131 1,423
3 ARH 24, 560, 546. 20 3,826, 779 9.122 1,421
4 HRH 23,221, 843. 61 3,618, 195 9.135 1,423
5 ARKH 21, 399, 609. 36 3,334, 273 9. 180 1,430
6 HKH 21, 049, 782. 35 3,279, 767 9.242 1,440
7 ARH 21, 005, 406. 13 3,272, 852 9.280 1, 446
8 HKH 21, 116, 242. 91 3,290, 122 9. 358 1,458
9 ARH 20,733, 074. 88 3, 230, 420 9. 394 1, 464
107 R H 20, 910, 873. 34 3, 258, 123 9. 496 1,480
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(3) MERUVERLORERE
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G ANE BR Ok FATH D%
L 891, 002. 206 600. 000 890, 402. 206
1 SFHEE
(891, 002. 206) (600. 000) (890, 402. 206)
L 0. 000 39,341. 116 851, 061. 090
B2 BRHERE
(0. 000) (39, 341. 116) (851, 061. 090)
" ) 0. 000 19, 827. 286 831, 233. 804
H3REHEE
(0. 000) (19, 827. 286) (831, 233. 804)
" ) 0. 000 142, 191. 041 689, 042. 763
A RFARE
(0. 000) (142, 191. 041) (689, 042. 763)
<NZ RV TS RES: >
iTGANE HER O FITH O
L 59, 927. 652 0. 000 59, 927. 652
1 SFHERE
(59, 927. 652) (0. 000) (59, 927. 652)
" ) 0. 000 530. 000 59, 397. 652
H2DEHEE
(0. 000) (530. 000) (59, 397. 652)
" ) 0. 000 1, 946. 473 57, 451. 179
H3REHEE
(0. 000) (1, 946. 473) (57, 451. 179)
o 0. 000 1, 214. 635 56, 236. 544
A SFHERE
(0. 000) (1, 214. 635) (56, 236. 544)
<K RVEE TR AR AES: >
GANE BR Ok FATH D
" ) 3, 543, 357. 388 328, 383. 994 3, 214, 973. 394
81 REHRE
(3, 543, 357. 388) (328, 383.994) (3,214, 973. 394)
" ) 0. 000 117, 584. 699 3, 097, 388. 695
H2DEHEE
(0. 000) (117, 584. 699) (3, 097, 388. 695)
L 0. 000 361, 235. 734 2,736, 152. 961
3 AaFHERE
(0. 000) (361, 235. 734) (2, 736, 152. 961)
o B 0. 000 534, 094. 670 2,202, 058. 291
B4 DFHEE
(0. 000) (534, 094. 670) (2, 202, 058. 291)
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Independent Auditors’ Report to the Trustee

Opinion

Ve have audited the financial statements of Citigroup Note - Target Setting at Maturity Fund 2203
(the “Series Trust"), a series trust of Red Arc Global Investments (Cayman) Trust, set out on pages 5
to 34, which comprise the statement of financial pasition as at 31 October 2025, the statement of
comprehensive income, the statement of changes in net assets attributable to unitholders and the
statement of cash flows for the year then ended and notes, comprising material accounting policy
information and other explanatory infermation.

In our opinion, the financial statements present fairly, in all material respects, the financial position of
the Series Trust as at 31 October 2025, and of its financial perfarmance and its cash flows for the
year then ended in accordance with HKFRS Accounting Standards as issued by the Hong Kong
Institute of Certified Public Accountants ("HKICPA").

Basis for Opinion

\We conducted cur audit in accordance with Hong Kong Standards on Auditing (*HKSAs"} as issued
by the HKICPA. Qur responsibilities under those standards are further described in the Auditors’
responsibifities for the audit of the financial statements section of our report. We are independent of
the Series Trust in accordance with the HKICPA's Code of Ethics for Professional Accountants (the
“Code") together with the ethical requirements that are relevant to our audit of the financial
statements in the Cayman lslands, and we have fulfiled cur other ethical responsibilities in
accordance with these requirements and the Code. We bkelieve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for cur opinion.

Othar Matter

The Series Trust may franslate these financial statements and our auditors’ report from English to
Japanese. We have not besn engaged to perform any procedures over the translation. In the event
of any inconsistencies between the English and the Japanase versions of the financial statements
and our auditors’ repart, the English version shall prevail.

Information other than the Financial Statements and Audtiors' Report thereon

The Manager and the Trustee of the Series Trust are responsible for the other informaticn. The other
information comprises all the information included in the annual report, cther than the financial
statements and our auditors’ repert thereon.

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and. in deing so, consider whether the other information is materially inconsistent with
the financial statemants or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstaternent of this
other information, we are reguired to report that fact. We have nothing to report in this regard.

lagsificaon KPWG Confdertia



Respansibilities of the Manager and the Trustee of the Series Trust for the Financial
Statements

The Manager and the Trustee of the Series Trust are respensible for the preparation and fair
presentation of the financial statements in accordance with HKFRS Accounting Standards as issued
by the HKICPA and for such internal control as the Manager and the Trustee of the Saries Trust
determine is necessary to enable the preparation of financial statements that are free from material
misstatemant, whether due to fraud or error.

In preparing the financial statements, the Manager and the Trustee of the Series Trust are
responsible for assessing the Series Trust's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unlass
the Manager and the Trustee of the Series Trust either intend to liquidate the Series Trust or to
cease operations, or have no realistic alternative but to do so.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to ablain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. This repart is made solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not assume responsibility towards or
accept liability to any other persan for the contents of this report.

Reasonable assurance is a high lavel of assurance, but is not a guarantse that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually ar in the agoregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain
professional scepticism thraughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures respansive to thosa risks, and obtain audit
evidence that is sufficiant and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one rasulting from error,
as fraud may involve collusion, forgery, intentional cmissions, misrepresentations, or the override
of intarnal control.

- Obtainan understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not far the purpose of expressing an
apinion on the effectiveness of the Series Trust's internal control,

- Evaluate the appropriateness of accounting policies used and the reasonablensss of accounting
estimates and related disclosures made by the Manager and the Trustee of the Series Trust.

- Conclude on the appropriateness of the Manager's and Trustee's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Serigs Trust's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the financial statements or, if
such disclosures are inadeguate, to modify our opinion. Our conclusions are based on the audit
evidence cbtained up to the date of our auditors’ report. However, future events or conditions
may cause the Series Trust to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements rapresent the underlying transactions and
events in a manner that achisvaes fair presentation.

We communicate with the Manager and the Trustas of the Series Trust regarding, amang other
matters, the plannad scope and fiming of the audit and significant audit findings, including any
significant deficiencies in internal cantrol that we identify during our audit.

KPMG LLF

April 28, 2026
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