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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF CITIBANK EUROPE PLC

Report on the Country-by-Country reporting

Opinion

We have audited the accompanying Country-by-Country (‘CBC’) financial information of Citibank
Europe Plc (“the Group”) for the year ended 31 December 2025 pursuant to European Union
(Capital Requirements) Regulations, 2014 (‘"the Regulations’) which is required to be audited by
Regulation 77 of those Regulations. The CBC financial information set out on pages 267 to 269 in
the Group Country-by-Country Reporting (collectively ‘the CBC financial information’), has been
prepared on a consolidated prudential basis more fully explained within the Basis of Preparation
on page 267.

In our opinion the CBC financial information as at 31 December 2025:

is properly prepared, in all material respects, in accordance with the special purpose basis
of preparation set out on page 267 to the CBC financial information; and

discloses the items of CBC financial information required to be published by Regulation 77
of the European Union (Capital Requirements) Regulations, 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (‘ISAs
(Ireland)’), including ISA (Ireland) 800 and ISA (Ireland) 805, and the terms of our engagement
letter dated 1 October 2025. Our responsibilities are described within the Auditor's responsibilities
for the audit of the CBC financial information section of our report.  We remain independent of
the Group in accordance with ethical requirements that are relevant to our audit of the CBC
financial information in Ireland, including the Ethical Standard issued by the Irish Auditing and
Accounting Supervisory Authority (‘IAASA’) as applied to public interest entities. We have fulfilled
our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

In auditing the CBC financial information, we have concluded that the Directors’ use of the going
concern basis of accounting in the preparation of the CBC financial information is appropriate.

Our evaluation of the directors’ assessment of the Group’s ability to continue as a going concern
included:

leveraging our knowledge of the Group, the financial services industry, and the general
economic environment to identify inherent risks to the business model. We analysed how
these risks might impact the Group’s financial resources or its ability to continue as a
going concern;



inquiring with Management and Those Charged With Governance to update and further
develop our understanding of the Group and its environment as they relate to going
concern. This process helped identify any events and conditions that may cast significant
doubt on the Group’s ability to continue as a going concern and to determine whether a
material uncertainty may exist;

assessing whether these risks could plausibly affect the availability of financial resources
within the foreseeable future. We evaluated this through comparing severe but plausible
downside scenarios that could arise from identified risks individually and collectively
against the level of available financial resources indicated by the Group’s financial
forecasts;

obtaining Management’s going concern assessment for the going concern period which
covers a period of at least twelve months from the date of signing this audit opinion;

evaluating whether Management’s assessment had identified any events or conditions
that may cast significant doubt on the Group’s ability to continue as a going concern.
This included determining whether management’s method was appropriate for
identifying such events or conditions;

evaluating the impact of material episodic transactions on the Group’s and the
Company’s liquidity; and

reviewing the Group’s going concern disclosures included in the financial statements in
order to assess that the disclosures were appropriate and in conformity with reporting
standards.

Based on the work we have performed, we have not identified any material uncertainties relating
to events or conditions that, individually or collectively, may cast significant doubt on the Group’s
ability to continue as a going concern for a period of at least twelve months from the date the
CBC financial information is authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.

Extent to which the audit was capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We
design procedures in line with our responsibilities, outlined below, to detect material
misstatements in respect of irregularities, including fraud. The extent to which our procedures
are capable of detecting irregularities, including fraud is detailed below:

Identifying risks

Our procedures to identify the risks of irregularities, including fraud comprised, amongst others:

Obtaining an understanding of the legal and regulatory framework applicable to the
Group and the industry in which it operates and other external factors considered the
risk of fraud and non-compliance with applicable laws and regulations. Including risks of
non-compliance with laws and regulations related to breaches of financial crime laws
and regulations and regulatory compliance, including regulatory reporting requirements
and conduct of business, and we considered the extent to which non-compliance might
have a material effect on the CBC financial information.



Inquiring of management and those charged with governance, including obtaining and
reviewing supporting documentation, concerning the Group's policies and procedures
relating to:

- identifying, evaluating and complying with laws and regulations and whether they
were aware of any instances of non-compliance.

- detecting and responding to the risks of fraud and whether they have knowledge of
any actual, suspected, or alleged fraud; and

- challenging assumptions made my management in their significant accounting
estimates.

Discussing among the engagement team, and involving relevant internal specialists
where necessary, regarding how and where fraud might occur in the CBC information
and any potential indicators of fraud.

Audit response to risks identified

Our procedures to respond to risks identified included, amongst other matters:

Reviewing the CBC financial information and testing to supporting documentation to
assess compliance with relevant laws and regulations discussed above;

Performing analytical procedures to identify any unusual or unexpected relationships
that may indicate risks of material misstatement due to fraud;

Reading minutes of meetings of those charged with governance and reviewing
correspondence with tax authorities;

Identifying and testing journal entries, in particular those journal entries considered
most susceptible to fraud.

We assessed events or conditions that could indicate an incentive or pressure to commit fraud or
provide an opportunity to commit fraud. As required by auditing standards, we performed
procedures to address the risk of management override of controls. On this audit we do not believe
there is a fraud risk related to revenue recognition.

We have communicated relevant identified laws, regulations and potential fraud risks to all
engagement team members and remained alert to any indications of fraud or non-compliance with
laws and regulations throughout the audit.

Our audit procedures were designed to respond to risks of material misstatement in the CBC
financial information, recognising that the risk of not detecting a material misstatement due to
fraud is higher than the risk of not detecting one resulting from error, as fraud may involve
deliberate concealment by, for example, forgery, misrepresentations or through collusion. There
are inherent limitations in the audit procedures performed and the further removed non-
compliance with laws and regulations is from the events and transactions reflected in the CBC
financial information, the less likely we are to become aware of it.

Emphasis of Matter- special purpose basis of preparation

In forming our opinion on the CBC financial information, which is unmodified, we draw your
attention to the disclosure made on page 267 concerning the basis of preparation. The CBC
financial information is prepared by the Group for the purpose of meeting the requirements of
Regulation 77 of the European Union (Capital Requirements) Regulations, 2014. The CBC financial
information has therefore been prepared in accordance with a special purpose framework and, as
a result, the CBC information may not be suitable for another purpose.



Respective responsibilities

Responsibilities of directors for the CBC financial information

The Directors are responsible for the preparation of the CBC financial information in accordance
with the requirements of the European Union (Capital Requirements) Regulations, 2014 relevant
to preparing such CBC financial information; such internal control as they determine is necessary
to enable the preparation of the CBC financial information that is free from material
misstatement, whether due to fraud or error; assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern; and using the going concern
basis of accounting unless they either intend to liquidate the Group or to cease operations, or
have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the CBC financial information

Our objectives are to obtain reasonable assurance about whether the CBC financial information as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the CBC financial information.

A further description of our responsibilities is located on IAASA's website at:
https://iaasa.ie/publications/description-of-the-auditors-responsibilities-for-the-audit-of-the-
financial-statements/ This description forms part of our auditor's report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Group's Directors, as a body, in accordance with our engagement
letter to provide a report pursuant to Regulation 77 of the European Union (Capital Requirements)
Regulation, 2014. Our audit work has been undertaken so that we might state to the Group's
Directors those matters we are required to state to them in an auditor's report on CBC financial
information and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the Group and the Group's Directors as a body, for
our audit work, for this report, or for the opinions we have formed.

Richard Warren-Tangney 27 March 2026
for and on behalf of
BDO
Statutory Audit Firm
Block 3, Miesian Plaza
50-58 Baggot Street Lower
Dublin 2
Ireland
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