EXHIBIT F-1A
FORM I OF TRANSFEROR CERTIFICATE 
FOR TRANSFERS OF CERTIFICATES
[Date]
Citibank, N.A.
388 Greenwich Street
New York, New York 10013
Attention:  Global Transaction Services—FREMF 2020-KJ29

Citibank, N.A.
480 Washington Boulevard, 30th Floor
Jersey City, New Jersey 07310
Attention:  Securities Window
[TRANSFEROR]
J.P. Morgan Chase Commercial Mortgage Securities Corp., Multifamily Mortgage Pass-Through Certificates, Series 2020-KJ29 Class ______ Certificates having an initial aggregate Certificate [Principal Balance] [Notional Amount] as of June 11, 2020 of $__________ evidencing a ____% Percentage Interest in the related Class (the “Transferred Certificates”)	
Ladies and Gentlemen:
This letter is delivered to you in connection with the Transfer by _________________ (the “Transferor”) to _________________ (the “Transferee”) of the Transferred Certificates pursuant to Section 5.02 of the Pooling and Servicing Agreement, dated as of June 1, 2020 (the “Pooling and Servicing Agreement”), among J.P. Morgan Chase Commercial Mortgage Securities Corp., as depositor (the “Depositor”), Federal Home Loan Mortgage Corporation (“Freddie Mac”), as master servicer, KeyBank National Association, as primary special servicer, CWCapital Asset Management LLC, as backup special servicer, Wilmington Trust, National Association, as trustee (the “Trustee”), Citibank, N.A., as certificate administrator (in such capacity, the “Certificate Administrator”), custodian and certificate registrar (in such capacity, the “Certificate Registrar”), and Freddie Mac, acting in certain other capacities as set forth therein.  All capitalized terms used in this Transferor Certificate and not otherwise defined shall have the respective meanings set forth in the Pooling and Servicing Agreement. The Transferor hereby certifies, represents and warrants to the Certificate Administrator and the Certificate Registrar, and for the benefit of the Depositor and the Trustee, that:
1.	The Transferor is the lawful owner of the Transferred Certificates with the full right to transfer such Transferred Certificates free from any and all claims and encumbrances whatsoever.
2.	Neither the Transferor nor anyone acting on its behalf has (a) offered, sold, pledged or otherwise transferred any Transferred Certificate, any interest in a Transferred Certificate or any other similar security to any person in any manner, (b) solicited any offer to buy or accept a transfer, pledge or other disposition of any Transferred Certificate, any interest in a Transferred Certificate or any other similar security from any person in any manner, (c) otherwise approached or negotiated with respect to any Transferred Certificate, any interest in a Transferred Certificate or any other similar security with any person in any manner, (d) made any general solicitation with respect to any Transferred Certificate, any interest in a Transferred Certificate or any other similar security by means of general advertising or in any other manner, or (e) taken any other action with respect to any Transferred Certificate, any interest in a Transferred Certificate or any other similar security, which (in the case of any of the acts described in clauses (a) through (e) in this paragraph) would constitute a distribution of the Transferred Certificates under the Securities Act of 1933, as amended (the “Securities Act”), or would render the disposition of the Transferred Certificates a violation of Section 5 of the Securities Act or any applicable state or foreign securities laws, or would require registration or qualification of the Transferred Certificates pursuant to the Securities Act or any applicable state or foreign securities laws.
3.	The Transferor and any person acting on behalf of the Transferor in this matter reasonably believe that the Transferee is a “qualified institutional buyer” as that term is defined in Rule 144A (“Rule 144A”) under the Securities Act (a “Qualified Institutional Buyer”) purchasing for its own account or for the account of another person that is itself a Qualified Institutional Buyer. In determining whether the Transferee is a Qualified Institutional Buyer, the Transferor and any person acting on behalf of the Transferor in this matter has relied upon the following method(s) of establishing the Transferee’s ownership and discretionary investments of securities (check one or more):
		The Transferee’s most recent publicly available financial statements, which statements present the information as of a date within 16 months preceding the date of sale of the Transferred Certificates in the case of a U.S. purchaser and within 18 months preceding such date of sale in the case of a foreign purchaser; or
		The most recent publicly available information appearing in documents filed by the Transferee with the Securities and Exchange Commission or another United States federal, state, or local governmental agency or self-regulatory organization, or with a foreign governmental agency or self-regulatory organization, which information is as of a date within 16 months preceding the date of sale of the Transferred Certificates in the case of a U.S. purchaser and within 18 months preceding such date of sale in the case of a foreign purchaser; or
		The most recent publicly available information appearing in a recognized securities manual, which information is as of a date within 16 months preceding the date of sale of the Transferred Certificates in the case of a U.S. purchaser and within 18 months preceding such date of sale in the case of a foreign purchaser; or
		A certification by the chief financial officer, a person fulfilling an equivalent function, or other executive officer of the Transferee, specifying the amount of securities owned and invested on a discretionary basis by the Transferee as of a specific date on or since the close of the Transferee’s most recent fiscal year, or, in the case of a Transferee that is a member of a “family of investment companies,” as that term is defined in Rule 144A, a certification by an executive officer of the investment adviser specifying the amount of securities owned by the “family of investment companies” as of a specific date on or since the close of the Transferee’s most recent fiscal year.
		Other.  (Please specify brief description of method)  	
		
		
4.	The Transferor and any person acting on behalf of the Transferor understand that in determining the aggregate amount of securities owned and invested on a discretionary basis by an entity for purposes of establishing whether such entity is a Qualified Institutional Buyer:
(a)	the following instruments and interests shall be excluded: securities of issuers that are affiliated with such entity; securities that are part of an unsold allotment to or subscription by such entity, if such entity is a dealer; securities of issuers that are part of such entity’s “family of investment companies,” if such entity is a registered investment company; bank deposit notes and certificates of deposit; loan participations; repurchase agreements; securities owned but subject to a repurchase agreement; and currency, interest rate and commodity swaps;
(b)	the aggregate value of the securities shall be the cost of such securities, except where the entity reports its securities holdings in its financial statements on the basis of their market value, and no current information with respect to the cost of those securities has been published, in which case the securities may be valued at market; and
(c)	securities owned by subsidiaries of the entity that are consolidated with the entity in its financial statements prepared in accordance with generally accepted accounting principles may be included if the investments of such subsidiaries are managed under the direction of the entity, except that, unless the entity is a reporting company under Section 13 or 15(d) of the Securities Exchange Act of 1934, as amended, securities owned by such subsidiaries may not be included if the entity itself is a majority-owned subsidiary that would be included in the consolidated financial statements of another enterprise.
5.	The Transferor or a person acting on its behalf has taken reasonable steps to ensure that the Transferee is aware that the Transferor is relying on the exemption from the provisions of Section 5 of the Securities Act provided by Rule 144A.
6.	The Transferor or a person acting on its behalf has furnished, or caused to be furnished, to the Transferee all information regarding (a) the Depositor, (b) the Transferred Certificates and distributions thereon, (c) the nature, performance and servicing of the Loans, (d) the Pooling and Servicing Agreement, and (e) all related matters, that the Transferee has requested.
Very truly yours,
[____________________],
(Transferor)
By:		
Name:
Title:
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EXHIBIT F-1B
FORM II OF TRANSFEROR CERTIFICATE
FOR TRANSFERS OF CERTIFICATES
[Date]
Citibank, N.A.
388 Greenwich Street
New York, New York 10013
Attention:  Global Transaction Services—FREMF 2020-KJ29

Citibank, N.A.
480 Washington Boulevard, 30th Floor
Jersey City, New Jersey 07310
Attention:  Securities Window

J.P. Morgan Chase Commercial Mortgage Securities Corp., Multifamily Mortgage Pass-Through Certificates, Series 2020-KJ29, Class ______ Certificates having an initial aggregate Certificate [Principal Balance] [Notional Amount] as of June 11, 2020 of $__________ evidencing a ____% Percentage Interest in the related Class (the “Transferred Certificates”)	
Ladies and Gentlemen:
This letter is delivered to you in connection with the Transfer by _________________ (the “Transferor”) to _________________ (the “Transferee”) of the Transferred Certificates pursuant to Section 5.02 of the Pooling and Servicing Agreement, dated as of June 1, 2020 (the “Pooling and Servicing Agreement”), among J.P. Morgan Chase Commercial Mortgage Securities Corp., as depositor (the “Depositor”), Federal Home Loan Mortgage Corporation (“Freddie Mac”), as master servicer, KeyBank National Association, as primary special servicer, CWCapital Asset Management LLC, as backup special servicer, Wilmington Trust, National Association, as trustee (the “Trustee”), Citibank, N.A., as certificate administrator (in such capacity, the “Certificate Administrator”), custodian and certificate registrar (in such capacity, the “Certificate Registrar”), and Freddie Mac, acting in certain other capacities as set forth therein.  All capitalized terms used in this Transferor Certificate and not otherwise defined shall have the respective meanings set forth in the Pooling and Servicing Agreement.  The Transferor hereby certifies, represents and warrants to the Certificate Administrator and the Certificate Registrar, and for the benefit of the Depositor and the Trustee, that:
1.	The Transferor is the lawful owner of the Transferred Certificates with the full right to transfer such Transferred Certificates free from any and all claims and encumbrances whatsoever.
2.	Neither the Transferor nor anyone acting on its behalf has (a) offered, sold, pledged or otherwise transferred any Transferred Certificate, any interest in a Transferred Certificate or any other similar security to any person in any manner, (b) solicited any offer to buy or accept a transfer, pledge or other disposition of any Transferred Certificate, any interest in a Transferred Certificate or any other similar security from any person in any manner, (c) otherwise approached or negotiated with respect to any Transferred Certificate, any interest in a Transferred Certificate or any other similar security with any person in any manner, (d) made any general solicitation with respect to any Transferred Certificate, any interest in a Transferred Certificate or any other similar security by means of general advertising or in any other manner, or (e) taken any other action with respect to any Transferred Certificate, any interest in a Transferred Certificate or any other similar security, which (in the case of any of the acts described in clauses (a) through (e) of this paragraph) would constitute a distribution of the Transferred Certificates under the Securities Act of 1933, as amended (the “Securities Act”), would render the disposition of the Transferred Certificates a violation of Section 5 of the Securities Act or any applicable state or foreign securities laws, or would require registration or qualification of the Transferred Certificates pursuant to the Securities Act or any applicable state or foreign securities laws.
Very truly yours,
[____________________],
(Transferor)
By:		
Name:
Title:
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EXHIBIT F-1C
FORM I OF TRANSFEROR CERTIFICATE
FOR TRANSFERS OF INTERESTS IN GLOBAL CERTIFICATES
[Date]
Citibank, N.A.
388 Greenwich Street
New York, New York 10013
Attention:  Global Transaction Services—FREMF 2020-KJ29

Citibank, N.A.
480 Washington Boulevard, 30th Floor
Jersey City, New Jersey 07310
Attention:  Securities Window
J.P. Morgan Chase Commercial Mortgage Securities Corp., Multifamily Mortgage Pass-Through Certificates, Series 2020-KJ29, Class ______ Certificates having an initial aggregate Certificate [Principal Balance] [Notional Amount] as of June 11, 2020 of $__________ evidencing a ____% Percentage Interest in the related Class (the “Transferred Certificates”)	
Ladies and Gentlemen:
This letter is delivered to you in connection with the Transfer by ______________________ (the “Transferor”) to ______________________ (the “Transferee”) through our respective Depository Participants of the Transferor’s beneficial ownership interest (currently maintained on the books and records of The Depository Trust Company and the Depository Participants) in the Transferred Certificates.  The Certificates, including the Transferred Certificates, were issued pursuant to the Pooling and Servicing Agreement, dated as of June 1, 2020 (the “Pooling and Servicing Agreement”), among J.P. Morgan Chase Commercial Mortgage Securities Corp., as depositor (the “Depositor”), Federal Home Loan Mortgage Corporation (“Freddie Mac”), as master servicer, KeyBank National Association, as primary special servicer, CWCapital Asset Management LLC, as backup special servicer, Wilmington Trust, National Association, as trustee (the “Trustee”), Citibank, N.A., as certificate administrator (in such capacity, the “Certificate Administrator”), custodian and certificate registrar (in such capacity, the “Certificate Registrar”), and Freddie Mac, acting in certain other capacities as set forth therein.  All capitalized terms used in this Transferor Certificate and not otherwise defined shall have the respective meanings set forth in the Pooling and Servicing Agreement.  The Transferor hereby certifies, represents and warrants to the Certificate Administrator and the Certificate Registrar, and for the benefit of the Depositor and the Trustee, that:
1.	The Transferor is the lawful owner of the Transferred Certificates with the full right to transfer such Transferred Certificates free from any and all claims and encumbrances whatsoever.
2.	Neither the Transferor nor anyone acting on its behalf has (a) offered, sold, pledged or otherwise transferred any Transferred Certificate, any interest in a Transferred Certificate or any other similar security to any person in any manner, (b) solicited any offer to buy or accept a transfer, pledge or other disposition of any Transferred Certificate, any interest in a Transferred Certificate or any other similar security from any person in any manner, (c) otherwise approached or negotiated with respect to any Transferred Certificate, any interest in a Transferred Certificate or any other similar security with any person in any manner, (d) made any general solicitation with respect to any Transferred Certificate, any interest in a Transferred Certificate or any other similar security by means of general advertising or in any other manner, or (e) taken any other action with respect to any Transferred Certificate, any interest in a Transferred Certificate or any other similar security, which (in the case of any of the acts described in clauses (a) through (e) of this paragraph) would constitute a distribution of the Transferred Certificates under the Securities Act of 1933, as amended (the “Securities Act”), would render the disposition of the Transferred Certificates a violation of Section 5 of the Securities Act or any applicable state or foreign securities laws, or would require registration or qualification of the Transferred Certificates pursuant to the Securities Act or any applicable state or foreign securities laws.
Very truly yours,
[____________________],
(Transferor)
By:		
Name:
Title:


F-1C-1
USActive 55037801.5
USActive 55037801.5	F-1C-2 
EXHIBIT F-1D
FORM II OF TRANSFEROR CERTIFICATE
FOR TRANSFERS OF INTERESTS IN GLOBAL CERTIFICATES
[Date]
Citibank, N.A.
388 Greenwich Street
New York, New York 10013
Attention:  Global Transaction Services—FREMF 2020-KJ29

Citibank, N.A.
480 Washington Boulevard, 30th Floor
Jersey City, New Jersey 07310
Attention:  Securities Window
J.P. Morgan Chase Commercial Mortgage Securities Corp., Multifamily Mortgage Pass-Through Certificates, Series 2020-KJ29, Class ______ Certificates having an initial aggregate Certificate [Principal Balance] [Notional Amount] as of June 11, 2020 of $__________ evidencing a ____% Percentage Interest in the related Class (the “Transferred Certificates”)		
Ladies and Gentlemen:
This letter is delivered to you in connection with the Transfer by ______________________ (the “Transferor”) to ______________________ (the “Transferee”) through our respective Depository Participants of the Transferor’s beneficial ownership interest (currently maintained on the books and records of The Depository Trust Company and the Depository Participants) in the Transferred Certificates.  The Certificates, including the Transferred Certificates, were issued pursuant to the Pooling and Servicing Agreement, dated as of June 1, 2020 (the “Pooling and Servicing Agreement”), among J.P. Morgan Chase Commercial Mortgage Securities Corp., as depositor (the “Depositor”), Federal Home Loan Mortgage Corporation (“Freddie Mac”), as master servicer, KeyBank National Association, as primary special servicer, CWCapital Asset Management LLC, as backup special servicer, Wilmington Trust, National Association, as trustee (the “Trustee”), Citibank, N.A., as certificate administrator (in such capacity, the “Certificate Administrator”), custodian and certificate registrar (in such capacity, the “Certificate Registrar”), and Freddie Mac, acting in certain other capacities as set forth therein.  All capitalized terms used in this Transferor Certificate and not otherwise defined shall have the respective meanings set forth in the Pooling and Servicing Agreement.  The Transferor hereby certifies, represents and warrants to the Certificate Administrator and the Certificate Registrar, and for the benefit of the Depositor and the Trustee, that:
1.	The Transferor is the lawful owner of the Transferred Certificates with the full right to transfer such Transferred Certificates free from any and all claims and encumbrances whatsoever.
2.	At the time the buy order was originated, the Transferor reasonably believed that the Transferee was outside the United States, its territories and possessions.
3.	If the Transferor is a distributor (within the meaning of Rule 902(d) of Regulation S (“Regulation S”) under the Securities Act of 1933, as amended (the “Securities Act”)) with respect to the Transferred Certificates, or an affiliate of such a distributor or of the Depositor, or a person acting on behalf of such a distributor, the Depositor or any affiliate of such distributor or of the Depositor, then:
(a)	the sale of the Transferred Certificates by the Transferor to the Transferee will be executed in, on or through a physical trading floor of an established foreign securities exchange that is located outside the United States, its territories and possessions;
(b)	no directed selling efforts (within the meaning of Rule 902(c) of Regulation S) have been made in the United States, its territories and possessions, with respect to the Transferred Certificates by the Transferor, any of its affiliates, or any person acting on behalf of any of the foregoing;
(c)	all offers and sales, if any, of the Transferred Certificates by or on behalf of the Transferor prior to the expiration of the distribution compliance period specified in category 2 or 3 (paragraph (b)(2) or (b)(3)) in Rule 903 of Regulation S, as applicable, have been and will be made only in accordance with the provisions of Rule 903 or Rule 904 of Regulation S, pursuant to registration of the Transferred Certificates under the Securities Act, or pursuant to an available exemption from the registration requirements of the Securities Act, and in compliance with applicable state or foreign securities laws;
(d)	all offering materials and documents (other than press releases), if any, used in connection with offers and sales of the Transferred Certificates by or on behalf of the Transferor prior to the expiration of the distribution compliance period specified in category 2 or 3 (paragraph (b)(2) or (b)(3)) in Rule 903 of Regulation S, as applicable, complied with the requirements of Rule 902(g)(2) of Regulation S; and
(e)	if the Transferee is a distributor, a dealer or a person receiving a selling concession, a fee or other remuneration and the offer or sale of the Transferred Certificates to the Transferee occurs prior to the expiration of the applicable 40-day distribution compliance period, the Transferor has sent a confirmation or other notice to the Transferee that the Transferee is subject to the same restrictions on offers and sales that apply to a distributor.
4.	If the Transferor is not a distributor with respect to the Transferred Certificates or an affiliate of such a distributor or of the Depositor or acting on behalf of such a distributor, the Depositor or any affiliate of such a distributor or of the Depositor, then:
(a)	the sale of the Transferred Certificates by the Transferor to the Transferee will be executed in, on or through the facilities of a designated offshore securities market described in paragraph (b) of Rule 902 of Regulation S, and neither the Transferor nor anyone acting on its behalf knows that such transaction has been prearranged with a buyer in the United States, its territories and possessions;
(b)	no directed selling efforts (within the meaning of Rule 902(c) of Regulation S) have been made in the United States, its territories and possessions, with respect to the Transferred Certificates by the Transferor, any of its affiliates, or any person acting on behalf of any of the foregoing; and
(c)	if the Transferee is a dealer or a person receiving a selling concession, a fee or other remuneration and the offer or sale of the Transferred Certificates to the Transferee occurs prior to the expiration of the applicable 40-day distribution compliance period, the Transferor has sent a confirmation or other notice to the Transferee stating that the Transferred Certificates may be offered and sold during the distribution compliance period only in accordance with the provisions of Regulation S, pursuant to registration of the Transferred Certificates under the Securities Act or pursuant to an available exemption from the registration requirements of the Securities Act, and in compliance with applicable state or foreign securities laws.
Very truly yours,
[____________________],
(Transferor)
By:		
Name:
Title:
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EXHIBIT F-2A
FORM I OF TRANSFEREE CERTIFICATE FOR TRANSFERS OF
CERTIFICATES HELD IN PHYSICAL FORM
[Date]

Citibank, N.A.
388 Greenwich Street
New York, New York 10013
Attention:  Global Transaction Services—FREMF 2020-KJ29

Citibank, N.A.
480 Washington Boulevard, 30th Floor
Jersey City, New Jersey 07310
Attention:  Securities Window

[TRANSFEROR]
J.P. Morgan Chase Commercial Mortgage Securities Corp., Multifamily Mortgage Pass-Through Certificates, Series 2020-KJ29, Class ______ Certificates having an initial aggregate Certificate [Principal Balance] [Notional Amount] as of June 11, 2020 of $__________ evidencing a ____% Percentage Interest in the related Class (the “Transferred Certificates”)	
Ladies and Gentlemen:
This letter is delivered to you in connection with the Transfer by _________________ to _________________ (the “Transferee”) of the Transferred Certificates pursuant to Section 5.02 of the Pooling and Servicing Agreement, dated as of June 1, 2020 (the “Pooling and Servicing Agreement”), among J.P. Morgan Chase Commercial Mortgage Securities Corp., as depositor (the “Depositor”), Federal Home Loan Mortgage Corporation (“Freddie Mac”), as master servicer, KeyBank National Association, as primary special servicer, CWCapital Asset Management LLC, as backup special servicer, Wilmington Trust, National Association, as trustee (the “Trustee”), Citibank, N.A., as certificate administrator (in such capacity, the “Certificate Administrator”), custodian and certificate registrar (in such capacity, the “Certificate Registrar”), and Freddie Mac, acting in certain other capacities as set forth therein.  All capitalized terms used in this Transferee Certificate and not otherwise defined shall have the respective meanings set forth in the Pooling and Servicing Agreement. The Transferee hereby certifies, represents and warrants to the Certificate Administrator, the Certificate Registrar and the Transferor, and for the benefit of the Depositor and the Trustee, that:
1.	The Transferee is a “qualified institutional buyer” (a “Qualified Institutional Buyer”) as that term is defined in Rule 144A (“Rule 144A”) under the Securities Act of 1933, as amended (the “Securities Act”), and has completed one of the forms of certification to that effect attached hereto as Annex 1 and Annex 2. The Transferee is aware that the sale to it is being made in reliance on Rule 144A. The Transferee is acquiring the Transferred Certificates for its own account or for the account of another Qualified Institutional Buyer.
2.	The Transferee understands that (a) the Transferred Certificates have not been and will not be registered under the Securities Act or registered or qualified under any applicable state or foreign securities laws, (b) none of the Depositor, the Certificate Registrar, the Certificate Administrator or the Trustee is obligated to so register or qualify the Transferred Certificates, and (c) none of the Transferred Certificates, any security issued in exchange therefor or in lieu thereof or any interest in the foregoing may be reoffered, resold, pledged or otherwise transferred unless it is (i) registered pursuant to the Securities Act and registered or qualified pursuant to any applicable state or foreign securities laws or (ii) sold, pledged or otherwise transferred in transactions which are exempt from, or not subject to, such registration and qualification.
3.	The Transferee understands that it may not sell, pledge or otherwise transfer the Transferred Certificates, any security issued in exchange therefor or in lieu thereof or any interest in the foregoing except in compliance with the provisions of Section 5.02 of the Pooling and Servicing Agreement, which provisions it has carefully reviewed, and that the Transferred Certificates will bear legends substantially to the following effect:
THIS CERTIFICATE HAS NOT BEEN AND WILL NOT BE REGISTERED OR QUALIFIED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION.  ANY REOFFER, RESALE, PLEDGE OR OTHER TRANSFER OF THIS CERTIFICATE OR ANY INTEREST HEREIN WITHOUT SUCH REGISTRATION OR QUALIFICATION MAY BE MADE ONLY IN A TRANSACTION WHICH DOES NOT REQUIRE SUCH REGISTRATION OR QUALIFICATION AND WHICH IS IN ACCORDANCE WITH THE PROVISIONS OF SECTION 5.02 OF THE POOLING AND SERVICING AGREEMENT REFERRED TO HEREIN.
THE HOLDER HEREOF, BY PURCHASING THIS CERTIFICATE, AGREES THAT THIS CERTIFICATE MAY BE REOFFERED, RESOLD, PLEDGED OR OTHERWISE TRANSFERRED ONLY (A)(1) PURSUANT TO RULE 144A UNDER THE SECURITIES ACT (“RULE 144A”) TO AN INSTITUTIONAL INVESTOR THAT THE HOLDER REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” WITHIN THE MEANING OF RULE 144A, WHOM THE HOLDER HAS INFORMED THAT THE REOFFER, RESALE, PLEDGE OR OTHER TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (2) TO AN INSTITUTION THAT IS, OR ALL THE EQUITY OWNERS OF WHICH ARE, “ACCREDITED INVESTORS” AS SUCH TERM IS DEFINED IN RULE 501(a)(1), (2), (3) OR (7) OF REGULATION D UNDER THE SECURITIES ACT OR (3) TO AN INSTITUTION THAT IS NOT A “U.S. PERSON” IN AN “OFFSHORE TRANSACTION” AS SUCH TERMS ARE DEFINED IN, AND IN ACCORDANCE WITH RULE 903 OR 904 OF, REGULATION S UNDER THE SECURITIES ACT; AND (B) IN ACCORDANCE WITH ANY OTHER APPLICABLE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR OTHER JURISDICTION.
NO TRANSFER OF THIS CERTIFICATE OR ANY INTEREST HEREIN MAY BE MADE TO (A) ANY RETIREMENT PLAN OR OTHER EMPLOYEE BENEFIT PLAN OR ARRANGEMENT THAT IS SUBJECT TO SECTION 406 OF THE EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”), SECTION 4975 OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY FEDERAL, STATE OR LOCAL LAW WHICH IS, TO A MATERIAL EXTENT, SIMILAR TO THE FOREGOING PROVISIONS OF ERISA OR THE CODE, OR (B) ANY PERSON WHO IS DIRECTLY OR INDIRECTLY ACQUIRING THIS CERTIFICATE OR SUCH INTEREST HEREIN ON BEHALF OF, AS NAMED FIDUCIARY OF, AS TRUSTEE OF, OR WITH ASSETS OF, ANY SUCH RETIREMENT PLAN OR OTHER EMPLOYEE BENEFIT PLAN OR ARRANGEMENT, EXCEPT IN ACCORDANCE WITH THE PROVISIONS OF SECTION 5.02 OF THE POOLING AND SERVICING AGREEMENT REFERRED TO HEREIN.
4.	The Transferee has been furnished with all information regarding (a) the Depositor, (b) the Transferred Certificates and distributions thereon, (c) the nature, performance and servicing of the Loans, (d) the Pooling and Servicing Agreement and the Trust Fund created pursuant thereto and (e) all related matters, that it has requested.
5.	If the Transferee proposes that the Transferred Certificates be registered in the name of a nominee, such nominee has completed the Nominee Acknowledgment below.
6.	The Transferee acknowledges that no registration or transfer of any Transferred Certificate shall be made unless the Transferee of such Transferred Certificate provides properly completed and signed applicable tax certifications along with the applicable transfer exhibits to the Certificate Administrator.  Check one of the following:
		The Transferee is a “U.S. Person” (as defined below) and it has attached hereto an Internal Revenue Service (“IRS”) Form W‑9 (or successor form).
		The Transferee is not a “U.S. Person” (as defined below) and under applicable law in effect on the date of this Transferee Certificate, no Taxes will be required to be withheld by the Certificate Registrar (or its agent) with respect to Distributions to be made on the Transferred Certificate.  The Transferee has attached hereto (i) a duly executed IRS Form W‑8BEN or W‑8BEN-E, as applicable (or successor form), which identifies such Transferee as the beneficial owner of the Transferred Certificate and states that such Transferee is not a U.S. Person, (ii) two duly executed copies of IRS Form W‑8IMY (and all appropriate attachment) or (iii) two duly executed copies of IRS Form W‑8ECI (or successor form), which identify such Transferee as the beneficial owner of the Transferred Certificate and state that interest and original issue discount on the Transferred Certificate is, or is expected to be, effectively connected with a U.S. trade or business.  In the case of a Transferee that is not a “United States person” within the meaning of Code Section 7701(a)(30), the original applicable IRS Form W-8BEN or W‑8BEN-E, as applicable, W-8IMY or W-8ECI (or applicable successor form) shall be required to be replaced prior to the date on which such form expires, which is December 31 of the year that is three years from the date the original form was executed. All subsequent original applicable IRS forms shall be sent to Citibank, N.A., 480 Washington Boulevard, 30th Floor, Jersey City, New Jersey 07310, Attention: Securities Window.  Additionally, any new original IRS Form W‑8 and the applicable CUSIP number of the Certificate shall be sent by the Transferee to the Certificate Administrator prior to December 31 of the year that is three years from the date of the previously submitted form, or as required  by applicable law.
For purposes of this paragraph 6, “U.S. Person” or “United States person” means a citizen or resident of the United States for U.S. federal income tax purposes, a corporation, partnership (except to the extent provided in applicable Treasury Regulations) or other entity created or organized in or under the laws of the United States or any State thereof or the District of Columbia, or an estate the income of which is subject to U.S. federal income taxation regardless of its source or a trust if a court within the United States is able to exercise privacy supervision over the administration of the trust and one or more such U.S. Persons have the authority to control all substantial decisions of the trust (or, to the extent provided in applicable Treasury Regulations, certain trusts in existence on August 20, 1996 that have elected to be treated as U.S. Persons).
We understand that this certification is required in connection with certain securities laws of the United States.  In connection therewith, if administrative or legal proceedings are commenced or threatened in connection with which this certification is or would be relevant, we irrevocably authorize you to produce this certification to any interested party in such proceedings.
Very truly yours,
[____________________],
(Transferee)
By:		
Name:
Title:

Nominee Acknowledgment
The undersigned hereby acknowledges and agrees that as to the Transferred Certificates being registered in its name, the sole beneficial owner of the Transferred Certificates is and shall be the Transferee identified above, for whom the undersigned is acting as nominee.
[____________________],
(Nominee)
By:		
Name:
Title:

ANNEX 1 TO EXHIBIT F-2A
QUALIFIED INSTITUTIONAL BUYER STATUS UNDER SEC RULE 144A
[for Transferees other than Registered Investment Companies]
The undersigned hereby certifies as follows to [name of Transferor] (the “Transferor”) and for the benefit of J.P. Morgan Chase Commercial Mortgage Securities Corp., Wilmington Trust, National Association and Citibank N.A. with respect to the mortgage pass-through certificates being transferred (the “Transferred Certificates”) as described in the Transferee Certificate to which this certification relates and to which this certification is an Annex:
1.	As indicated below, the undersigned is the chief financial officer, a person fulfilling an equivalent function, or other executive officer of the entity purchasing the Transferred Certificates (the “Transferee”).
2.	The Transferee is a “qualified institutional buyer” as that term is defined in Rule 144A under the Securities Act of 1933, as amended (“Rule 144A”) because (i) the Transferee [each of the Transferee’s equity owners] owned and/or invested on a discretionary basis $______________________[footnoteRef:1] in securities (other than the excluded securities referred to below) as of the end of the Transferee’s most recent fiscal year (such amount being calculated in accordance with Rule 144A) and (ii) the Transferee satisfies the criteria in the category marked below. [1: 	Transferee or each of its equity owners must own and/or invest on a discretionary basis at least $100,000,000 in securities unless Transferee or any such equity owner, as the case may be, is a dealer, and, in that case, Transferee or such equity owner, as the case may be, must own and/or invest on a discretionary basis at least $10,000,000 in securities.] 

		Corporation, etc. The Transferee is a corporation (other than a bank, savings and loan association or similar institution), Massachusetts or similar business trust, partnership, or any organization described in Section 501(c)(3) of the Internal Revenue Code of 1986, as amended.
		Bank. The Transferee (a) is a national bank or a banking institution organized under the laws of any state, U.S. territory or the District of Columbia, the business of which is substantially confined to banking and is supervised by the state or territorial banking commission or similar official or is a foreign bank or equivalent institution, and (b) has an audited net worth of at least $25,000,000 as demonstrated in its latest annual financial statements, a copy of which is attached hereto, as of a date not more than 16 months preceding the date of sale of the Transferred Certificates in the case of a U.S. bank, and not more than 18 months preceding such date of sale in the case of a foreign bank or equivalent institution.
		Savings and Loan. The Transferee (a) is a savings and loan association, building and loan association, cooperative bank, homestead association or similar institution, which is supervised and examined by a state or federal authority having supervision over any such institutions or is a foreign savings and loan association or equivalent institution and (b) has an audited net worth of at least $25,000,000 as demonstrated in its latest annual financial statements, a copy of which is attached hereto, as of a date not more than 16 months preceding the date of sale of the Transferred Certificates in the case of a U.S. savings and loan association, and not more than 18 months preceding such date of sale in the case of a foreign savings and loan association or equivalent institution.
		Broker-dealer. The Transferee is a dealer registered pursuant to Section 15 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”).
		Insurance Company. The Transferee is an insurance company whose primary and predominant business activity is the writing of insurance or the reinsuring of risks underwritten by insurance companies and which is subject to supervision by the insurance commissioner or a similar official or agency of a State, U.S. territory or the District of Columbia.
		State or Local Plan. The Transferee is a plan established and maintained by a State, its political subdivisions, or any agency or instrumentality of the State or its political subdivisions, for the benefit of its employees.
		ERISA Plan. The Transferee is an employee benefit plan within the meaning of Title I of the Employee Retirement Income Security Act of 1974, as amended.
		Investment Adviser. The Transferee is an investment adviser registered under the Investment Advisers Act of 1940, as amended.
		QIB Subsidiary.  All of the Transferee’s equity owners are “qualified institutional buyers” within the meaning of Rule 144A.
		Other.  (Please supply a brief description of the entity and a cross-reference to the paragraph and subparagraph under subsection (a)(1) of Rule 144A pursuant to which it qualifies. Note that registered investment companies should complete Annex 2 rather than this Annex 1.)  	
	
	
3.	For purposes of determining the aggregate amount of securities owned and/or invested on a discretionary basis by any Person, the Transferee did not include (i) securities of issuers that are affiliated with such Person, (ii) securities that are part of an unsold allotment to or subscription by such Person, if such Person is a dealer, (iii) bank deposit notes and certificates of deposit, (iv) loan participations, (v) repurchase agreements, (vi) securities owned but subject to a repurchase agreement and (vii) currency, interest rate and commodity swaps.
4.	For purposes of determining the aggregate amount of securities owned and/or invested on a discretionary basis by any Person, the Transferee used the cost of such securities to such Person, unless such Person reports its securities holdings in its financial statements on the basis of their market value, and no current information with respect to the cost of those securities has been published, in which case the securities were valued at market.  Further, in determining such aggregate amount, the Transferee may have included securities owned by subsidiaries of such Person, but only if such subsidiaries are consolidated with such Person in its financial statements prepared in accordance with generally accepted accounting principles and if the investments of such subsidiaries are managed under such Person’s direction.  However, such securities were not included if such Person is a majority-owned, consolidated subsidiary of another enterprise and such Person is not itself a reporting company under the Exchange Act.
5.	The Transferee is familiar with Rule 144A and understands that the Transferor and other parties related to the Transferred Certificates are relying and will continue to rely on the statements made in this Annex to the Transferee Certificate because one or more sales to the Transferee may be in reliance on Rule 144A.
___	___	Will the Transferee be purchasing the Transferred Certificates
Yes	No	only for the Transferee’s own account?
6.	If the answer to the foregoing question is “no,” then in each case where the Transferee is purchasing for an account other than its own, such account belongs to a third party that is itself a “qualified institutional buyer” within the meaning of Rule 144A, and the “qualified institutional buyer” status of such third party has been established by the Transferee through one or more of the appropriate methods contemplated by Rule 144A.
7.	The Transferee will notify each of the parties to which this certification is made of any changes in the information and conclusions in this Annex to the Transferee Certificate. Until such notice is given, the Transferee’s purchase of the Transferred Certificates will constitute a reaffirmation of this certification as of the date of such purchase. In addition, if the Transferee is a bank or savings and loan as provided above, the Transferee agrees that it will furnish to such parties any updated annual financial statements that become available on or before the date of such purchase, promptly after they become available.
8.	Capitalized terms used but not defined in this Annex to the Transferee Certificate have the respective meanings ascribed thereto in the Pooling and Servicing Agreement pursuant to which the Transferred Certificates were issued.
Dated:  	
[____________________],
(Transferee)
By:		
Name: 
Title: 

ANNEX 2 TO EXHIBIT F-2A
QUALIFIED INSTITUTIONAL BUYER STATUS UNDER SEC RULE 144A
[for Transferees that are Registered Investment Companies]
The undersigned hereby certifies as follows to [name of Transferor] (the “Transferor”) and for the benefit of J.P. Morgan Chase Commercial Mortgage Securities Corp., Wilmington Trust, National Association and Citibank, N.A. with respect to the mortgage pass-through certificates being transferred (the “Transferred Certificates”) as described in the Transferee Certificate to which this certification relates and to which this certification is an Annex:
1.	As indicated below, the undersigned is the chief financial officer, a person fulfilling an equivalent function, or other executive officer of the entity purchasing the Transferred Certificates (the “Transferee”) or, if the Transferee is a “qualified institutional buyer” as that term is defined in Rule 144A under the Securities Act of 1933, as amended (“Rule 144A”) because the Transferee is part of a Family of Investment Companies (as defined below), is an executive officer of the investment adviser (the “Adviser”).
2.	The Transferee is a “qualified institutional buyer” as defined in Rule 144A because (i) the Transferee is an investment company registered under the Investment Company Act of 1940, and (ii) as marked below, the Transferee alone owned and/or invested on a discretionary basis, or the Transferee’s Family of Investment Companies owned, at least $100,000,000 in securities (other than the excluded securities referred to below) as of the end of the Transferee’s most recent fiscal year. For purposes of determining the amount of securities owned by the Transferee or the Transferee’s Family of Investment Companies, the cost of such securities was used, unless the Transferee or any member of the Transferee’s Family of Investment Companies, as the case may be, reports its securities holdings in its financial statements on the basis of their market value, and no current information with respect to the cost of those securities has been published, in which case the securities of such entity were valued at market.
		The Transferee owned and/or invested on a discretionary basis $___________________ in securities (other than the excluded securities referred to below) as of the end of the Transferee’s most recent fiscal year (such amount being calculated in accordance with Rule 144A).
		The Transferee is part of a Family of Investment Companies which owned in the aggregate $______________ in securities (other than the excluded securities referred to below) as of the end of the Transferee’s most recent fiscal year (such amount being calculated in accordance with Rule 144A).
3.	The term “Family of Investment Companies” as used in this Annex to the Transferee Certificate means two or more registered investment companies (or series of registered investment companies) that have the same investment adviser or investment advisers that are affiliated (by virtue of being majority owned subsidiaries of the same parent or because one investment adviser is a majority owned subsidiary of the other).
4.	The term “securities” as used in this Annex to the Transferee Certificate does not include (i) securities of issuers that are affiliated with the Transferee or are part of the Transferee’s Family of Investment Companies, (ii) bank deposit notes and certificates of deposit, (iii) loan participations, (iv) repurchase agreements, (v) securities owned but subject to a repurchase agreement and (vi) currency, interest rate and commodity swaps. For purposes of determining the aggregate amount of securities owned and/or invested on a discretionary basis by the Transferee, or owned by the Transferee’s Family of Investment Companies, the securities referred to in this paragraph were excluded.
5.	The Transferee is familiar with Rule 144A and understands that the Transferor and other parties related to the Transferred Certificates are relying and will continue to rely on the statements made in this Transferee Certificate because one or more sales to the Transferee will be in reliance on Rule 144A.
___	___	Will the Transferee be purchasing the Transferred Certificates
Yes	No	only for the Transferee’s own account?
6.	If the answer to the foregoing question is “no,” then in each case where the Transferee is purchasing for an account other than its own, such account belongs to a third party that is itself a “qualified institutional buyer” within the meaning of Rule 144A, and the “qualified institutional buyer” status of such third party has been established by the Transferee through one or more of the appropriate methods contemplated by Rule 144A.
7.	The undersigned will notify the parties to which this certification is made of any changes in the information and conclusions in this Annex to the Transferee Certificate. Until such notice, the Transferee’s purchase of the Transferred Certificates will constitute a reaffirmation of this certification by the undersigned as of the date of such purchase.
8.	Capitalized terms used but not defined in this Transferee Certificate have the respective meanings ascribed thereto in the Pooling and Servicing Agreement pursuant to which the Transferred Certificates were issued.
Dated:  	
[____________________],
(Transferee or Adviser)
By:		
Name:
Title:
IF ABOVE SIGNATORY IS AN ADVISER, print name of Transferee: 	
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EXHIBIT F-2B
FORM II OF TRANSFEREE CERTIFICATE FOR TRANSFERS OF
CERTIFICATES HELD IN PHYSICAL FORM
[Date]

Citibank, N.A.
388 Greenwich Street
New York, New York 10013
Attention:  Global Transaction Services—FREMF 2020-KJ29

Citibank, N.A.
480 Washington Boulevard, 30th Floor
Jersey City, New Jersey 07310
Attention:  Securities Window

[TRANSFEROR]
J.P. Morgan Chase Commercial Mortgage Securities Corp., Multifamily Mortgage Pass-Through Certificates, Series 2020-KJ29, Class ______ Certificates having an initial aggregate Certificate [Principal Balance] [Notional Amount] as of June 11, 2020 of $__________ evidencing a ____% Percentage Interest in the related Class (the “Transferred Certificates”)	
Ladies and Gentlemen:
This letter is delivered to you in connection with the Transfer by _______________________ (the “Transferor”) to _______________________________ (the “Transferee”) of the Transferred Certificates pursuant to Section 5.02 of the Pooling and Servicing Agreement, dated as of June 1, 2020 (the “Pooling and Servicing Agreement”), among J.P. Morgan Chase Commercial Mortgage Securities Corp., as depositor (the “Depositor”), Federal Home Loan Mortgage Corporation (“Freddie Mac”), as master servicer, KeyBank National Association, as primary special servicer, CWCapital Asset Management LLC, as backup special servicer, Wilmington Trust, National Association, as trustee (the “Trustee”), Citibank, N.A., as certificate administrator (in such capacity, the “Certificate Administrator”), custodian and certificate registrar (in such capacity, the “Certificate Registrar”), and Freddie Mac, acting in certain other capacities as set forth therein.  All capitalized terms used in this Transferee Certificate and not otherwise defined shall have the respective meanings set forth in the Pooling and Servicing Agreement. The Transferee hereby certifies, represents and warrants to the Certificate Administrator [and] the Certificate Registrar [and the Transferor], and for the benefit of the Depositor and the Trustee, that:
1.	Transferee is acquiring the Transferred Certificates for its own account for investment and not with a view to or for sale or transfer in connection with any distribution of the Transferred Certificates, in whole or in part, in any manner which would violate the Securities Act of 1933, as amended (the “Securities Act”), or any applicable state or foreign securities laws.
2.	Transferee understands that (a) the Transferred Certificates have not been and will not be registered under the Securities Act or registered or qualified under any applicable state or foreign securities laws, (b) none of the Depositor, the Certificate Registrar, the Certificate Administrator or the Trustee is obligated to so register or qualify the Transferred Certificates, and (c) none of the Transferred Certificates, any security issued in exchange therefor or in lieu thereof or any interest in the foregoing may be reoffered, resold, pledged or otherwise transferred unless it is (i) registered pursuant to the Securities Act and registered or qualified pursuant to any applicable state or foreign securities laws or (ii) sold, pledged or otherwise transferred in a transaction which is exempt from, or not subject to, such registration and qualification and the Certificate Registrar has received (A) a certificate from the prospective transferor substantially in the form attached as Exhibit F-1A to the Pooling and Servicing Agreement; or (B) a certificate from the prospective transferor substantially in the form attached as Exhibit F-1B to the Pooling and Servicing Agreement and a certificate from the prospective transferee substantially in the form attached either as Exhibit F-2A or as Exhibit F-2B to the Pooling and Servicing Agreement.
The Transferred Certificate may be transferred (including in connection with the initial issuance of Certificates) by any Certificateholder holding such Transferred Certificate to any Institutional Accredited Investor (other than a Qualified Institutional Buyer) that takes delivery in the form of a Definitive Certificate of the same Class as such Transferred Certificate upon delivery to the Certificate Registrar and the Certificate Administrator of such certifications as are contemplated by the preceding paragraph.  
Notwithstanding the second preceding paragraph, subject to interests in the applicable Class of Certificates being eligible to be held in the form of a Book-Entry Certificate pursuant to Section 5.03 of the Pooling and Servicing Agreement, any interest in any Definitive Certificate held by an Institutional Accredited Investor may be transferred to any Qualified Institutional Buyer who takes delivery in the form of a beneficial interest in a Rule 144A Global Certificate for the same Class as such Definitive Certificate upon delivery to the Certificate Registrar and the Certificate Administrator of (i) a certificate from the Certificateholder desiring to effect such transfer substantially in the form attached to the Pooling and Servicing Agreement as Exhibit F-1C and a certificate from such Certificateholder’s prospective Transferee substantially in the form attached to the Pooling and Servicing Agreement as Exhibit F-2C, (ii) the Definitive Certificate to be transferred and (iii) such written orders and instructions as are required under the applicable procedures of the Depository, Clearstream and/or Euroclear to direct the Certificate Administrator to credit the account of a Depository Participant by a denomination of interests in such Rule 144A Global Certificate that is equal to the denomination of the interests in the subject Class of Definitive Certificates to be transferred.  Upon delivery to the Certificate Administrator of such certifications and such orders and instructions, the Certificate Administrator, subject to and in accordance with the applicable procedures of the Depository, shall cancel such Definitive Certificate and increase the denomination of the Rule 144A Global Certificate for such Class by the denomination of the interests in the subject Class of Definitive Certificates to be transferred.
Notwithstanding the third preceding paragraph, subject to interests in the applicable Class of Certificates being eligible to be held in the form of a Book-Entry Certificate pursuant to Section 5.03 of the Pooling and Servicing Agreement, and subject to the minimum denomination requirement set forth in Section 5.01(b) of the Pooling and Servicing Agreement for Class B Regulation S Global Certificates, any interest in any Definitive Certificate held by an Institutional Accredited Investor may be transferred to any non-United States Securities Person who takes delivery in the form of a beneficial interest in the Regulation S Global Certificate for the same Class as such Definitive Certificate upon delivery to the Certificate Registrar and the Certificate Administrator of (i) a certificate from the Certificateholder desiring to effect such transfer substantially in the form attached to the Pooling and Servicing Agreement as Exhibit F-1D and a certificate from such Certificateholder’s prospective Transferee substantially in the form attached to the Pooling and Servicing Agreement as Exhibit F-2D, (ii) the Definitive Certificate to be transferred and (iii) such written orders and instructions as are required under the applicable procedures of the Depository, Clearstream and/or Euroclear to direct the Certificate Administrator to credit the account of a Depository Participant by a denomination of interests in such Regulation S Global Certificate that is equal to the denomination of the interests in the subject Class of Definitive Certificates to be transferred.  Upon delivery to the Certificate Administrator of such certifications and such orders and instructions, the Certificate Administrator, subject to and in accordance with the applicable procedures of the Depository, shall cancel such Definitive Certificate and increase the denomination of the Regulation S Global Certificate for such Class by the denomination of the interests in the subject Class of Definitive Certificates to be transferred.
3.	The Transferee understands that it may not sell, pledge or otherwise transfer the Transferred Certificates, any security issued in exchange therefor or in lieu thereof or any interest in the foregoing except in compliance with the provisions of Section 5.02 of the Pooling and Servicing Agreement, which provisions it has carefully reviewed, and that the Transferred Certificates will bear legends substantially to the following effect:
THIS CERTIFICATE HAS NOT BEEN AND WILL NOT BE REGISTERED OR QUALIFIED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION.  ANY REOFFER, RESALE, PLEDGE OR OTHER TRANSFER OF THIS CERTIFICATE OR ANY INTEREST HEREIN WITHOUT SUCH REGISTRATION OR QUALIFICATION MAY BE MADE ONLY IN A TRANSACTION WHICH DOES NOT REQUIRE SUCH REGISTRATION OR QUALIFICATION AND WHICH IS IN ACCORDANCE WITH THE PROVISIONS OF SECTION 5.02 OF THE POOLING AND SERVICING AGREEMENT REFERRED TO HEREIN.
THE HOLDER HEREOF, BY PURCHASING THIS CERTIFICATE, AGREES THAT THIS CERTIFICATE MAY BE REOFFERED, RESOLD, PLEDGED OR OTHERWISE TRANSFERRED ONLY (A)(1) PURSUANT TO RULE 144A UNDER THE SECURITIES ACT (“RULE 144A”) TO AN INSTITUTIONAL INVESTOR THAT THE HOLDER REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” WITHIN THE MEANING OF RULE 144A, WHOM THE HOLDER HAS INFORMED THAT THE REOFFER, RESALE, PLEDGE OR OTHER TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (2) TO AN INSTITUTION THAT IS, OR ALL THE EQUITY OWNERS OF WHICH ARE, “ACCREDITED INVESTORS” AS SUCH TERM IS DEFINED IN RULE 501(a)(1), (2), (3) OR (7) OF REGULATION D UNDER THE SECURITIES ACT OR (3) TO AN INSTITUTION THAT IS NOT A “U.S. PERSON” IN AN “OFFSHORE TRANSACTION” AS SUCH TERMS ARE DEFINED IN, AND IN ACCORDANCE WITH RULE 903 OR 904 OF, REGULATION S UNDER THE SECURITIES ACT; AND (B) IN ACCORDANCE WITH ANY OTHER APPLICABLE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR OTHER JURISDICTION.
NO TRANSFER OF THIS CERTIFICATE OR ANY INTEREST HEREIN MAY BE MADE TO (A) ANY RETIREMENT PLAN OR OTHER EMPLOYEE BENEFIT PLAN OR ARRANGEMENT THAT IS SUBJECT TO SECTION 406 OF THE EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”), SECTION 4975 OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY FEDERAL, STATE OR LOCAL LAW WHICH IS, TO A MATERIAL EXTENT, SIMILAR TO THE FOREGOING PROVISIONS OF ERISA OR THE CODE, OR (B) ANY PERSON WHO IS DIRECTLY OR INDIRECTLY ACQUIRING THIS CERTIFICATE OR SUCH INTEREST HEREIN ON BEHALF OF, AS NAMED FIDUCIARY OF, AS TRUSTEE OF, OR WITH ASSETS OF, ANY SUCH RETIREMENT PLAN OR OTHER EMPLOYEE BENEFIT PLAN OR ARRANGEMENT, EXCEPT IN ACCORDANCE WITH THE PROVISIONS OF SECTION 5.02 OF THE POOLING AND SERVICING AGREEMENT REFERRED TO HEREIN.
4.	Neither the Transferee nor anyone acting on its behalf has (a) offered, sold, pledged or otherwise transferred any Transferred Certificate, any interest in a Transferred Certificate or any other similar security to any person in any manner, (b) solicited any offer to buy or accept a transfer, pledge or other disposition of any Transferred Certificate, any interest in a Transferred Certificate or any other similar security from any person in any manner, (c) otherwise approached or negotiated with respect to any Transferred Certificate, any interest in a Transferred Certificate or any other similar security with any person in any manner, (d) made any general solicitation by means of general advertising or in any other manner, or (e) taken any other action, that (in the case of any of the acts described in clauses (a) through (e) above) would constitute a distribution of the Transferred Certificates under the Securities Act, would render the disposition of the Transferred Certificates a violation of Section 5 of the Securities Act or any state securities law or would require registration or qualification of the Transferred Certificates pursuant to the Securities Act or any state securities law.  The Transferee will not act, nor has it authorized nor will it authorize any person to act, in any manner set forth in the foregoing sentence with respect to the Transferred Certificates, any interest in the Transferred Certificates or any other similar security.
5.	The Transferee has been furnished with all information regarding (a) the Depositor, (b) the Transferred Certificates and distributions thereon, (c) nature, performance and servicing of the Loans, (d) the Pooling and Servicing Agreement and the Trust Fund created pursuant thereto and (e) all related matters, that it has requested.
6.	The Transferee is an institution that is an “accredited investor” within the meaning of paragraph (1), (2), (3) or (7) of Rule 501(a) of Regulation D under the Securities Act or an entity in which all the equity owners come within such paragraphs and has such knowledge and experience in financial and business matters as to be capable of evaluating the merits and risks of an investment in the Transferred Certificates; the Transferee has sought such accounting, legal and tax advice as it has considered necessary to make an informed investment decision; and the Transferee is able to bear the economic risks of such an investment and can afford a complete loss of such investment.
7.	If the Transferee proposes that the Transferred Certificates be registered in the name of a nominee, such nominee has completed the Nominee Acknowledgment below.
8.	The Transferee acknowledges that no registration or transfer of any Transferred Certificate shall be made unless the Transferee of such Transferred Certificate provides properly completed and signed applicable tax certifications along with the applicable transfer exhibits to the Certificate Administrator.  Check one of the following:
		The Transferee is a “U.S. Person” (as defined below) and it has attached hereto an Internal Revenue Service (“IRS”) Form W‑9 (or successor form).
		The Transferee is not a “U.S. Person” (as defined below) and under applicable law in effect on the date of this Transferee Certificate, no Taxes will be required to be withheld by the Certificate Registrar (or its agent) with respect to Distributions to be made on the Transferred Certificate.  The Transferee has attached hereto (i) a duly executed IRS Form W‑8BEN or W‑8BEN-E, as applicable (or successor form), which identifies such Transferee as the beneficial owner of the Transferred Certificate and states that such Transferee is not a U.S. Person, (ii) two duly executed copies of IRS Form W‑8IMY (and all appropriate attachment) or (iii) two duly executed copies of IRS Form W‑8ECI (or successor form), which identify such Transferee as the beneficial owner of the Transferred Certificate and state that interest and original issue discount on the Transferred Certificate is, or is expected to be, effectively connected with a U.S. trade or business.  In the case of a Transferee that is not a “United States person” within the meaning of Code Section 7701(a)(30), the original applicable IRS Form W-8BEN or W‑8BEN-E, as applicable, W-8IMY or W-8ECI (or applicable successor form) shall be required to be replaced prior to the date on which such form expires, which is December 31 of the year that is three years from the date the original form was executed. All subsequent original applicable IRS forms shall be sent to Citibank, N.A., 480 Washington Boulevard, 30th Floor, Jersey City, New Jersey 07310, Attention: Securities Window.  Additionally, any new original IRS Form W‑8 and the applicable CUSIP number of the Certificate shall be sent by the Transferee to the Certificate Administrator prior to December 31 of the year that is three years from the date of the previously submitted form, or as required  by applicable law.
For purposes of this paragraph 8, “U.S. Person” or “United States person” means a citizen or resident of the United States for U.S. federal income tax purposes, a corporation, partnership (except to the extent provided in applicable Treasury Regulations) or other entity created or organized in or under the laws of the United States or any State thereof or the District of Columbia, or an estate the income of which is subject to U.S. federal income taxation regardless of its source or a trust if a court within the United States is able to exercise privacy supervision over the administration of the trust and one or more such U.S. Persons have the authority to control all substantial decisions of the trust (or, to the extent provided in applicable Treasury Regulations, certain trusts in existence on August 20, 1996 that have elected to be treated as U.S. Persons).
We understand that this certification is required in connection with certain securities laws of the United States.  In connection therewith, if administrative or legal proceedings are commenced or threatened in connection with which this certification is or would be relevant, we irrevocably authorize you to produce this certification to any interested party in such proceedings.
Very truly yours,
[____________________],
(Transferee)
By:  	
Name:  
Title:  
Nominee Acknowledgment
The undersigned hereby acknowledges and agrees that as to the Transferred Certificates being registered in its name, the sole beneficial owner of the Transferred Certificates is and shall be the Transferee identified above, for whom the undersigned is acting as nominee.
[____________________],
(Nominee)
By:		
Name:
Title:
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EXHIBIT F-2C
FORM I OF TRANSFEREE CERTIFICATE
FOR TRANSFERS OF INTERESTS IN CERTIFICATES
HELD IN BOOK-ENTRY FORM
[Date]

[Citibank, N.A.
388 Greenwich Street
New York, New York 10013
Attention:  Global Transaction Services—FREMF 2020-KJ29

Citibank, N.A.
480 Washington Boulevard, 30th Floor
Jersey City, New Jersey 07310
Attention:  Securities Window]

[TRANSFEROR]
J.P. Morgan Chase Commercial Mortgage Securities Corp., Multifamily Mortgage Pass-Through Certificates, Series 2020-KJ29, Class ______ Certificates having an initial aggregate Certificate [Principal Balance] [Notional Amount] as of June 11, 2020 of $__________ evidencing a ____% Percentage Interest in the related Class (the “Transferred Certificates”)	
Ladies and Gentlemen:
This letter is delivered to you in connection with the Transfer by _________________ (the “Transferor”) to _________________ (the “Transferee”) through our respective Depository Participants of the Transferor’s beneficial ownership interest (currently maintained on the books and records of The Depository Trust Company and the Depository Participants) in the Transferred Certificates.  The Certificates, including the Transferred Certificates, were issued pursuant to the Pooling and Servicing Agreement, dated as of June 1, 2020 (the “Pooling and Servicing Agreement”), among J.P. Morgan Chase Commercial Mortgage Securities Corp., as depositor (the “Depositor”), Federal Home Loan Mortgage Corporation (“Freddie Mac”), as master servicer, KeyBank National Association, as primary special servicer, CWCapital Asset Management LLC, as backup special servicer, Wilmington Trust, National Association, as trustee (the “Trustee”), Citibank, N.A., as certificate administrator (in such capacity, the “Certificate Administrator”), custodian and certificate registrar (in such capacity, the “Certificate Registrar”), and Freddie Mac, acting in certain other capacities as set forth therein.  All capitalized terms used but not otherwise defined in this Transferee Certificate shall have the respective meanings set forth in the Pooling and Servicing Agreement. The Transferee hereby certifies, represents and warrants to [the Certificate Administrator and the Certificate Registrar] [the Transferor], and for the benefit of the Depositor, the Trustee[, the Certificate Administrator and the Certificate Registrar], that:
1.	The Transferee is a “qualified institutional buyer” (a “Qualified Institutional Buyer”) as that term is defined in Rule 144A (“Rule 144A”) under the Securities Act of 1933, as amended (the “Securities Act”) and has completed one of the forms of certification to that effect attached hereto as Annex 1 and Annex 2.  The Transferee is aware that the Transfer to it of the Transferor’s interest in the Transferred Certificates is being made in reliance on Rule 144A. The Transferee is acquiring such interest in the Transferred Certificates for its own account or for the account of a Qualified Institutional Buyer.
2.	The Transferee understands that (a) the Transferred Certificates have not been and will not be registered under the Securities Act or registered or qualified under any applicable state or foreign securities laws, (b) none of the Depositor, the Certificate Registrar, the Certificate Administrator or the Trustee is obligated to so register or qualify the Transferred Certificates, and (c) none of the Transferred Certificates, any security issued in exchange therefor or in lieu thereof or any interest in the foregoing may be reoffered, resold, pledged or otherwise transferred unless it is (i) registered pursuant to the Securities Act and registered or qualified pursuant to any applicable state or foreign securities laws or (ii) sold, pledged or otherwise transferred in transactions which are exempt from, or not subject to, such registration and qualification.
3.	The Transferee understands that it may not sell, pledge or otherwise transfer any Transferred Certificate, any security issued in exchange therefor or in lieu thereof or any interest in the foregoing except in compliance with the provisions of Section 5.02 of the Pooling and Servicing Agreement, which provisions it has carefully reviewed, and that each Transferred Certificate will bear the following legends:
THIS CERTIFICATE HAS NOT BEEN AND WILL NOT BE REGISTERED OR QUALIFIED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION.  ANY REOFFER, RESALE, PLEDGE OR OTHER TRANSFER OF THIS CERTIFICATE OR ANY INTEREST HEREIN WITHOUT SUCH REGISTRATION OR QUALIFICATION MAY BE MADE ONLY IN A TRANSACTION WHICH DOES NOT REQUIRE SUCH REGISTRATION OR QUALIFICATION AND WHICH IS IN ACCORDANCE WITH THE PROVISIONS OF SECTION 5.02 OF THE POOLING AND SERVICING AGREEMENT REFERRED TO HEREIN.
THE HOLDER HEREOF, BY PURCHASING THIS CERTIFICATE, AGREES THAT THIS CERTIFICATE MAY BE REOFFERED, RESOLD, PLEDGED OR OTHERWISE TRANSFERRED ONLY (A)(1) PURSUANT TO RULE 144A UNDER THE SECURITIES ACT (“RULE 144A”) TO AN INSTITUTIONAL INVESTOR THAT THE HOLDER REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” WITHIN THE MEANING OF RULE 144A, WHOM THE HOLDER HAS INFORMED THAT THE REOFFER, RESALE, PLEDGE OR OTHER TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (2) TO AN INSTITUTION THAT IS, OR ALL THE EQUITY OWNERS OF WHICH ARE, “ACCREDITED INVESTORS” AS SUCH TERM IS DEFINED IN RULE 501(a)(1), (2), (3) OR (7) OF REGULATION D UNDER THE SECURITIES ACT OR (3) TO AN INSTITUTION THAT IS NOT A “U.S. PERSON” IN AN “OFFSHORE TRANSACTION” AS SUCH TERMS ARE DEFINED IN, AND IN ACCORDANCE WITH RULE 903 OR 904 OF, REGULATION S UNDER THE SECURITIES ACT; AND (B) IN ACCORDANCE WITH ANY OTHER APPLICABLE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR OTHER JURISDICTION.
NO TRANSFER OF THIS CERTIFICATE OR ANY INTEREST HEREIN MAY BE MADE TO (A) ANY RETIREMENT PLAN OR OTHER EMPLOYEE BENEFIT PLAN OR ARRANGEMENT THAT IS SUBJECT TO SECTION 406 OF THE EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”), SECTION 4975 OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY FEDERAL, STATE OR LOCAL LAW WHICH IS, TO A MATERIAL EXTENT, SIMILAR TO THE FOREGOING PROVISIONS OF ERISA OR THE CODE, OR (B) ANY PERSON WHO IS DIRECTLY OR INDIRECTLY ACQUIRING THIS CERTIFICATE OR SUCH INTEREST HEREIN ON BEHALF OF, AS NAMED FIDUCIARY OF, AS TRUSTEE OF, OR WITH ASSETS OF, ANY SUCH RETIREMENT PLAN OR OTHER EMPLOYEE BENEFIT PLAN OR ARRANGEMENT, EXCEPT IN ACCORDANCE WITH THE PROVISIONS OF SECTION 5.02 OF THE POOLING AND SERVICING AGREEMENT REFERRED TO HEREIN.
4.	The Transferee has been furnished with all information regarding (a) the Depositor, (b) the Transferred Certificates and distributions thereon, (c) the nature, performance and servicing of the Loans, (d) the Pooling and Servicing Agreement, and (e) all related matters, that it has requested.
5.	The Transferee acknowledges that no registration or transfer of any Transferred  Certificate shall be made unless the Transferee of such Transferred Certificate provides properly completed and signed applicable tax certifications along with the applicable transfer exhibits to the Certificate Administrator.  Check one of the following:
		The Transferee is a “U.S. Person” (as defined below) and it has attached hereto an Internal Revenue Service (“IRS”) Form W‑9 (or successor form).
		The Transferee is not a “U.S. Person” (as defined below) and under applicable law in effect on the date of this Transferee Certificate, no Taxes will be required to be withheld by the Certificate Registrar (or its agent) with respect to Distributions to be made on the Transferred Certificate.  The Transferee has attached hereto (i) a duly executed IRS Form W‑8BEN or W‑8BEN-E, as applicable (or successor form), which identifies such Transferee as the beneficial owner of the Transferred Certificate and states that such Transferee is not a U.S. Person, (ii) two duly executed copies of IRS Form W‑8IMY (and all appropriate attachment) or (iii) two duly executed copies of IRS Form W‑8ECI (or successor form), which identify such Transferee as the beneficial owner of the Transferred Certificate and state that interest and original issue discount on the Transferred Certificate is, or is expected to be, effectively connected with a U.S. trade or business.  In the case of a Transferee that is not a “United States person” within the meaning of Code Section 7701(a)(30), the original applicable IRS Form W-8BEN or W‑8BEN-E, as applicable, W-8IMY or W-8ECI (or applicable successor form) shall be required to be replaced prior to the date on which such form expires, which is December 31 of the year that is three years from the date the original form was executed. All subsequent original applicable IRS forms shall be sent to Citibank, N.A., 480 Washington Boulevard, 30th Floor, Jersey City, New Jersey 07310, Attention: Securities Window.  Additionally, any new original IRS Form W-8 and the applicable CUSIP number of the Certificate shall be sent by the Transferee to the Certificate Administrator prior to December 31 of the year that is three years from the date of the previously submitted form, or as required  by applicable law.
For purposes of this paragraph 5, “U.S. Person” or “United States person” means a citizen or resident of the United States for U.S. federal income tax purposes, a corporation, partnership (except to the extent provided in applicable Treasury Regulations) or other entity created or organized in or under the laws of the United States or any State thereof or the District of Columbia, or an estate the income of which is subject to U.S. federal income taxation regardless of its source or a trust if a court within the United States is able to exercise privacy supervision over the administration of the trust and one or more such U.S. Persons have the authority to control all substantial decisions of the trust (or, to the extent provided in applicable Treasury Regulations, certain trusts in existence on August 20, 1996 that have elected to be treated as U.S. Persons).
We understand that this certification is required in connection with certain securities laws of the United States.  In connection therewith, if administrative or legal proceedings are commenced or threatened in connection with which this certification is or would be relevant, we irrevocably authorize you to produce this certification to any interested party in such proceedings.
Very truly yours,
[____________________],
(Transferee)
By:		
Name:  
Title:  

ANNEX 1 TO EXHIBIT F-2C
QUALIFIED INSTITUTIONAL BUYER STATUS UNDER SEC RULE 144A
[for Transferees other than Registered Investment Companies]
The undersigned hereby certifies as follows to [name of Transferor] (the “Transferor”) and for the benefit of J.P. Morgan Chase Commercial Mortgage Securities Corp., Wilmington Trust, National Association and Citibank, N.A. with respect to the mortgage pass-through certificates being transferred in book-entry form (the “Transferred Certificates”) as described in the Transferee Certificate to which this certification relates and to which this certification is an Annex:
1.	As indicated below, the undersigned is the chief financial officer, a person fulfilling an equivalent function, or other executive officer of the entity acquiring interests in the Transferred Certificates (the “Transferee”).
2.	The Transferee is a “qualified institutional buyer” as that term is defined in Rule 144A under the Securities Act of 1933, as amended (“Rule 144A”) because (i) [the Transferee] [each of the Transferee’s equity owners] owned and/or invested on a discretionary basis $______________________[footnoteRef:2] in securities (other than the excluded securities referred to below) as of the end of the Transferee’s most recent fiscal year (such amount being calculated in accordance with Rule 144A) and (ii) the Transferee satisfies the criteria in the category marked below. [2: 	Transferee or each of its equity owners must own and/or invest on a discretionary basis at least $100,000,000 in securities unless Transferee or any such equity owner, as the case may be, is a dealer, and, in that case, Transferee or such equity owner, as the case may be, must own and/or invest on a discretionary basis at least $10,000,000 in securities.] 

		Corporation, etc. The Transferee is a corporation (other than a bank, savings and loan association or similar institution), Massachusetts or similar business trust, partnership, or any organization described in Section 501(c)(3) of the Internal Revenue Code of 1986, as amended.
		Bank. The Transferee (a) is a national bank or a banking institution organized under the laws of any State, U.S. territory or the District of Columbia, the business of which is substantially confined to banking and is supervised by the State or territorial banking commission or similar official or is a foreign bank or equivalent institution, and (b) has an audited net worth of at least $25,000,000 as demonstrated in its latest annual financial statements, a copy of which is attached hereto, as of a date not more than 16 months preceding the date of sale of the Transferred Certificates in the case of a U.S. bank, and not more than 18 months preceding such date of sale for a foreign bank or equivalent institution.
		Savings and Loan. The Transferee (a) is a savings and loan association, building and loan association, cooperative bank, homestead association or similar institution, which is supervised and examined by a State or Federal authority having supervision over any such institutions or is a foreign savings and loan association or equivalent institution and (b) has an audited net worth of at least $25,000,000 as demonstrated in its latest annual financial statements, a copy of which is attached hereto, as of a date not more than 16 months preceding the date of sale of the Transferred Certificates in the case of a U.S. savings and loan association, and not more than 18 months preceding such date of sale in the case of a foreign savings and loan association or equivalent institution.
		Broker-dealer. The Transferee is a dealer registered pursuant to Section 15 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”).
		Insurance Company. The Transferee is an insurance company whose primary and predominant business activity is the writing of insurance or the reinsuring of risks underwritten by insurance companies and which is subject to supervision by the insurance commissioner or a similar official or agency of a State, U.S. territory or the District of Columbia.
		State or Local Plan. The Transferee is a plan established and maintained by a State, its political subdivisions, or any agency or instrumentality of the State or its political subdivisions, for the benefit of its employees.
		ERISA Plan. The Transferee is an employee benefit plan within the meaning of Title I of the Employee Retirement Income Security Act of 1974, as amended.
		Investment Adviser. The Transferee is an investment adviser registered under the Investment Advisers Act of 1940, as amended.
		QIB Subsidiary.  All of the Transferee’s equity owners are “qualified institutional buyers” within the meaning of Rule 144A.
		Other.  (Please supply a brief description of the entity and a cross-reference to the paragraph and subparagraph under subsection (a)(1) of Rule 144A pursuant to which it qualifies. Note that registered investment companies should complete Annex 2 rather than this Annex 1.)  	
	
	
3.	For purposes of determining the aggregate amount of securities owned and/or invested on a discretionary basis by the Transferee, the Transferee did not include (i) securities of issuers that are affiliated with such Person, (ii) securities that are part of an unsold allotment to or subscription by such Person, if such Person is a dealer, (iii) bank deposit notes and certificates of deposit, (iv) loan participations, (v) repurchase agreements, (vi) securities owned but subject to a repurchase agreement and (vii) currency, interest rate and commodity swaps.
4.	For purposes of determining the aggregate amount of securities owned and/or invested on a discretionary basis by any such Person, the Transferee used the cost of such securities to such Person, unless such Person reports its securities holdings in its financial statements on the basis of their market value, and no current information with respect to the cost of those securities has been published, in which case the securities were valued at market. Further, in determining such aggregate amount, the Transferee may have included securities owned by subsidiaries of such Person, but only if such subsidiaries are consolidated with such Person in its financial statements prepared in accordance with generally accepted accounting principles and if the investments of such subsidiaries are managed under such Person’s direction. However, such securities were not included if such Person is a majority-owned, consolidated subsidiary of another enterprise and such Person is not itself a reporting company under the Exchange Act.
5.	The Transferee acknowledges that it is familiar with Rule 144A and understands that the Transferor and other parties related to the Transferred Certificates are relying and will continue to rely on the statements made in this Annex to the Transferee Certificate because one or more Transfers to the Transferee may be in reliance on Rule 144A.
____	____	Will the Transferee be acquiring interests in the Transferred
Yes	No	Certificates only for the Transferee’s own account?
6.	If the answer to the foregoing question is “no,” then in each case where the Transferee is acquiring any interest in the Transferred Certificates for an account other than its own, such account belongs to a third party that is itself a “qualified institutional buyer” within the meaning of Rule 144A, and the “qualified institutional buyer” status of such third party has been established by the Transferee through one or more of the appropriate methods contemplated by Rule 144A.
7.	The Transferee will notify each of the parties to which this certification is made of any changes in the information and conclusions in this Annex to the Transferee Certificate. Until such notice is given, the Transferee’s acquisition of any interest in any of the Transferred Certificates will constitute a reaffirmation of this certification as of the date of such acquisition.  In addition, if the Transferee is a bank or savings and loan as provided above, the Transferee agrees that it will furnish to such parties any updated annual financial statements that become available on or before the date of such acquisition, promptly after they become available.
8.	Capitalized terms used but not defined in this Annex to the Transferee Certificate have the meanings ascribed thereto in the Pooling and Servicing Agreement pursuant to which the Transferred Certificates were issued.
Dated:  	
[____________________],
(Transferee)
By:		
Name:  
Title:  


ANNEX 2 TO EXHIBIT F-2C
QUALIFIED INSTITUTIONAL BUYER STATUS UNDER SEC RULE 144A
[for Transferees that are Registered Investment Companies]
The undersigned hereby certifies as follows to [name of Transferor] (the “Transferor”) and for the benefit of J.P. Morgan Chase Commercial Mortgage Securities Corp., Wilmington Trust, National Association and Citibank, N.A. with respect to the mortgage pass-through certificates being transferred in book-entry form (the “Transferred Certificates”) as described in the Transferee Certificate to which this certification relates and to which this certification is an Annex:
1.	As indicated below, the undersigned is the chief financial officer, a person fulfilling an equivalent function, or other executive officer of the entity acquiring interests in the Transferred Certificates (the “Transferee”) or, if the Transferee is a “qualified institutional buyer” as that term is defined in Rule 144A under the Securities Act of 1933, as amended (“Rule 144A”) because the Transferee is part of a Family of Investment Companies (as defined below), is an executive officer of the investment adviser (the “Adviser”).
2.	The Transferee is a “qualified institutional buyer” as defined in Rule 144A because (i) the Transferee is an investment company registered under the Investment Company Act of 1940, as amended, and (ii) as marked below, the Transferee alone owned and/or invested on a discretionary basis, or the Transferee’s Family of Investment Companies owned, at least $100,000,000 in securities (other than the excluded securities referred to below) as of the end of the Transferee’s most recent fiscal year. For purposes of determining the amount of securities owned by the Transferee or the Transferee’s Family of Investment Companies, the cost of such securities was used, unless the Transferee or any member of the Transferee’s Family of Investment Companies, as the case may be, reports its securities holdings in its financial statements on the basis of their market value, and no current information with respect to the cost of those securities has been published, in which case the securities of such entity were valued at market.
		The Transferee owned and/or invested on a discretionary basis $___________________ in securities (other than the excluded securities referred to below) as of the end of the Transferee’s most recent fiscal year (such amount being calculated in accordance with Rule 144A).
		The Transferee is part of a Family of Investment Companies which owned in the aggregate $______________ in securities (other than the excluded securities referred to below) as of the end of the Transferee’s most recent fiscal year (such amount being calculated in accordance with Rule 144A).
3.	The term “Family of Investment Companies” as used in this Annex to the Transferee Certificate means two or more registered investment companies (or series of registered investment companies) that have the same investment adviser or investment advisers that are affiliated (by virtue of being majority owned subsidiaries of the same parent or because one investment adviser is a majority owned subsidiary of the other).
4.	The term “securities” as used in this Annex to the Transferee Certificate does not include (i) securities of issuers that are affiliated with the Transferee or are part of the Transferee’s Family of Investment Companies, (ii) bank deposit notes and certificates of deposit, (iii) loan participations, (iv) repurchase agreements, (v) securities owned but subject to a repurchase agreement and (vi) currency, interest rate and commodity swaps. For purposes of determining the aggregate amount of securities owned and/or invested on a discretionary basis by the Transferee, or owned by the Transferee’s Family of Investment Companies, the securities referred to in this paragraph were excluded.
5.	The Transferee is familiar with Rule 144A and understands that the Transferor and other parties related to the Transferred Certificates are relying and will continue to rely on the statements made in this Annex to the Transferee Certificate because one or more Transfers to the Transferee will be in reliance on Rule 144A.
____	____	Will the Transferee be acquiring interests in the Transferred
Yes	No	Certificates only for the Transferee’s own account?
6.	If the answer to the foregoing question is “no,” then in each case where the Transferee is acquiring any interest in the Transferred Certificates for an account other than its own, such account belongs to a third party that is itself a “qualified institutional buyer” within the meaning of Rule 144A, and the “qualified institutional buyer” status of such third party has been established by the Transferee through one or more of the appropriate methods contemplated by Rule 144A.
7.	The undersigned will notify the parties to which this certification is made of any changes in the information and conclusions in this Annex to the Transferee Certificate. Until such notice, the Transferee’s acquisition of any interest in the Transferred Certificates will constitute a reaffirmation of this certification by the undersigned as of the date of such acquisition.
8.	Capitalized terms used but not defined in this Annex to the Transferee Certificate have the meanings ascribed thereto in the Pooling and Servicing Agreement pursuant to which the Transferred Certificates were issued.
Dated:  	
[____________________],
(Transferee or Adviser)
By:		
Name:
Title:
IF ABOVE SIGNATORY IS AN ADVISER, print name of Transferee: 	
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EXHIBIT F-2D
FORM II OF TRANSFEREE CERTIFICATE FOR
TRANSFERS OF INTERESTS IN CERTIFICATES 
HELD IN BOOK-ENTRY FORM
[Date]
[Citibank, N.A.
388 Greenwich Street
New York, New York 10013
Attention:  Global Transaction Services—FREMF 2020-KJ29

Citibank, N.A.
480 Washington Boulevard, 30th Floor
Jersey City, New Jersey 07310
Attention:  Securities Window]
[TRANSFEROR]
J.P. Morgan Chase Commercial Mortgage Securities Corp., Multifamily Mortgage Pass-Through Certificates, Series 2020-KJ29, Class ______ Certificates having an initial aggregate Certificate [Principal Balance] [Notional Amount] as of June 11, 2020 of $__________ evidencing a ____% Percentage Interest in the related Class (the “Transferred Certificates”)	
Ladies and Gentlemen:
This letter is delivered to you in connection with the Transfer by _________________ (the “Transferor”) to _________________ (the “Transferee”) through our respective Depository Participants of the Transferor’s beneficial ownership interest (currently maintained on the books and records of The Depository Trust Company and the Depository Participants) in the Transferred Certificates.  The Certificates, including the Transferred Certificates, were issued pursuant to the Pooling and Servicing Agreement, dated as of June 1, 2020 (the “Pooling and Servicing Agreement”), among J.P. Morgan Chase Commercial Mortgage Securities Corp. as depositor (the “Depositor”), Federal Home Loan Mortgage Corporation (“Freddie Mac”), as master servicer, KeyBank National Association, as primary special servicer, CWCapital Asset Management LLC, as backup special servicer, Wilmington Trust, National Association, as trustee (the “Trustee”), Citibank, N.A., as certificate administrator (in such capacity, the “Certificate Administrator”), custodian and certificate registrar (in such capacity, the “Certificate Registrar”), and Freddie Mac, acting in certain other capacities as set forth therein.  All capitalized terms used but not otherwise defined in this Transferee Certificate shall have the respective meanings set forth in the Pooling and Servicing Agreement. The Transferee hereby certifies, represents and warrants to [the Certificate Administrator and the Certificate Registrar] [the Transferor], and for the benefit of the Depositor, the Trustee[, the Certificate Administrator and the Certificate Registrar], that:
1.	The Transferee is not a United States Securities Person.  For purposes of this certification, “United States Securities Person” means (i) any natural person resident in the United States, (ii) any partnership or corporation organized or incorporated under the laws of the United States; (iii) any estate of which any executor or administrator is a United States Securities Person, other than any estate of which any professional fiduciary acting as executor or administrator is a United States Securities Person if an executor or administrator of the estate who is not a United States Securities Person has sole or shared investment discretion with respect to the assets of the estate and the estate is governed by foreign law, (iv) any trust of which any trustee is a United States Securities Person, other than a trust of which any professional fiduciary acting as trustee is a United States Securities Person if a trustee who is not a United States Securities Person has sole or shared investment discretion with respect to the trust assets and no beneficiary of the trust (and no settlor if the trust is revocable) is a United States Securities Person, (v) any agency or branch of a foreign entity located in the United States, unless the agency or branch operates for valid business reasons and is engaged in the business of insurance or banking and is subject to substantive insurance or banking regulation, respectively, in the jurisdiction where located, (vi) any non-discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary for the benefit or account of a United States Securities Person, (vii) any discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary organized, incorporated or (if an individual) resident in the United States, other than one held for the benefit or account of a non-United States Securities Person by a dealer or other professional fiduciary organized, incorporated or (if any individual) resident in the United States, (viii) any partnership or corporation if (a) organized or incorporated under the laws of any foreign jurisdiction and (b) formed by a United States Securities Person principally for the purpose of investing in securities not registered under the United States Securities Act of 1933, as amended (the “Securities Act”), unless it is organized or incorporated, and owned, by “accredited investors” as defined in Rule 501(a) of Regulation D under the Securities Act, who are not natural persons, estates or trusts; provided, however, that the International Monetary Fund, the International Bank for Reconstruction and Development, the Inter-American Development Bank, the Asian Development Bank, the African Development Bank, the United Nations and their agencies, affiliates and pension plans, any other similar international organization, their agencies, affiliates and pension plans shall not constitute United States Securities Persons.
2.	The Transferee understands that (a) the Transferred Certificates have not been and will not be registered under the Securities Act or registered or qualified under any applicable state or foreign securities laws, (b) none of the Depositor, the Certificate Registrar, the Certificate Administrator or the Trustee is obligated to so register or qualify the Transferred Certificates, and (c) none of the Transferred Certificates, any security issued in exchange therefor or in lieu thereof or any interest in the foregoing may be reoffered, resold, pledged or otherwise transferred unless it is (i) registered pursuant to the Securities Act and registered or qualified pursuant to any applicable state or foreign securities laws, or (ii) sold, pledged or otherwise transferred in transactions which are exempt from, or not subject to, such registration and qualification.
3.	The Transferee understands that it may not sell, pledge or otherwise transfer any Transferred Certificate, any security issued in exchange therefor or in lieu thereof or any interest in the foregoing except in compliance with the provisions of Section 5.02 of the Pooling and Servicing Agreement, which provisions it has carefully reviewed, and that each Transferred Certificate will bear the following legends:
THIS CERTIFICATE HAS NOT BEEN AND WILL NOT BE REGISTERED OR QUALIFIED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION.  ANY REOFFER, RESALE, PLEDGE OR OTHER TRANSFER OF THIS CERTIFICATE OR ANY INTEREST HEREIN WITHOUT SUCH REGISTRATION OR QUALIFICATION MAY BE MADE ONLY IN A TRANSACTION WHICH DOES NOT REQUIRE SUCH REGISTRATION OR QUALIFICATION AND WHICH IS IN ACCORDANCE WITH THE PROVISIONS OF SECTION 5.02 OF THE POOLING AND SERVICING AGREEMENT REFERRED TO HEREIN.
THE HOLDER HEREOF, BY PURCHASING THIS CERTIFICATE, AGREES THAT THIS CERTIFICATE MAY BE REOFFERED, RESOLD, PLEDGED OR OTHERWISE TRANSFERRED ONLY (A)(1) PURSUANT TO RULE 144A UNDER THE SECURITIES ACT (“RULE 144A”) TO AN INSTITUTIONAL INVESTOR THAT THE HOLDER REASONABLY BELIEVES IS A “QUALIFIED INSTITUTIONAL BUYER” WITHIN THE MEANING OF RULE 144A, WHOM THE HOLDER HAS INFORMED THAT THE REOFFER, RESALE, PLEDGE OR OTHER TRANSFER IS BEING MADE IN RELIANCE ON RULE 144A, (2) TO AN INSTITUTION THAT IS, OR ALL THE EQUITY OWNERS OF WHICH ARE, “ACCREDITED INVESTORS” AS SUCH TERM IS DEFINED IN RULE 501(a)(1), (2), (3) OR (7) OF REGULATION D UNDER THE SECURITIES ACT OR (3) TO AN INSTITUTION THAT IS NOT A “U.S. PERSON” IN AN “OFFSHORE TRANSACTION” AS SUCH TERMS ARE DEFINED IN, AND IN ACCORDANCE WITH RULE 903 OR 904 OF, REGULATION S UNDER THE SECURITIES ACT; AND (B) IN ACCORDANCE WITH ANY OTHER APPLICABLE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR OTHER JURISDICTION.
NO TRANSFER OF THIS CERTIFICATE OR ANY INTEREST HEREIN MAY BE MADE TO (A) ANY RETIREMENT PLAN OR OTHER EMPLOYEE BENEFIT PLAN OR ARRANGEMENT THAT IS SUBJECT TO SECTION 406 OF THE EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED (“ERISA”), SECTION 4975 OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE “CODE”) OR ANY FEDERAL, STATE OR LOCAL LAW WHICH IS, TO A MATERIAL EXTENT, SIMILAR TO THE FOREGOING PROVISIONS OF ERISA OR THE CODE, OR (B) ANY PERSON WHO IS DIRECTLY OR INDIRECTLY ACQUIRING THIS CERTIFICATE OR SUCH INTEREST HEREIN ON BEHALF OF, AS NAMED FIDUCIARY OF, AS TRUSTEE OF, OR WITH ASSETS OF, ANY SUCH RETIREMENT PLAN OR OTHER EMPLOYEE BENEFIT PLAN OR ARRANGEMENT, EXCEPT IN ACCORDANCE WITH THE PROVISIONS OF SECTION 5.02 OF THE POOLING AND SERVICING AGREEMENT REFERRED TO HEREIN.
[PRIOR TO THE DATE THAT IS 40 DAYS AFTER THE LATER OF (A) THE COMMENCEMENT OF THE OFFERING TO PERSONS OTHER THAN DISTRIBUTORS IN RELIANCE ON REGULATION S UNDER THE SECURITIES ACT AND (B) THE DATE OF CLOSING OF THE OFFERING, THIS CERTIFICATE MAY NOT BE OFFERED, SOLD, PLEDGED OR OTHERWISE TRANSFERRED IN THE UNITED STATES OR TO A “U.S. PERSON” WITHIN THE MEANING OF RULE 902(k) OF REGULATION S UNDER THE SECURITIES ACT, EXCEPT PURSUANT TO AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT.
NO BENEFICIAL OWNERS OF THIS CERTIFICATE SHALL BE ENTITLED TO RECEIVE PAYMENT OF PRINCIPAL OR INTEREST HEREON UNLESS THE REQUIRED CERTIFICATIONS HAVE BEEN DELIVERED PURSUANT TO THE TERMS OF THE POOLING AND SERVICING AGREEMENT.][footnoteRef:3] [3:  For temporary Regulation S Certificates only.] 

4. 	The Transferee acknowledges that no registration or transfer of any Transferred Certificate shall be made unless the Transferee of such Transferred Certificate provides properly completed and signed applicable tax certifications along with the applicable transfer exhibits to the Certificate Administrator.  Check one of the following:
		The Transferee is a “U.S. Person” (as defined below) and it has attached hereto an Internal Revenue Service (“IRS”) Form W‑9 (or successor form).
		The Transferee is not a “U.S. Person” (as defined below) and under applicable law in effect on the date of this Transferee Certificate, no Taxes will be required to be withheld by the Certificate Registrar (or its agent) with respect to Distributions to be made on the Transferred Certificate.  The Transferee has attached hereto (i) a duly executed IRS Form W‑8BEN or W‑8BEN-E, as applicable (or successor form), which identifies such Transferee as the beneficial owner of the Transferred Certificate and states that such Transferee is not a U.S. Person, (ii) two duly executed copies of IRS Form W‑8IMY (and all appropriate attachment) or (iii) two duly executed copies of IRS Form W‑8ECI (or successor form), which identify such Transferee as the beneficial owner of the Transferred Certificate and state that interest and original issue discount on the Transferred Certificate is, or is expected to be, effectively connected with a U.S. trade or business.  In the case of a Transferee that is not a “United States person” within the meaning of Code Section 7701(a)(30), the original applicable IRS Form W-8BEN or W‑8BEN-E, as applicable, W-8IMY or W-8ECI (or applicable successor form) shall be required to be replaced prior to the date on which such form expires, which is December 31 of the year that is three years from the date the original form was executed. All subsequent original applicable IRS forms shall be sent to Citibank, N.A., 480 Washington Boulevard, 30th Floor, Jersey City, New Jersey 07310, Attention: Securities Window.  Additionally, any new original IRS Form W-8 and the applicable CUSIP number of the Certificate shall be sent by the Transferee to the Certificate Administrator prior to December 31 of the year that is three years from the date of the previously submitted form, or as required  by applicable law.
For purposes of this paragraph 4, “U.S. Person” or “United States person” means a citizen or resident of the United States for U.S. federal income tax purposes, a corporation, partnership (except to the extent provided in applicable Treasury Regulations) or other entity created or organized in or under the laws of the United States or any State thereof or the District of Columbia, or an estate the income of which is subject to U.S. federal income taxation regardless of its source or a trust if a court within the United States is able to exercise privacy supervision over the administration of the trust and one or more such U.S. Persons have the authority to control all substantial decisions of the trust (or, to the extent provided in applicable Treasury Regulations, certain trusts in existence on August 20, 1996 that have elected to be treated as U.S. Persons).
We understand that this certification is required in connection with certain securities laws of the United States.  In connection therewith, if administrative or legal proceedings are commenced or threatened in connection with which this certification is or would be relevant, we irrevocably authorize you to produce this certification to any interested party in such proceedings.
[____________________],
(Transferee)
By:		
Name:
Title:
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EXHIBIT F-3
FORM OF CERTIFICATION OF NON-U.S. BENEFICIAL OWNERSHIP
[Date]

[Citibank, N.A.
388 Greenwich Street
New York, New York 10013
Attention:  Global Transaction Services—FREMF 2020-KJ29

Citibank, N.A.
480 Washington Boulevard, 30th Floor
Jersey City, New Jersey 07310
Attention:  Securities Window]
[Euroclear Bank Representative Office
40 Wall Street, 39th Floor
New York, New York 10005]
[Clearstream New York Representative Office
55 Broad Street, 8th Floor
New York, New York 10004]
J.P. Morgan Chase Commercial Mortgage Securities Corp., Multifamily Mortgage Pass-Through Certificates, Series 2020-KJ29, Class ______ Certificates having an initial aggregate Certificate [Principal Balance] [Notional Amount] as of June 11, 2020 of $__________ evidencing a ____% Percentage Interest in the related Class	
Ladies and Gentlemen:
Reference is hereby made to the Pooling and Servicing Agreement, dated as of June 1, 2020 (the “Pooling and Servicing Agreement”), among J.P. Morgan Chase Commercial Mortgage Securities Corp., as depositor (the “Depositor”), Federal Home Loan Mortgage Corporation (“Freddie Mac”), as master servicer (in such capacity, the “Master Servicer”), KeyBank National Association, as primary special servicer (the “Primary Special Servicer”), CWCapital Asset Management LLC, as backup special servicer (the “Backup Special Servicer”), Wilmington Trust, National Association, as trustee (the “Trustee”), Citibank, N.A., as certificate administrator (in such capacity, the “Certificate Administrator”), custodian and certificate registrar (in such capacity, the “Certificate Registrar”), and Freddie Mac, acting in certain other capacities as set forth therein.  Capitalized terms used but not defined herein shall have the meanings given to them in the Pooling and Servicing Agreement.  This certification and the statements contained herein are made for your benefit and the benefit of the Depositor, the Master Servicer, the Primary Special Servicer, the Backup Special Servicer, the Trustee, [the Certificate Administrator, the Certificate Registrar] and the Initial Purchasers.
[For purposes of acquiring a beneficial interest in a permanent Regulation S Certificate of the Class specified above after the Release Date,] [For purposes of receiving payments under a temporary Regulation S Certificate of the Class specified above,] the undersigned holder of a beneficial interest in a temporary Regulation S Certificate of the Class specified above issued under the Pooling and Servicing Agreement certifies that it is not a “U.S. person” as defined by Regulation S under the Securities Act of 1933, as amended.
[We undertake to advise you promptly by facsimile on or prior to the date on which you intend to submit your corresponding certification relating to the Certificates of the Class specified above held by you for our account if any applicable statement herein is not correct on such date, and in the absence of any such notification it may be assumed that this certification applies as of such date.]
We understand that this certification is required in connection with certain securities laws of the United States.  In connection therewith, if administrative or legal proceedings are commenced or threatened in connection with which this certification is or would be relevant, we irrevocably authorize you to produce this certification to any interested party in such proceeding.
[____________________],
(Certificateholder)
By:  	
Name: 
Title:  
[MEDALLION STAMP GUARANTEE]
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EXHIBIT G-1
FORM OF TRANSFEREE CERTIFICATE IN CONNECTION WITH ERISA
(CERTIFICATES HELD IN PHYSICAL FORM)
 [Date]

Citibank, N.A.
388 Greenwich Street
New York, New York 10013
Attention:  Global Transaction Services—FREMF 2020-KJ29

Citibank, N.A.
480 Washington Boulevard, 30th Floor
Jersey City, New Jersey 07310
Attention:  Securities Window

[TRANSFEROR]
J.P. Morgan Chase Commercial Mortgage Securities Corp., Multifamily Mortgage Pass-Through Certificates, Series 2020-KJ29, Class ______ Certificates having an initial aggregate Certificate [Principal Balance] [Notional Amount] as of June 11, 2020 of $__________ evidencing a ____% Percentage Interest in the related Class (the “Transferred Certificates”)	
Ladies and Gentlemen:
This letter is delivered to you in connection with the Transfer by _________________ to _________________ (the “Transferee”) of the Transferred Certificates pursuant to Section 5.02 of the Pooling and Servicing Agreement, dated as of June 1, 2020 (the “Pooling and Servicing Agreement”), among J.P. Morgan Chase Commercial Mortgage Securities Corp., as depositor (the “Depositor”), Federal Home Loan Mortgage Corporation (“Freddie Mac”), as master servicer, KeyBank National Association, as primary special servicer, CWCapital Asset Management LLC, as backup special servicer, Wilmington Trust, National Association, as trustee (the “Trustee”), Citibank, N.A., as certificate administrator (in such capacity, the “Certificate Administrator”), custodian and certificate registrar (in such capacity, the “Certificate Registrar”), and Freddie Mac, acting in certain other capacities as set forth therein.  All capitalized terms used but not otherwise defined in this Transferee Certificate shall have the respective meanings set forth in the Pooling and Servicing Agreement.  The Transferee hereby certifies, represents and warrants to the Certificate Administrator and the Certificate Registrar [and the Transferor], and for the benefit of the Depositor and the Trustee, as follows (check the applicable paragraph):
		The Transferee is neither (A) a retirement plan or other employee benefit plan or arrangement, including an individual retirement account or annuity, a Keogh plan or a collective investment fund or separate account in which such plans, accounts or arrangements are invested, including an insurance company general account, that is subject to the fiduciary responsibility provisions of Title I of ERISA or Section 4975 of the Code or that otherwise are “benefit plan investors” as defined in 29 C.F.R. Section 2510.3-101, as modified by Section 3(42) of ERISA (each, a “Plan”) or a plan subject to any federal, state or local law materially similar to Section 406 of ERISA or Code Section 4975 (“Similar Law”), nor (B) a Person who is directly or indirectly acquiring the Transferred Certificates on behalf of, as named fiduciary of, as trustee of, or with assets of a Plan or a plan subject to Similar Law; or
		The Transferee is not acquiring Class R Certificates and the Transferee is a plan subject to Similar Law or the general account of an insurance company that is authorized to do business under the laws of one or more states, and the acquisition and holding of the Transferred Certificates by such Person is exempt from the prohibited transaction provisions of Section 406 of ERISA and Code Section 4975 by reason of Sections I and III of Prohibited Transaction Class Exemption 95-60 (or, in the case of a plan subject to Similar Law, would not result in a non-exempt violation of applicable Similar Law).
Very truly yours,
[____________________],
(Transferee)
By:  	
Name: 
Title:  
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EXHIBIT G-2
FORM OF TRANSFEREE CERTIFICATE IN CONNECTION WITH ERISA
(CERTIFICATES HELD IN BOOK ENTRY FORM)
[Date]

Citibank, N.A.
388 Greenwich Street
New York, New York 10013
Attention:  Global Transaction Services—FREMF 2020-KJ29

Citibank, N.A.
480 Washington Boulevard, 30th Floor
Jersey City, New Jersey 07310
Attention:  Securities Window

 [TRANSFEROR]
J.P. Morgan Chase Commercial Mortgage Securities Corp., Multifamily Mortgage Pass-Through Certificates, Series 2020-KJ29, Class ______ Certificates having an initial aggregate Certificate [Principal Balance] [Notional Amount] as of June 11, 2020 of $__________ evidencing a ____% Percentage Interest in the related Class (the “Transferred Certificates”)	
Ladies and Gentlemen:
This letter is delivered to you in connection with the Transfer by ______________________ (the “Transferor”) to _________________ (the “Transferee”) through our respective Depository Participants of the Transferor’s beneficial ownership interest (currently maintained on the books and records of The Depository Trust Company and the Depository Participants) in the Transferred Certificates.  The Certificates, including the Transferred Certificates, were issued pursuant to the Pooling and Servicing Agreement, dated as of June 1, 2020 (the “Pooling and Servicing Agreement”), among J.P. Morgan Chase Commercial Mortgage Securities Corp., as depositor (the “Depositor”), Federal Home Loan Mortgage Corporation (“Freddie Mac”), as master servicer, KeyBank National Association, as primary special servicer, CWCapital Asset Management LLC, as backup special servicer, Wilmington Trust, National Association, as trustee (the “Trustee”), Citibank, N.A., as certificate administrator (in such capacity, the “Certificate Administrator”), custodian and certificate registrar (in such capacity, the “Certificate Registrar”), and Freddie Mac, acting in certain other capacities as set forth therein.  All capitalized terms used but not otherwise defined in this Transferee Certificate shall have the respective meanings set forth in the Pooling and Servicing Agreement.  The Transferee hereby certifies, represents and warrants to [the Transferor,] the Certificate Administrator and the Certificate Registrar, and for the benefit of the Depositor and the Trustee, as follows (check the applicable paragraph):
		The Transferee is neither (A) a retirement plan or other employee benefit plan or arrangement, including an individual retirement account or annuity, a Keogh plan or a collective investment fund or separate account in which such plans, accounts or arrangements are invested, including an insurance company general account, that is subject to the fiduciary responsibility provisions of Title I of ERISA or Section 4975 of the Code or that otherwise are “benefit plan investors” as defined in 29 C.F.R. Section 2510.3-101, as modified by Section 3(42) of ERISA (each, a “Plan”) or a plan subject to any federal, state or local law materially similar to Section 406 of ERISA or Code Section 4975 (“Similar Law”), nor (B) a Person who is directly or indirectly acquiring the Transferred Certificates on behalf of, as named fiduciary of, as trustee of, or with assets of a Plan or a plan subject to Similar Law; or
		The Transferee is not acquiring Class R Certificates and the Transferee is a plan subject to Similar Law or the general account of an insurance company that is authorized to do business under the laws of one or more states, and the acquisition and holding of the Transferred Certificates by such Person is exempt from the prohibited transaction provisions of Section 406 of ERISA and Code Section 4975 by reason of Sections I and III of Prohibited Transaction Class Exemption 95-60 (or, in the case of a plan subject to Similar Law, would not result in a non-exempt violation of applicable Similar Law).
Very truly yours,
[____________________],
(Transferee)
By:		
Name: 
Title: 
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EXHIBIT H-1
FORM OF RESIDUAL TRANSFER AFFIDAVIT
FOR TRANSFERS OF CLASS R CERTIFICATES


Citibank, N.A.
388 Greenwich Street
New York, New York 10013
Attention:  Global Transaction Services—FREMF 2020-KJ29

Citibank, N.A.
480 Washington Boulevard, 30th Floor
Jersey City, New Jersey 07310
Attention:  Securities Window
STATE OF	)
	) ss:
COUNTY OF	)
____________________, being first duly sworn, deposes and says that:
1.	He/She is the ____________________ of ____________________ (the prospective transferee (the “Transferee”) of J.P. Morgan Chase Commercial Mortgage Securities Corp., Multifamily Mortgage Pass-Through Certificates, Series 2020-KJ29, Class R Certificates, evidencing a ___% Percentage Interest in such Class (the “Residual Interest Certificates”)), a _________________ duly organized and validly existing under the laws of ____________________, on behalf of which he/she makes this affidavit and he/she has the authority to make this affidavit. All capitalized terms used but not otherwise defined in this Residual Transfer Affidavit shall have the respective meanings set forth in the Pooling and Servicing Agreement, dated as of June 1, 2020 (the “Pooling and Servicing Agreement”), among J.P. Morgan Chase Commercial Mortgage Securities Corp., as depositor (the “Depositor”), Federal Home Loan Mortgage Corporation (“Freddie Mac”), as master servicer, KeyBank National Association, as primary special servicer, CWCapital Asset Management LLC, as backup special servicer, Wilmington Trust, National Association, as trustee (the “Trustee”), Citibank, N.A., as certificate administrator (in such capacity, the “Certificate Administrator”), custodian and certificate registrar (in such capacity, the “Certificate Registrar”), and Freddie Mac, acting in certain other capacities as set forth therein, pursuant to which the Residual Interest Certificates were issued.
2.	The Transferee (i) is, and as of the date of transfer will be, a Permitted Transferee and will endeavor to remain a Permitted Transferee for so long as it holds the Residual Interest Certificates, and (ii) is acquiring the Residual Interest Certificates for its own account or for the account of another prospective transferee from which it has received an affidavit in substantially the same form as this affidavit.  A “Permitted Transferee” is any Person other than a Disqualified Organization, a Non United States Tax Person or a foreign permanent establishment or fixed base (each within the meaning of the applicable income tax treaty) of a United States Tax Person or a Plan or a plan subject to Similar Law; provided, however, that if a Transferee is classified as a partnership under the Code, such Transferee shall only be a Permitted Transferee if all of its direct or indirect (except through a U.S. corporation) beneficial owners are United States Tax Persons and the governing documents of the Transferee prohibit a transfer of any interest in the Transferee to any Non United States Tax Person.  For this purpose, a “Disqualified Organization” means (a) the United States, any State or political subdivision thereof, any possession of the United States or any agency or instrumentality of any of the foregoing (other than an instrumentality that is a corporation if all of its activities are subject to tax and, except for Freddie Mac, a majority of its board of directors is not selected by such governmental unit), (b) a foreign government, any international organization or any agency or instrumentality of any of the foregoing, (c) any organization (other than certain farmers’ cooperatives described in Section 521 of the Code) that is exempt from the tax imposed by Chapter 1 of the Code (including the tax imposed by Section 511 of the Code on unrelated business taxable income), (d) rural electric and telephone cooperatives described in Section 1381(a)(2)(C) of the Code and (e) any other Person so designated by the Certificate Administrator based upon an Opinion of Counsel provided to the Certificate Administrator (which shall not be an expense of the Certificate Administrator) that the holding of an Ownership Interest in a Class R Certificate by such Person may cause the Lower-Tier REMIC or the Upper-Tier REMIC to fail to qualify as a REMIC or any Person having an Ownership Interest in any Class of Certificates (other than such Person) to incur a liability for any federal tax imposed under the Code that would not otherwise be imposed but for the Transfer of an Ownership Interest in a Class R Certificate to such Person.  The terms “United States,” “State” and “international organization” shall have the meanings set forth in Section 7701 of the Code or successor provisions.
3.	The Transferee is aware (i) of the tax that would be imposed under the Code on transfers of the Residual Interest Certificates to non-Permitted Transferees; (ii) that such tax would be on the transferor or, if such transfer is through an agent (which Person includes a broker, nominee or middleman) for a non-Permitted Transferee, on the agent; (iii) that the Person otherwise liable for the tax shall be relieved of liability for the tax if the transferee furnishes to such Person an affidavit that the transferee is a Permitted Transferee and, at the time of transfer, such Person does not have actual knowledge that the affidavit is false; and (iv) that the Residual Interest Certificates may be a “noneconomic residual interest” within the meaning of Treasury Regulations Section 1.860E-1(c) and that the transferor of a noneconomic residual interest will remain liable for any taxes due with respect to the income on such residual interest, unless no significant purpose of the transfer is to enable the transferor to impede the assessment or collection of tax.
4.	The Transferee is aware of the tax imposed on a “pass-through entity” holding the Residual Interest Certificates if at any time during the taxable year of the pass-through entity a non-Permitted Transferee is the record holder of an interest in such entity. (For this purpose, a “pass-through entity” includes a regulated investment company, a real estate investment trust or common trust fund, a partnership, trust or estate, and certain cooperatives.)
5.	The Transferee is aware that the Certificate Registrar will not register any transfer of the Residual Interest Certificates by the Transferee unless the Transferee’s transferee, or such transferee’s agent, delivers to the Certificate Registrar, among other things, an affidavit in substantially the same form as this affidavit.  The Transferee expressly agrees that it will not consummate any such transfer if it knows or believes that any representation contained in such affidavit is false.
6.	The Transferee consents to any additional restrictions or arrangements that shall be deemed necessary upon advice of counsel to constitute a reasonable arrangement to ensure that the Residual Interest Certificates will only be owned, directly or indirectly, by a Permitted Transferee. In addition, the Transferee will honor all the restrictions set forth in the Residual Transfer Affidavit upon any subsequent transfers of the Residual Interest Certificates.
7.	The Transferee’s taxpayer identification number is _________________.
8.	The Transferee has reviewed the provisions of Section 5.02(i) of the Pooling and Servicing Agreement, a description of which provisions is set forth in the Residual Interest Certificates, which provisions, among other things, authorize the Certificate Administrator to deliver payments on the Residual Interest Certificates to a Person other than the Transferee and negotiate a mandatory sale of the Residual Interest Certificates, in either case, in the event that the Transferee holds such Residual Interest Certificates in violation of Section 5.02(i); and the Transferee expressly agrees to be bound by and to comply with such provisions.
9.	No purpose of the Transferee relating to its purchase or any sale of the Residual Interest Certificates is or will be to impede the assessment or collection of any tax. 
10.	Check the applicable paragraph:
	The present value of the anticipated tax liabilities associated with holding the Residual Interest Certificate, as applicable, does not exceed the sum of:
(i)	the present value of any consideration given to the Transferee to acquire such Residual Interest Certificate;
(ii)	the present value of the expected future distributions on such Certificate; and
(iii)	the present value of the anticipated tax savings associated with holding such Certificate as the related REMIC generates losses.
For purposes of this calculation, (i) the Transferee is assumed to pay tax at the highest rate currently specified in Code Section 11(b) (but the tax rate in Code Section 55(b)(1)(B) may be used in lieu of the highest rate specified in Code Section 11(b) if the Transferee has been subject to the alternative minimum tax under Code Section 55 in the preceding two years and will compute its taxable income in the current taxable year using the alternative minimum tax rate) and (ii) present values are computed using a discount rate equal to the short-term Federal rate prescribed by Code Section 1274(d) for the month of the transfer and the compounding period used by the Transferee.
	The transfer of the Residual Interest Certificates complies with Treasury Regulations Sections 1.860E-1(c)(5) and (6) and, accordingly,
(i)	the Transferee is an “eligible corporation,” as defined in Treasury Regulations Section 1.860E-1(c)(6)(i), as to which income from the Residual Interest Certificates will only be taxed in the United States;
(ii)	at the time of the transfer, and at the close of the Transferee’s two fiscal years preceding the year of the transfer, the Transferee had gross assets for financial reporting purposes (excluding any obligation of a person related to the Transferee within the meaning of Treasury Regulation Section 1.860E-1(c)(6)(ii)) in excess of $100 million and net assets in excess of $10 million;
(iii)	the Transferee will transfer the Residual Interest Certificates only to another “eligible corporation,” as defined in Treasury Regulation Section 1.860E-1(c)(6)(i), in a transaction that satisfies the requirements of Sections 1.860E-1(c)(4)(i), (ii) and (iii) and 1.860E-1(c)(5); and
(iv)	the Transferee determined the consideration paid to it to acquire the Residual Interest Certificates based on reasonable market assumptions (including, but not limited to, borrowing and investment rates, prepayment and loss assumptions, expense and reinvestment assumptions, tax rates and other factors specific to the Transferee) that it has determined in good faith.
	None of the above.
11.	The Transferee will not cause the income from the Residual Interest Certificates to be attributed to a foreign permanent establishment or fixed base (within the meaning of an applicable income tax treaty) of the Transferee or any other United States Person.
12.	The Transferee has historically paid its debts as they have come due and intends to pay its debts as they come due in the future.  The Transferee further represents to and for the benefit of the transferor that the Transferee intends to pay any taxes associated with holding the Residual Interest Certificates as they become due, fully understanding that it may incur tax liabilities in excess of any cash flows generated by the Residual Interest Certificates.
For purposes of this affidavit, a “United States Tax Person” is a citizen or resident of the United States, a corporation, partnership (except to the extent provided in applicable Treasury Regulations), or other entity (including any entity treated as a corporation or partnership for federal income tax purposes) created or organized in, or under the laws of, the United States, any State or the District of Columbia, or an estate whose income is includible in gross income for United States federal income tax purposes regardless of its source, or a trust if a court within the United States is able to exercise primary supervision over the administration of the trust and one or more United States Tax Persons have the authority to control all substantial decisions of the trust, all within the meaning of Code Section 7701(a)(30) (including certain trusts in existence on August 20, 1996 that have elected to be treated as United States Persons).
IN WITNESS WHEREOF, the Transferee has caused this instrument to be executed on its behalf, pursuant to the authority of its Board of Directors, by its ____________________ and its corporate seal to be hereunto attached, attested by its [Assistant] Secretary, this ______ day of ______________.
[____________________],
(Transferee)
By:  	
Name: 
Title:
[Corporate Seal]
ATTEST:
_________________________________
[Assistant] Secretary
Personally appeared before me the above-named ____________________, known or proved to me to be the same person who executed the foregoing instrument and to be the ____________________ of the Transferee, and acknowledged to me that he/she executed the same as his/her free act and deed and the free act and deed of the Transferee
Subscribed and sworn before me this ______ day of __________________, ________.
_____________________________
NOTARY PUBLIC
COUNTY OF 	____________________
STATE OF ______________________
My Commission expires the _________ day of ___________, 20__.
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EXHIBIT H-2
FORM OF TRANSFEROR CERTIFICATE FOR TRANSFERS OF
CLASS R CERTIFICATES
[Date]
Citibank, N.A.
388 Greenwich Street
New York, New York 10013
Attention:  Global Transaction Services—FREMF 2020-KJ29

Citibank, N.A.
480 Washington Boulevard, 30th Floor
Jersey City, New Jersey 07310
Attention:  Securities Window
J.P. Morgan Chase Commercial Mortgage Securities Corp., Multifamily Mortgage Pass-Through Certificates, Series 2020-KJ29, Class R Certificates, evidencing a ____% Percentage Interest in such Class (the “Residual Interest Certificates”)	
Ladies and Gentlemen:
This letter is delivered to you in connection with the Transfer by _________________ (the “Transferor”) to _________________ (the “Transferee”) of the Residual Interest Certificates, pursuant to the Pooling and Servicing Agreement, dated as of June 1, 2020 (the “Pooling and Servicing Agreement”), among J.P. Morgan Chase Commercial Mortgage Securities Corp., as depositor (the “Depositor”), Federal Home Loan Mortgage Corporation (“Freddie Mac”), as master servicer, KeyBank National Association, as primary special servicer, CWCapital Asset Management LLC, as backup special servicer, Wilmington Trust, National Association, as trustee (the “Trustee”), Citibank, N.A., as certificate administrator (in such capacity, the “Certificate Administrator”), custodian and certificate registrar (in such capacity, the “Certificate Registrar”), and Freddie Mac, acting in certain other capacities as set forth therein.  All capitalized terms used but not otherwise defined in this Transferor Certificate shall have the respective meanings set forth in the Pooling and Servicing Agreement. The Transferor hereby certifies, represents and warrants to the Certificate Administrator and the Certificate Registrar, and for the benefit of the Depositor and the Trustee, that:
1.	No purpose of the Transferor relating to the transfer of the Residual Interest Certificates by the Transferor to the Transferee is or will be to impede the assessment or collection of any tax.
2.	The Transferor understands that the Transferee has delivered to you a Transfer Affidavit in the form attached to the Pooling and Servicing Agreement as Exhibit H-1.  The Transferor does not know or believe that any representation contained in the Transfer Affidavit is false.
3.	The Transferor has at the time of this transfer conducted a reasonable investigation of the financial condition of the Transferee (or the beneficial owners of the Transferee if the Transferee is classified as a partnership under the Code) as contemplated by Treasury Regulations Section 1.860E-1(c)(4)(i) and, as a result of that investigation, the Transferor has determined that the Transferee has historically paid its debts as they became due and has found no significant evidence to indicate that the Transferee will not continue to pay its debts as they become due in the future.  The Transferor understands that the transfer of the Residual Interest Certificates may not be respected for United States income tax purposes (and the Transferor may continue to be liable for United States income taxes associated therewith) unless the Transferor has conducted such an investigation.
Very truly yours,
[____________________],
(Transferor)
By:		
Name:  
Title:  
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FORM I OF TRANSFEROR CERTIFICATE 


 


FOR TRANSFERS OF CERTIFICATES


 


[Date]


 


Citibank, N.A.


 


388 Greenwich Street


 


New York, New York 10013


 


Attention:


 


 


Global Transaction Services


—


FREMF 


2020


-


KJ29


 


 


Citibank, N.A.


 


480 Washington Boulevard, 30th Floor


 


Jersey City, Ne


w Jersey 07310


 


Attention:


 


 


Securities Window


 


[TRANSFEROR]


 


J.P. Morgan Chase Commercial Mortgage Securities Corp.


, Multifamily Mortgage Pass


-


Through 


Certificates, Series 


2020


-


KJ29


 


Class ______ Certificates


 


having an initial aggregate 


Certificate 


[Principal


 


Balance] [Notional Amount]


 


as of 


June 11


, 2020


 


of $__________ 


evidencing a __


__% Percentage Interest in the related Class (the 


“Transferred 


Certificates”)


 


 


Ladies and Gentlemen:


 


This letter is delivered


 


to you in connection with the T


ransfer by __________


_______ (the “


Transferor


”) 


to _________________ (the “


Transferee


”) of the Transferred Certificates pursuant to 


Section 5.02


 


of the 


Pooling 


and Servicing Agreement, dated as of 


June 1


, 2020


 


(the “


Pooling and Servicing Agreement


”), among 


J.P. Morgan 


Chase Co


mmercial Mortgage Securities Corp.


, as depositor (the “


Depositor


”),


 


Federal Home Loan Mortgage 


Corporation


 


(“


Freddie Mac


”)


,


 


as master servicer, 


KeyBank National Association


, as


 


primary special servicer


,


 


CWCapital Asset Management LLC, as backup 


special servicer


, 


Wilmington Trust, National Association


, as trustee 


(the “


Trustee


”)


, 


Citibank, N.A., as 


certificate administrator (


in such capacity, 


the “


Certificate Administrator


”)


,


 


custodian


 


and certificate registrar 


(in such capacity, the “


Certificate 


Registrar


”)


, and 


Freddie Mac


, 


acting in certain 


other capacities as set forth therein


.  All capitalized terms used in this Transferor Certificate and not otherwise 


defined shall have the respective meanings set forth in the Pooling and Servicing 


Agreement. The Transferor hereby 


certifies, represents and warrants to the Certificate Administrator and the Certificate Registrar, and for the benefit 


of the Depositor and the Trustee, that:


 


1.


 


The Transferor is the lawful owner of the Transferred Certifi


cates with the full right to transfer such 


Transferred Certificates free from any and all claims and encumbrances whatsoever.


 


2.


 


Neither the Transferor nor anyone acting on its behalf has (a) offered, sold, pledged or otherwise 


transferred any Transferred 


Certificate, any interest in a Transferred Certificate or any other similar security to any 


person in any manner, (b) solicited any offer to buy or accept a transfer, pledge or other disposition of any 


Transferred Certificate, any interest in a Transferred


 


Certificate or any other similar security from any person in 


any manner, (c) otherwise approached or negotiated with respect to any Transferred Certificate, any interest in a 


Transferred Certificate or any other similar security with any person in any man


ner, (d)


 


made any general 


solicitation with respect to any Transferred Certificate, any interest in a Transferred Certificate or any other similar 


security by means of general advertising or in any other manner, or (e) taken any other action with respect t


o any 


Transferred Certificate, any interest in a Transferred Certificate or any other similar security, which (in the case of 


any of the acts described in 


clauses (a)


 


through 


(e)


 


in this paragraph) would constitute a distribution of the 


Transferred Certifi


cates under the Securities Act of 1933, as amended (the “


Securities Act


”), or would render the 


disposition of the Transferred Certificates a violation of Section 5 of the Securities Act or any applicable state or 




  F - 1A - 1   USActive  55037801.5   EXHIBIT F - 1A   FORM I OF TRANSFEROR CERTIFICATE    FOR TRANSFERS OF CERTIFICATES   [Date]   Citibank, N.A.   388 Greenwich Street   New York, New York 10013   Attention:     Global Transaction Services — FREMF  2020 - KJ29     Citibank, N.A.   480 Washington Boulevard, 30th Floor   Jersey City, Ne w Jersey 07310   Attention:     Securities Window   [TRANSFEROR]   J.P. Morgan Chase Commercial Mortgage Securities Corp. , Multifamily Mortgage Pass - Through  Certificates, Series  2020 - KJ29   Class ______ Certificates   having an initial aggregate  Certificate  [Principal   Balance] [Notional Amount]   as of  June 11 , 2020   of $__________  evidencing a __ __% Percentage Interest in the related Class (the  “Transferred  Certificates”)     Ladies and Gentlemen:   This letter is delivered   to you in connection with the T ransfer by __________ _______ (the “ Transferor ”)  to _________________ (the “ Transferee ”) of the Transferred Certificates pursuant to  Section 5.02   of the  Pooling  and Servicing Agreement, dated as of  June 1 , 2020   (the “ Pooling and Servicing Agreement ”), among  J.P. Morgan  Chase Co mmercial Mortgage Securities Corp. , as depositor (the “ Depositor ”),   Federal Home Loan Mortgage  Corporation   (“ Freddie Mac ”) ,   as master servicer,  KeyBank National Association , as   primary special servicer ,   CWCapital Asset Management LLC, as backup  special servicer ,  Wilmington Trust, National Association , as trustee  (the “ Trustee ”) ,  Citibank, N.A., as  certificate administrator ( in such capacity,  the “ Certificate Administrator ”) ,   custodian   and certificate registrar  (in such capacity, the “ Certificate  Registrar ”) , and  Freddie Mac ,  acting in certain  other capacities as set forth therein .  All capitalized terms used in this Transferor Certificate and not otherwise  defined shall have the respective meanings set forth in the Pooling and Servicing  Agreement. The Transferor hereby  certifies, represents and warrants to the Certificate Administrator and the Certificate Registrar, and for the benefit  of the Depositor and the Trustee, that:   1.   The Transferor is the lawful owner of the Transferred Certifi cates with the full right to transfer such  Transferred Certificates free from any and all claims and encumbrances whatsoever.   2.   Neither the Transferor nor anyone acting on its behalf has (a) offered, sold, pledged or otherwise  transferred any Transferred  Certificate, any interest in a Transferred Certificate or any other similar security to any  person in any manner, (b) solicited any offer to buy or accept a transfer, pledge or other disposition of any  Transferred Certificate, any interest in a Transferred   Certificate or any other similar security from any person in  any manner, (c) otherwise approached or negotiated with respect to any Transferred Certificate, any interest in a  Transferred Certificate or any other similar security with any person in any man ner, (d)   made any general  solicitation with respect to any Transferred Certificate, any interest in a Transferred Certificate or any other similar  security by means of general advertising or in any other manner, or (e) taken any other action with respect t o any  Transferred Certificate, any interest in a Transferred Certificate or any other similar security, which (in the case of  any of the acts described in  clauses (a)   through  (e)   in this paragraph) would constitute a distribution of the  Transferred Certifi cates under the Securities Act of 1933, as amended (the “ Securities Act ”), or would render the  disposition of the Transferred Certificates a violation of Section 5 of the Securities Act or any applicable state or 

