EXHIBIT B-1
Rule 144A
FORM OF ORIGINAL NOTE
FREDDIE MAC STACR REMIC TRUST 2025-DNA1
STRUCTURED AGENCY CREDIT RISK (STACR®) REMIC 2025-DNA1 NOTES

Freddie Mac STACR REMIC Trust 2025-DNA1 Note Class: IL 1

Denomination of this Note: $IL I Original Class Principal Balance: $IL I
Certificate Number: IL I Closing Date: January 21, 2025

CUSIP Number: IL I Scheduled Maturity Date: The Payment Date in
ISIN: IL I January 2045

Class Coupon: See Indenture Month of Initial Payment Date: February 2025

Holder: Cede & Co.

The Freddie Mac STACR REMIC Trust 2025-DNA1 (“Issuer”), for value received, hereby promises to pay to
the registered holder identified hereinabove, with respect to the Freddie Mac Structured Agency Credit Risk
(STACR®) REMIC 2025-DNA1 Notes, represented hereby, the principal and interest amounts due on each
Payment Date and the Maturity Date, unless earlier redeemed or repaid, in accordance with the terms of the
Indenture (as defined herein), until the principal and interest due on this Note are paid in full or made available for
payment.

The terms of the Indenture, dated as of the Closing Date, as amended or supplemented from time to time, or
any successor thereto, between the Issuer, as issuer, Citibank, N.A., as indenture trustee and exchange
administrator, and The Bank of New York Mellon, as custodian (the “Indenture”) are incorporated by reference
herein verbatim. Capitalized terms used in this Note and not otherwise defined herein have the meanings assigned
in the Indenture.

THIS NOTE MAY NOT BE EXCHANGED FOR A NOTE IN BEARER FORM.

UNLESS THIS NOTE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), TO THE ISSUER OR
ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY NOTE
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR TO SUCH OTHER ENTITY AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY DISTRIBUTION IS
MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED
REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE
OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED
OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

THIS NOTE HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT, OR
THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES AND MAY NOT BE RESOLD
OR TRANSFERRED UNLESS IT IS REGISTERED PURSUANT TO SUCH ACT AND LAWS OR IS
SOLD OR TRANSFERRED IN TRANSACTIONS WHICH ARE EXEMPT FROM REGISTRATION
UNDER SUCH ACT AND UNDER APPLICABLE STATE LAW AND IS TRANSFERRED IN
ACCORDANCE WITH THE PROVISIONS OF THE INDENTURE.

THE HOLDER OF THIS NOTE BY ITS ACCEPTANCE HEREOF AGREES (A) TO OFFER, SELL,
PLEDGE OR OTHERWISE TRANSFER THIS NOTE ONLY TO A PERSON THAT IS EITHER (1) A
“QUALIFIED INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A OF THE SECURITIES ACT
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED
INSTITUTIONAL BUYER OR (2) NOT A “U.S. PERSON” AND THAT ACQUIRED THIS NOTE IN AN
“OFF-SHORE TRANSACTION,” AS SUCH TERMS ARE DEFINED IN, AND IN ACCORDANCE
WITH, REGULATION S UNDER THE SECURITIES ACT, IN A PRINCIPAL AMOUNT OF NOT LESS
THAN $10,000 AND IN GREATER WHOLE NUMBER DENOMINATIONS OF $1 IN EXCESS
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THEREOF, TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELTANCE
ON RULE 144A OF THE SECURITIES ACT OR REGULATION S, AS APPLICABLE, FOR
INVESTMENT PURPOSES AND NOT WITH A VIEW TO, OR FOR OFFER OR SALE IN
CONNECTION WITH, ANY DISTRIBUTION IN VIOLATION OF THE SECURITIES ACT IN A
TRANSACTION EXEMPT FROM REGISTRATION UNDER THE SECURITIES ACT, (B) TO
COMPLY WITH ALL APPLICABLE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND ANY OTHER APPLICABLE JURISDICTIONS AND (C) THAT IT WILL, AND EACH
SUBSEQUENT HOLDER IS REQUIRED TO, NOTIFY ANY PURCHASER FROM IT OF THIS NOTE
OF THE RESALE RESTRICTIONS SET FORTH IN (A) AND (B) ABOVE.

EACH PURCHASER OF THIS NOTE WILL BE DEEMED TO HAVE MADE THE FOLLOWING
REPRESENTATIONS: THE PURCHASER IS A QUALIFIED INSTITUTIONAL BUYER; AND THE
PURCHASER UNDERSTANDS THAT THIS NOTE HAS NOT BEEN REGISTERED UNDER THE
SECURITIES ACT OR REGISTERED OR QUALIFIED UNDER ANY APPLICABLE STATE AND
FOREIGN SECURITIES LAWS, THIS NOTE IS A “RESTRICTED SECURITY” WITHIN THE
MEANING OF RULE 144 UNDER THE SECURITIES ACT, ANY OFFER, RESALE, PLEDGE OR
OTHER TRANSFER OF THIS NOTE WILL BE SUBJECT TO VARIOUS TRANSFER RESTRICTIONS,
AND MAY NOT BE REOFFERED, RESOLD, PLEDGED OR OTHERWISE TRANSFERRED IN ANY
PARTICULAR JURISDICTION EXCEPT IN ACCORDANCE WITH ALL APPLICABLE SECURITIES
LAWS OF THAT JURISDICTION. ANY SALE OR TRANSFER IN VIOLATION OF THE FOREGOING
WILL BE OF NO FORCE AND EFFECT, WILL BE VOID 4B INITIO, AND WILL NOT OPERATE TO
TRANSFER ANY RIGHTS TO THE TRANSFEREE, NOTWITHSTANDING ANY INSTRUCTIONS TO
THE CONTRARY TO THE INDENTURE TRUSTEE OR ANY INTERMEDIARY, IF AT ANY TIME
THE INDENTURE TRUSTEE OBTAINS ACTUAL KNOWLEDGE OR IS NOTIFIED THAT THE
HOLDER OF SUCH BENEFICIAL INTEREST IN SUCH NOTE WAS IN BREACH, AT THE TIME
GIVEN, OF ANY OF THE ABOVE REPRESENTATIONS, THE INDENTURE TRUSTEE MAY
CONSIDER THE ACQUISITION OF THIS NOTE OR SUCH INTEREST IN THIS NOTE VOID AND
REQUIRE THAT THIS NOTE OR SUCH INTEREST HEREIN BE TRANSFERRED TO A PERSON
DESIGNATED BY THE ISSUER.

[For the ERISA Eligible Original Notes include:

FURTHER, THIS NOTE MAY NOT BE SOLD OR TRANSFERRED TO ANY PLAN SUBJECT TO THE
UNITED STATES EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED
(“ERISA”) OR SECTION 4975 OF THE UNITED STATES INTERNAL REVENUE CODE OF 1986, AS
AMENDED (THE “CODE”), OR TO ANY PERSON OR ENTITY ACTING ON BEHALF OF, OR USING
OR DEEMED TO BE USING “PLAN ASSETS” OF ANY SUCH PLAN, INCLUDING AN INSURANCE
COMPANY GENERAL ACCOUNT, OR TO A GOVERNMENTAL OR CHURCH PLAN OR FOREIGN
PLAN WHICH IS SUBJECT TO ANY FOREIGN, UNITED STATES FEDERAL, STATE OR LOCAL
LAW THAT IS SIMILAR TO ERISA OR CODE SECTION 4975 (“SIMILAR LAW”), UNLESS THE
PURCHASER OR TRANSFEREE IS ELIGIBLE FOR CERTAIN EXEMPTIVE RELIEF.
ACCORDINGLY, EACH TRANSFEREE OF AN INTEREST HEREIN HEREBY IS DEEMED TO
REPRESENT AND WARRANT BY ACQUISITION OF SUCH NOTE THAT EITHER (A) IT IS NOT AND
IS NOT ACTING ON BEHALF OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION 3(3)
OF ERISA, A PLAN DESCRIBED IN CODE SECTION 4975(e)(1), AN ENTITY WHICH IS DEEMED TO
HOLD THE ASSETS OF ANY SUCH PLAN PURSUANT TO 29 C.F.R. SECTION 2510.3-101, AS
MODIFIED BY SECTION 3(42) OF ERISA, WHICH EMPLOYEE BENEFIT PLAN, PLAN OR ENTITY
IS SUBJECT TO TITLE I OF ERISA OR CODE SECTION 4975, OR A GOVERNMENTAL OR CHURCH
PLAN OR FOREIGN PLAN WHICH IS SUBJECT TO ANY SIMILAR LAW, OR (B) ITS PURCHASE,
OWNERSHIP AND DISPOSITION OF SUCH NOTE WILL NOT CONSTITUTE OR RESULT IN A NON-
EXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR CODE SECTION 4975
(OR, IN THE CASE OF A GOVERNMENTAL OR CHURCH PLAN OR FOREIGN PLAN, ANY
VIOLATION OF SIMILAR LAW).|
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THIS NOTE IS AN OBLIGATION OF THE ISSUER ONLY. THIS NOTE, INCLUDING ANY
INTEREST THEREON, IS NOT GUARANTEED BY THE UNITED STATES AND DOES NOT
CONSTITUTE A DEBT OR OBLIGATION OF THE UNITED STATES OR ANY AGENCY OR
INSTRUMENTALITY OF THE UNITED STATES OTHER THAN THE ISSUER.

Each purchaser of this Note, as applicable, will be deemed to represent to and agree with the Issuer, the
Sponsor, the Initial Purchasers, the Indenture Trustee and the Exchange Administrator with respect to the deemed
representations in Section 2.02 of, and the tax treatment described in, the Indenture.

This Note is a valid and binding obligation of the Issuer. The Holder of this Note is entitled to the benefit of,
and is deemed to have notice of, all of the provisions of the Indenture.

If this Note becomes mutilated, destroyed, stolen or lost, it shall be replaced by the Issuer upon delivery to the
Indenture Trustee of evidence of the destruction, theft or loss thereof, and an indemnity satisfactory to the Indenture
Trustee. Upon the issuance of any substituted Note, the Indenture Trustee may require the payment by the Holder
hereof of a sum sufficient to cover any taxes and expenses connected therewith.

Unless (i) this Note shall have been executed on behalf of the Issuer by a Responsible Officer of the Owner
Trustee by manual or facsimile signature and (ii) the certificate of authentication hereon has been executed by the
Indenture Trustee by manual or facsimile signature of one of its Authorized Officers, this Note shall not be entitled
to any benefits under the Indenture or be valid or obligatory for any purpose.

At the request of the registered owner, the Issuer shall promptly issue and deliver one or more separate
Definitive Notes evidencing each obligation evidenced by this Note under the circumstances and subject to the
terms set forth in the Indenture. As of the date any such Definitive Note or Notes are issued, the obligations which
are evidenced thereby shall no longer be evidenced by this Note.

B-1-3



IN WITNESS WHEREOQOF, the Issuer has caused this instrument to be duly executed.

Dated: January 21, 2025 FREDDIE MAC STACR REMIC TRUST 2025-DNA1,
as Issuer

By: WILMINGTON TRUST, NATIONAL
ASSOCIATION, not in its individual capacity but
solely as Owner Trustee of Freddie Mac STACR
REMIC Trust 2025-DNA1

Name:
Title:
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Certificate of Authentication

This is the Note for the obligations designated on the face hereof and referred to in the within-mentioned
Indenture.

Citibank, N.A.,
as Authenticating Agent

By:
Name:
Title:

Dated: January 21, 2025

B-1-5



TRANSFER NOTICE

FOR VALUE RECEIVED the undersigned hereby sell(s) and assign(s) and transfer(s) unto

(Name, Address, and Taxpayer Identification Number of Assignee) this Note and all rights thereunder, hereby
irrevocably constituting and appointing attorney to transfer said
Note in the records of the Indenture Trustee with full power of substitution in the premises.

Dated:

(Signature)

Notice: The signature on this assignment must correspond with the name as written upon the face of this Note, in
every particular, without alteration or enlargement or any change whatsoever. Such signature must be guaranteed
by an “eligible guarantor institution” meeting the requirements of the Note Registrar, which requirements include
membership or participation in STAMP or such other “signature guarantee program” as may be determined by the
Note Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of
1934, as amended.
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EXHIBIT B-2
Regulation S
FORM OF ORIGINAL NOTE
FREDDIE MAC STACR REMIC TRUST 2025-DNA1
STRUCTURED AGENCY CREDIT RISK (STACR®) REMIC 2025-DNA1 NOTES

Freddie Mac STACR REMIC Trust 2025-DNA1 Note Class: IL 1

Denomination of this Note: $IL I Original Class Principal Balance: SIL I
Certificate Number: IL 1 Closing Date: January 21, 2025

CUSIP Number: IL I Scheduled Maturity Date: The Payment Date in
ISIN: IL 1 January 2045

Class Coupon: See Indenture Month of Initial Payment Date: February 2025

Holder: Cede & Co.

The Freddie Mac STACR REMIC Trust 2025-DNA1 (“Issuer”), for value received, hereby promises to pay to
the registered holder identified hereinabove, with respect to the Freddie Mac Structured Agency Credit Risk
(STACR®) REMIC 2025-DNA1 Notes, represented hereby, the principal and interest amounts due on each
Payment Date and the Maturity Date, unless earlier redeemed or repaid, in accordance with the terms of the
Indenture (as defined herein), until the principal and interest due on this Note are paid in full or made available for
payment.

The terms of the Indenture, dated as of the Closing Date, as amended or supplemented from time to time, or
any successor thereto, between the Issuer, as issuer, Citibank, N.A., as indenture trustee and exchange
administrator, and The Bank of New York Mellon, as custodian (the “Indenture”) are incorporated by reference
herein verbatim. Capitalized terms used in this Note and not otherwise defined herein have the meanings assigned
in the Indenture.

THIS NOTE MAY NOT BE EXCHANGED FOR A NOTE IN BEARER FORM.

UNLESS THIS NOTE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION (“DTC”), TO THE ISSUER OR
ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY NOTE
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR TO SUCH OTHER ENTITY AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY DISTRIBUTION IS
MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED
REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE
OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED
OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

THIS NOTE HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT, OR
THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES AND MAY NOT BE RESOLD
OR TRANSFERRED UNLESS IT IS REGISTERED PURSUANT TO SUCH ACT AND LAWS OR IS
SOLD OR TRANSFERRED IN TRANSACTIONS WHICH ARE EXEMPT FROM REGISTRATION
UNDER SUCH ACT AND UNDER APPLICABLE STATE LAW AND IS TRANSFERRED IN
ACCORDANCE WITH THE PROVISIONS OF THE INDENTURE.

THE HOLDER OF THIS NOTE BY ITS ACCEPTANCE HEREOF AGREES (A) TO OFFER, SELL,
PLEDGE OR OTHERWISE TRANSFER THIS NOTE ONLY TO A PERSON THAT IS EITHER (1) A
“QUALIFIED INSTITUTIONAL BUYER” AS DEFINED IN RULE 144A OF THE SECURITIES ACT
THAT PURCHASES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF A QUALIFIED
INSTITUTIONAL BUYER OR (2) NOT A “U.S. PERSON” AND THAT ACQUIRED THIS NOTE IN AN
“OFF-SHORE TRANSACTION,” AS SUCH TERMS ARE DEFINED IN, AND IN ACCORDANCE
WITH, REGULATION S UNDER THE SECURITIES ACT, IN A PRINCIPAL AMOUNT OF NOT LESS
THAN $10,000 AND IN GREATER WHOLE NUMBER DENOMINATIONS OF $1 IN EXCESS
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THEREOF, TO WHOM NOTICE IS GIVEN THAT THE TRANSFER IS BEING MADE IN RELTANCE
ON RULE 144A OF THE SECURITIES ACT OR REGULATION S, AS APPLICABLE, FOR
INVESTMENT PURPOSES AND NOT WITH A VIEW TO, OR FOR OFFER OR SALE IN
CONNECTION WITH, ANY DISTRIBUTION IN VIOLATION OF THE SECURITIES ACT IN A
TRANSACTION EXEMPT FROM REGISTRATION UNDER THE SECURITIES ACT, (B) TO
COMPLY WITH ALL APPLICABLE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND ANY OTHER APPLICABLE JURISDICTIONS AND (C) THAT IT WILL, AND EACH
SUBSEQUENT HOLDER IS REQUIRED TO, NOTIFY ANY PURCHASER FROM IT OF THIS NOTE
OF THE RESALE RESTRICTIONS SET FORTH IN (A) AND (B) ABOVE.

EACH PURCHASER OF THIS NOTE WILL BE DEEMED TO HAVE MADE THE FOLLOWING
REPRESENTATIONS: THE PURCHASER IS NOT A “U.S. PERSON” AND ACQUIRED THIS NOTE IN
AN “OFF-SHORE TRANSACTION,” AS SUCH TERMS ARE DEFINED IN, AND IN ACCORDANCE
WITH, REGULATION S UNDER THE SECURITIES ACT; AND THE PURCHASER UNDERSTANDS
THAT THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OR REGISTERED
OR QUALIFIED UNDER ANY APPLICABLE STATE AND FOREIGN SECURITIES LAWS, THIS NOTE
IS A “RESTRICTED SECURITY” WITHIN THE MEANING OF RULE 144 UNDER THE SECURITIES
ACT, ANY OFFER, RESALE, PLEDGE OR OTHER TRANSFER OF THIS NOTE WILL BE SUBJECT
TO VARIOUS TRANSFER RESTRICTIONS, AND MAY NOT BE REOFFERED, RESOLD, PLEDGED
OR OTHERWISE TRANSFERRED IN ANY PARTICULAR JURISDICTION EXCEPT IN
ACCORDANCE WITH ALL APPLICABLE SECURITIES LAWS OF THAT JURISDICTION. ANY SALE
OR TRANSFER IN VIOLATION OF THE FOREGOING WILL BE OF NO FORCE AND EFFECT, WILL
BE VOID 4B INITIO, AND WILL NOT OPERATE TO TRANSFER ANY RIGHTS TO THE
TRANSFEREE, NOTWITHSTANDING ANY INSTRUCTIONS TO THE CONTRARY TO THE
INDENTURE TRUSTEE OR ANY INTERMEDIARY, IF AT ANY TIME THE INDENTURE TRUSTEE
OBTAINS ACTUAL KNOWLEDGE OR IS NOTIFIED THAT THE HOLDER OF SUCH BENEFICIAL
INTEREST IN SUCH NOTE WAS IN BREACH, AT THE TIME GIVEN, OF ANY OF THE ABOVE
REPRESENTATIONS, THE INDENTURE TRUSTEE MAY CONSIDER THE ACQUISITION OF THIS
NOTE OR SUCH INTEREST IN THIS NOTE VOID AND REQUIRE THAT THIS NOTE OR SUCH
INTEREST HEREIN BE TRANSFERRED TO A PERSON DESIGNATED BY THE ISSUER.

[For temporary Regulation S Note include:

PRIOR TO THE DATE THAT IS 40 DAYS AFTER THE LATER OF (A) THE COMMENCEMENT OF
THE OFFERING TO PERSONS OTHER THAN DISTRIBUTORS IN RELIANCE ON REGULATION S
UNDER THE SECURITIES ACT AND (B) THE DATE OF CLOSING OF THE OFFERING, THIS NOTE
MAY NOT BE OFFERED, SOLD, PLEDGED OR OTHERWISE TRANSFERRED IN THE UNITED
STATES OR TO A U.S. PERSON WITHIN THE MEANING OF RULE 902(k) OF REGULATION S
UNDER THE SECURITIES ACT EXCEPT PURSUANT TO AN EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT. NO BENEFICIAL OWNERS OF
THIS NOTE SHALL BE ENTITLED TO RECEIVE PAYMENT OF PRINCIPAL OR INTEREST
HEREON UNLESS THE REQUIRED CERTIFICATIONS HAVE BEEN DELIVERED PURSUANT TO
THE TERMS OF THE INDENTURE.]

[For the ERISA Eligible Original Notes include:

FURTHER, THIS NOTE MAY NOT BE SOLD OR TRANSFERRED TO ANY PLAN SUBJECT TO THE
UNITED STATES EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974, AS AMENDED
(“ERISA”) OR SECTION 4975 OF THE UNITED STATES INTERNAL REVENUE CODE OF 1986, AS
AMENDED (THE “CODE”), OR TO ANY PERSON OR ENTITY ACTING ON BEHALF OF, OR USING
OR DEEMED TO BE USING “PLAN ASSETS” OF ANY SUCH PLAN, INCLUDING AN INSURANCE
COMPANY GENERAL ACCOUNT, OR TO A GOVERNMENTAL OR CHURCH PLAN OR FOREIGN
PLAN WHICH IS SUBJECT TO ANY FOREIGN, UNITED STATES FEDERAL, STATE OR LOCAL
LAW THAT IS SIMILAR TO ERISA OR CODE SECTION 4975 (“SIMILAR
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LAW?”), UNLESS THE PURCHASER OR TRANSFEREE IS ELIGIBLE FOR CERTAIN EXEMPTIVE
RELIEF. ACCORDINGLY, EACH TRANSFEREE OF AN INTEREST HEREIN HEREBY IS DEEMED
TO REPRESENT AND WARRANT BY ACQUISITION OF SUCH NOTE THAT EITHER (A) IT IS NOT
AND IS NOT ACTING ON BEHALF OF AN “EMPLOYEE BENEFIT PLAN” AS DEFINED IN SECTION
3(3) OF ERISA, A PLAN DESCRIBED IN CODE SECTION 4975(e)(1), AN ENTITY WHICH IS DEEMED
TO HOLD THE ASSETS OF ANY SUCH PLAN PURSUANT TO 29 C.F.R. SECTION 2510.3-101, AS
MODIFIED BY SECTION 3(42) OF ERISA, WHICH EMPLOYEE BENEFIT PLAN, PLAN OR ENTITY
IS SUBJECT TO TITLE I OF ERISA OR CODE SECTION 4975, OR A GOVERNMENTAL OR CHURCH
PLAN OR FOREIGN PLAN WHICH IS SUBJECT TO ANY SIMILAR LAW, OR (B) ITS PURCHASE,
OWNERSHIP AND DISPOSITION OF SUCH NOTE WILL NOT CONSTITUTE OR RESULT IN A NON-
EXEMPT PROHIBITED TRANSACTION UNDER SECTION 406 OF ERISA OR CODE SECTION 4975
(OR, IN THE CASE OF A GOVERNMENTAL OR CHURCH PLAN OR FOREIGN PLAN, ANY
VIOLATION OF SIMILAR LAW).]

THIS NOTE IS AN OBLIGATION OF THE ISSUER ONLY. THIS NOTE, INCLUDING ANY
INTEREST THEREON, IS NOT GUARANTEED BY THE UNITED STATES AND DOES NOT
CONSTITUTE A DEBT OR OBLIGATION OF THE UNITED STATES OR ANY AGENCY OR
INSTRUMENTALITY OF THE UNITED STATES OTHER THAN THE ISSUER.

Each purchaser of this Note, as applicable, will be deemed to represent to and agree with the Issuer, the
Sponsor, the Initial Purchasers, the Indenture Trustee and the Exchange Administrator with respect to the deemed
representations in Section 2.02 of, and the tax treatment described in, the Indenture.

This Note is a valid and binding obligation of the Issuer. The Holder of this Note is entitled to the benefit of,
and is deemed to have notice of, all of the provisions of the Indenture.

If this Note becomes mutilated, destroyed, stolen or lost, it shall be replaced by the Issuer upon delivery to the
Indenture Trustee of evidence of the destruction, theft or loss thereof, and an indemnity satisfactory to the Indenture
Trustee. Upon the issuance of any substituted Note, the Indenture Trustee may require the payment by the Holder
hereof of a sum sufficient to cover any taxes and expenses connected therewith.

Unless (i) this Note shall have been executed on behalf of the Issuer by a Responsible Officer of the Owner
Trustee by manual or facsimile signature and (ii) the certificate of authentication hereon has been executed by the
Indenture Trustee by manual or facsimile signature of one of its Authorized Officers, this Note shall not be entitled
to any benefits under the Indenture or be valid or obligatory for any purpose.

At the request of the registered owner, the Issuer shall promptly issue and deliver one or more separate
Definitive Notes evidencing each obligation evidenced by this Note under the circumstances and subject to the
terms set forth in the Indenture. As of the date any such Definitive Note or Notes are issued, the obligations which
are evidenced thereby shall no longer be evidenced by this Note.
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IN WITNESS WHEREOQOF, the Issuer has caused this instrument to be duly executed.

Dated: January 21, 2025 FREDDIE MAC STACR REMIC TRUST 2025-DNA1,
as Issuer

By: WILMINGTON TRUST, NATIONAL
ASSOCIATION, not in its individual capacity but
solely as Owner Trustee of Freddie Mac STACR
REMIC Trust 2025-DNA1

Name:
Title:
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Certificate of Authentication

This is the Note for the obligations designated on the face hereof and referred to in the within-mentioned
Indenture.

Citibank, N.A.,
as Authenticating Agent

By:
Name:
Title:

Dated: January 21, 2025
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TRANSFER NOTICE

FOR VALUE RECEIVED the undersigned hereby sell(s) and assign(s) and transfer(s) unto

(Name, Address, and Taxpayer Identification Number of Assignee) this Note and all rights thereunder, hereby
irrevocably constituting and appointing attorney to transfer said
Note in the records of the Indenture Trustee with full power of substitution in the premises.

Dated:

(Signature)

Notice: The signature on this assignment must correspond with the name as written upon the face of this Note, in
every particular, without alteration or enlargement or any change whatsoever. Such signature must be guaranteed
by an “eligible guarantor institution” meeting the requirements of the Note Registrar, which requirements include
membership or participation in STAMP or such other “signature guarantee program” as may be determined by the
Note Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities Exchange Act of
1934, as amended.
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